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THAPDE IN NEW YORK
HE saelenad dectios 1a gold bire ag—1 errastite
4 ccdoulations, and materlully resteteted both do.
mtial!c and facelon trade, during tha peddod nader
Totiow The faiforn of roveral morpantile Brins, In.
clading the old spd Bighly mtgeqmt-te honse of
Riclurd Patrick & Co, 1o thd hardware trade, of L.
Eterton & Co in the carpet Iitds, tagethor with the.
gleged andenvalugtiont of sugar in 1ho bonded ware.
onses, xnd bounte fraud?. Dsa Al hpd 8 restratoda
taifurnee, by Toadiag t3 distrust lmoqf 1ha bagks an
discount housevin regard to collalerals  In additfon
t3 theny chuses af hustnrds apathy, mavy mergantjio
ey pre Gooupied with the adfostetent of adcounts
aod stock-takipg, ¢o the oxclusion pf vther businoss
Pricoe, as mizbt natorelly De suppeted unger the
steady ol th gold end 1ha {wproved sepect of the
prhiohal fnances Are trrdgntar and tor the most part
nitd wosk  Tha tmpresaton &s heginnlog to provall
at Congress w)l) 1aXe romo dedided sciion towards
the shridgment of the valums of surrancy, Pow that
the gap batwees (e gotd dotise and e paper doller
33 stexglle narrowing. Whus contributing o the abrink-
Rpo ta prices  Wouey i3 in striet deroand at 7 pac
baut. aa oall, and 1916 per cevt sud vpwards dis.
090UDS, R00OISIER 10 collateral. The curreney move.
ments to (ha late lor sra moderste, aod mota than
counferbalinced by the dixbursements by the Teossury
ot accohnt of bond purcliszeg Yol wo ave not kvl
B3 haye an sy conditiny of wmoveiary »ifulce ontll
ster tho latof January, siuce aif the avatisdio re.
sotrees of the-baonks will be pecded fo0 enable thy
deltor meventita interest to brisge over the pevied
of funaal settiements, Gola has tonched 1204, the
fowoat nolut i six yeare, For the miltion offened by
1ho Tresanry {or currency yesterdey, the bida amount.
od f0 only B432.000,2t 121 to 12142, walch wova so-
tpgwd Thoe olosng price m the open marker was
1201 Thé emphaiio maaner in which e dogms of
repudistion waa overtirosws i the Houwes of Repre.
rentatived, on Thursday, bas vastly strengthoned the
cradit 4f the nstlon, snd ufcrded nnomora alement of
£old depressfon, Both af the grest political parties
“re now gammmitted to 4y hanest payent ot tie debt;
ahd with danlnudd retrenchioent ar 4 oo ngmg of the
Gororomont, We tee Do veaton why wpecio pagrosnts
may not:b4 eached duting the ensging yesr That
scgomplisheit, we belieye the couniry will enter npon
8 CAT® of‘pmgperj;ﬁunequa“ca by any past sehieves
ments, Vs annox tho price of gold - Slupging Leat.

RESULPTION-TT3 BEARINGS OGN CON-
TRALTS.

HE return {o tha spesle bass Involves faariably,
aad viiiet any and every method, & cermain de
xree of inequslity, Ard.pechaps Mso of injaxica 1o
o sottlement of adniracte msde during Buspension,
pRyments RaYing, o b nda Lo gojl, or i sequivaient,
apon sugugements mede when the lawlul currengy
was wore or Jess-deprecitted  The amount of covs
tracts, State, cothty, eity, 2aeporate, commertial, and
agricultural ontstandiog at gy given time tx eadr-
wmony, runuing Iar into the thoumands o} mithigns;
asd. for thia respon, thels setliement In g ourrency
modl taluadle than that 6n which tha sgreement wua
Saged appedrs Dpog & rurfaco vlaw, foy to by anly A
watter caloulated ta nrodoce t.e most serioas lovres
acd derasgements to ajl interesa  Wa think tho
pmeucﬁ m%;gxwwo of this ineguality is.very muok

uapgndon of epecic pryments wo had the
Tev process, The then outdendinp cantracts,
mado upan: thaepecls basts, kad. 2o bo sottied in o cure
w»vg;phwhsmmnpa 2% ¢arigusy perseda detwesn 3
and €5 per %eant bslew par. The croditor slass nad
then to suitalp the losy, the deblor clase profiting
Upon mfrm{n;nn, thess clastes chgngs places, fhe
ereditor galoinz what it lost on suspenston the debter
loplag, whetitthen gatogd, thos, &8 betwesn oigsdes.
resntoption Adigsta tho ineqeatiues connegted with
sospopslon. N
Durirg tho entiro soven years of suspendon there
bave besa thesd lnequalleies fn e settivioent of con-
trxats, growieg aat of the wide. fuctoaticns in tie
salug of tho currepoy. laaced, within- that poriof
thero hava bees fo1v scasons: when a:foyr monthy' on:
at dotitd be racted without the currency

