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MINING HEWS.

REI'UBLIC.

‘There scan to be some wisapprehension
re the dividend fn this security. I’ending
the ecrection of tho 200-ton mill arrange-
ments have been made for the shipment to
the Trail smelter of the high grade ore
so that holders of tho stock need have no
fecling of insccurity about the suspension
of the dividend, ‘They will be contirrad
on the regular basis of one per cer., por
month, and when the now mill is ir opera-
tion the dividend will undoubtedly be in-
creased. Interested parties are tulking
about the suspension of the dividend, Gut
this is all nonsense. Ore was shipped to
the smelter at a handsome profit when
the charges for transportation and. treut~
ment were  $38.50 per ton, and the pre-
sent cost is only $314.50 per ton, and as
tkero is any quantity of high grade ore it
will be seen that this class of ore can be
treated at the smelter notwithsfandine
\he high cost of transportation at an in-
creased profit of $24.00 per ton.

Th? showing in the mine {g improving
every day, ore values us hepth is attained
increasing, and it is cstimated that the
the net amount of ore in sight at present
fs in the neighborhood of $2,000,000.

SLOCAN LABOR TROURLE SETTLED.

We have received information from a re-
linble sourca thnrt the labor troubles in
the Slocan have Leen settled by a compro-
wise arrived at by the mine owners and
the men. It is known that the Payne
mine made an offer to the men, who asked
time to consider, and that the time has
now expired. The officinl announcement
will not be made until the formal accept-
ance by the wmine owners. As a result,
Payne stock, which had sold down to 93,
went up yesterday and closed firm.

MONTREAI-OXEGON.

A message has just been reccived by the
managing director of the Montreal & Gre-
gon Gold Mines, Ltd., stoting that the
mine is looking very well; that the ore in
the main shaft continues hirh grade and
that the chute they have boen carrying
through to tap a tunnel is about complet-
ed.

FIND CN THE SUNSDT.

(Rossland Miner, Dec. 13.

In Sunset No. 2, on th: 100-fout level,
in a crosscut at a point 250 feet from
No. 8 shaft. there has heen encountered a
ledge, which was Inown lust evening to
be 12 feet wide. The ore so fur found in

the ledgo is mixed, but throughout it arc
large bunches of ore that apnvear to carry
considerable copper aad gold. Tho geno-
ra] direction of the find from tho shaft iy
gouthwest., The find I8 on wnut §8 known
ag the No. 3 vein., No. 8 shaft
was sunk to u depth of 100 feot pructical-
ly on the ledge. ‘This ledge was cut by the
shaft on the way down. From tho bot-
tom n crosscut was run o distance of 68
feot to the southwest, and here the ledgo
was mot. It was about 8 feet in  width.
The ledge was drifted on, mceting some
faults, until a point 170 feot from the
ghaft was reached, and here a dike 31 feet
in width was met. On getting through
this it was found by exploration that the
veln faulted to the lef”. instend of tho
right, which ig the rule for faults in this
camp. The explorations were contfnued 30
feat to the west and then a turn to the
south was made nnd o distance of 20 fest
run. Then the hanging wall of the ledge
wasg struck, and yesterday when the find
was inspected, It was 12 feot in width
with no sign of a foot wall. The ledgo is
in pluce, and thc formation on the hang-
ing wall is diorite. The ore in the ledge
is in large bunches, and there is considera-
ble of ft. No assays have yet been made,
but Mr. Dewry thinks it i{s of a payablle
grade. ‘The intention is to drift on the
ledge to  the southwest, and the manage-
ment feels certain that rich shoots will be
found. ‘The ledge on which the find was
made can be traced on the surface for a
distance of fully 2000 fcet. It runs from
near the shaft house up and over the other
side of the peak that towers high above
that building. For a distance of 150 feot
from where the find was mado, Deer Park
mountain rises very abruptly, and for cach
foot of drifting two aof depth will be gain.
ed. Should the ledge prove continuous and
the ore grow more solid and bLe less mixed,
the find should prove one of great value.

Work was resumed yesterday in a cross-
cut running in a northwesterly direction.
This crosscut hus been driven a distunce of
82 feet towards vein No. 2. It has been
opened by a shaft waich has reached a
depth of 68 feet, and the ledge §8 four and
a half feet in wirdth. Tt will be tapped by
the crosscut from No 3 shaft at a depth
of 270 feet. \Work is being pushed and 27
men are at work in the Sunsot.

ABE LINCOLN.

A six-drill compressor plant has been or-
dered in Chicago for the Abe Lincoln. and
is now on its way to Rossland. ‘The Abe
Lincoln is situated on Deer Park moun-
tain, adjoining the Sunset No. 2 on the
west. The development consiste of a ‘mmn
shaft 350 feet deep. nlso shafts 43 feet,
12 feet and 10 feet. There are three leads
in a porph_\'ry dike and the average va-
ues are $28 per ton in gold und copper. As
soon as the plant is in position tho deve-
topment of the Abe Lincaln will be re
commenced.

BUNKER FILL.

Mr. John Y. Cole reports that the stamp
mill structure is almost completed and
that the hanling of thre muachinery from
the raiflway station te the mill sgite will
be commenced in a day or two. Another
carload of the mill plant is due, but it
has not yet arrived. It is thought it will
not be long on the way now, =as it was

skipped from Chicago some wecks since.
As there is  plenty of ore in sight with
which to operate the mill for some timeo

to come it has been decided to not rccom-
mence mining operations until the mill is
set up and in running order.

THE ETHEL GROUP.

On the Ethel group which is heing oper-
ated by the Pavo Consolidated Mining Co.,

tho crosscut on tho 68-foot lovel has been
driven n distunce of 80 feet. An cruptivo
stratum has beon encountercd and heoro
thero came an inrush of water. A hand
pump was provided and this {8 now tak-
ing care of the water. Superintendent
Chambers thinks that this stratum {ndl-
cates that the ledge is near at hand.

STRIKE REPORTED IN 'THE LX.L.

Rossland, Decomber 18.

A well dotined rumor was in circulation
yesterday to the effect that an important
find had been mado in the I.X.L. in the.
crogreut from tunnel No. 8. Tho vein, {t
was cluimoed, had been crosscut and acbody:
of high grade ore six feot in width ex-
posed, ‘The management was reticent as
to the reported strike.

MONTE CHRISTO.

In the Monte Christo mine men are at
work stoping ore. It is the intention to
ship about two carlonds of orc a day to
the smelter. Tt is understood that tho fa-
forable rate has been made on account ol
the large excess of iron in the ore.

) Pbone Main 1842,
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