‘ 20, thasn exceptions conld gat faitly <laim the 1ight

tr contea? the setion of the (Foverninent o & msiter
Qeaigned far tha benellt of the country at largn  The
class of debts upon which reramption woutd fall with
roal goverity wanld ba ool entato mostgages But
theas whe horrowsd preanbacks at & heavy deprecias
ton, uprn that ol of security had do rpht to
sxume thst 1ho currency wondd tor arer remain doe
preciated  If they took the rluk of tho (swiul money
of *he country belng more «r lete 4t the pertnd of
Hquldadon eo wlsa did she tender, and the facs thae
tha vieks Hiayd 1nToed againat thy barrowsr i 0o res.
ton that overy Intereat shoutd ba fnjuted by keeplog
tho curtenoy Yepsociated, lor the convenenor of these
tattlomonts,

Iudeed, M resomption fs to ba })mlpbﬁﬂd for she
cogyenience of o timtted ¢t of deblors, (ot wa
hisva shown that 48 13 only & Hmitrd ola-« who woald
bo efevted adrerarly ) wa may wurrender gl hopo o)
over recoveriog the sp-in ba-da, for thero will alwase
bo that cines to protmt ageinet §f, It (2 wa insvitable
To4it 6f resumption that certain pxciptional Cig-res
st ba thersby arbitrarlly Injured ard othots gehl
sravtly benefitted  This Iv one of the pionities of an
byirdeemabdle curroncy, and canfiot eacaped, no
matter how gradumily Te-ntoption may boappe kehed
Wo must protest sgainst tha yatsaconablevess of
1oaking this extremely tondor solioitnde tor 2 minority
of the debtor ciass tho controlllag copmdersteen sn
Wl question. The debivr elees, a3 5 whole, 13 Dkely
to fare no woms thay did tho oreditor clasa aftar v

arion, atud ,uy bo sately teft 1o Iaka carée of ticely

1 {$ 20 unhealtdy symplom that there should be such
& disposition t2 mugnity 1he impporianca of this acd
athier obfectlons 1o resumiption.  The patlept’s ropug-
nanca 10 medicine only ehows the gravity of his dix
£330, 2ud the petestity for the prowmpt applicatien of
the remeds s ana thev are buf quacks {n fonnto whe
would regard bis nerveus dreag of partial sed fer
gomrv inconuventence a8 8 apfucient reason a7 Witts

oiding the only mesns of oure ~<um. Ad.-

THE H0P MARXET.

“VK buva U 1 to repart & doib and qulet market,
¥ with sesrcely any business doing, except ex

prriiug on owaer's account and the flijng of sman
orders from hrewers~who. by the way, are buytog
sparingly neder tho hopa and bote! that towir prices
will yet rule.  Wo can oo nathing st preseut 1o war.
rapt the opinion that fiups will go tower Wedtery

brewers are just beglauing to send in their ordecs,
thus fully vedifyieg the predietian acs foeth to aue
Iote orecninrs that the West 13 atictt of hops, and thar
1hia market would soun Un the remypient ot ¢rdera
3, om Western dealers snd browers. 1o whaf exiensy
theao ordurs are lkely 10 bo continged, Wo gre ont st
ﬁroscnt prepared €o say, bui judging trom what two
now to be the largn sequaements of the West and
eongiderig the fact that scurcely a biawer has iaid In
hts ful} su?;ﬂ a3 In foymer seasons, the draft npon
oar stocks 14 H%ely 10 be sulitclent to tufaencs prices,
sud cauro f£u eariy adranca  This now featyro of the
trade, addad to the expeetationn ot large trdvrs yet to
cowme in from London, ought to be ruffictent toawaken
our 1068l brewers to & trus saneq of the “*gituation '
sud cansa them to lay io thedy Rﬂgpli(‘ﬂ betore it be-
comes too it 1o do €0 oo af the ort importany
gravtdas for peedicting s better market sy e foond
in tha fact that of the $0 000 bsles surpius of Amesican
Raps of the naw growiss now op hand not aver 2300
sy be conmdered desirable iy quality or gach as wit
Ya wanted to 6t dma fde arders forexport No donbt
WINY wore bales thap thls witl de gent over to Lae-
tand, but tre shipoents will bave to Y8 on owner's
sccount and rirk, and most of the common Hoje thus
throwwn apon the Lond »0 mariet wil b jiked
suffer the aamo fate az 4id cor Jow, gendes of {sm
Thers could bB DO Tooro Dstral state of Yor markes
1ban et whioh now exists The fow woeka preceding
the new year I8 always marked by dulinedy, yet if
orders comp {b heav fram the \Vest onr (ocal brewers
wiif he Ukety ta take bald more {recls, 304 shosld the
brewlng trade sasucio anyibing MRS activity it may
lead to eomething Hka @ speenlative muvement on the
yaxt of »hippery, thongh wa consid v it best not ta
count tao qruch ApoD 8 veTy ackive marker umil after
the bb!!ds);x;! Beeripis of tha week, 3791 bales  Towmt
Spts af tha

2 of
&ﬁ?ﬁw <omt, tb%& er ¢ont. more yal of luss
vatnkblagl Wp-timg ot séttlement than at the imo of.

confract. ‘

This ggoh dhen ls (inrwn—:tuo frequsiitins apov
carteacts, conpectod with the decling of gold 1a.par,
would bd’ ne o&&ager ‘o1 mire general than €hose
which bavd ‘occarred, asa part 6f tho éfmblished
ordey of thinps, stuco Januwry, 162 Hidery fur-
Qfphios E0 ANEEEN 83 10 LAY BAYS Desn thepflvcts of
these, jnequalltley.  Nelthor fallures, paniss, gor
genetal bankruptoy caik be traced 10 thetn, Bor, we

wre o 4, thorooatgstrophnios in thelrvaost aggravated
forine Wil follow theinequalitiesnttenisnt on rasump.
tion  Naw, Dbefaro this

g g_tophecy. o grounds of
which are futly negatived by MA0ryY, & mads s reacon.
for tha pustpotemeht of the l'imvety of § £0uss
manstaty basly, we bave s right W expent that tus
gmsmam show why, In 1his ced, lie cxa2as oust Pros

ueo differenty s,

Tharg aré vory eudetaniial rezeons why the changes
o -tie vaiite oF the doyroncy eshoyid mor protuce
geném? ihjary spol thie seitlatient oF contracts  fhe

10T BIRE8, WS 53 O &uld, wonld be-ecricas tuflirers,
are a4, tha ez Kmo creditocy; and {313 (oM 1BD Pros.
eseds of obligatiohs dueto thoid kst thor wonld pay
thelr gebls  As R rake the cum iy

5 0
receSp 71 638 bates  Export clesrgnses
Inst weok, €3 bajas  Totat expors of the season fras
the port of New York, 33,235 tales Qoostitne st
New York were, on Friday 8s folluws ~ Now ¥ arkat
2% to 23, Eastere at 180 to 23¢- Ohio, 16c ta &2e,

Sichigan, 6w 1o 220, Wikconuin, 1% ta 250, Yeur |

lings Gyto 100 Qi Olds, Ze ty 30 per Jb  Recerpts
b ny‘&’)s batoy aspc-m' 155 vaws ~ Eraceil B"tgta
eport,
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N @ tormpor articls, which wes taken up citefly with
tho importance af  Bags ' as an indastpat mafes
nal, wo referved ta the fagric geucrally nown s
+ fhoddy  and iothmsted that we shonld meption ¢
sgaln o word has come to bo 2 wort of standing
satizo on-a olass ot manutadturers, who, {n gomo in.
srances, whethrr inteunansily or threugh excessive
baste we know Dot wérs nat tog Careful of the mates
rial that they #0id to the Unned States v-oreramont
gl the late war  Thero was 60 trcqiandous @ do-
mand for soidass’ Wear af the timo 3us the need was
80 pressreg, that, (0 truih, every branab of tha milting
b , abrosd as wel) 2y gt howme, was {requently

tat34bost tho 3m> atudont oWwing to-tbend as the
are owing: &0 I8t lrme{haw O PRY MOTY, {8 Tés
pect &8 vales than ibey bargaized for, they bLavo
eqaxily 1o recolve nigre.  Of ths excoptivoal few who
sha not thua situated, & conrideradlo proporticn aro
is & condition of insdlvency; aud, o530 wWere it not

eriven to ostrema haste, and the texdplation to shighy
the
{. B nce, fho q
poor goodi was fotasted upon 1ho pukile sarvice.
Shoddy, sowevar 18 & qulie importent commeodity,

and 0ot By any maans 4o Wlterly fuferior ihing it

1o} are

: 4 eecnon tmperied o ) I depsd
GUGR RS L0 BDING PETEONS Lo srang €or thale | tho, god sperd your windr montiis-the,
wid thatraany & bals of | cost yon

<
i 20 many good SoIks sipposs It tabo, A wrifer tathe
WWesimingter frosete, & Sar bxok xn 11, callx It (fe
{m! fatter day slaple rf England, Rod -selrtinton
ka town of Batlay, {n Yorkahins, sathe o' of beat uf
its production. Batiey, indecd, s the **Regendlig*
ol Grest Britem, Ad the fag-eads, shireds and reraps
of tho threo kingdoms and the Convinent find tlielr
way thitber, €a {35, At Jozat. as they ean U0 dotidoted,
and ater being Poduoed to Sistent and grewey [;)u!?,
by mughty teath-cyiindety, e muchvesad fabrids
seeentet Hfo in o most b orma-~({cam bolid

Jof-cloth 1o sllky moliaie and the glvasiest 19N>
1 In York«hire, tha prying eyamtoer wilt dod thet

pé 22 cloth i3 rhoddy s that glomy bevors sre medd&‘;
that the retershary, fo lergely {mporisd into tle
Ur1ied Blites, arachoddy s that the solt. delicateblotha
1o which adhe vl fo comiorteble and ook so Crned-
iat ere shoddy, that the * fabeio " of Talmesr. Riginns
and paletots, and other garments In.which fing goaitlg-
wea Ay Adtes go 1o court and bafl, are shodg:

Lhe psincipla o5 the rag-ct thet, 80 wall understood
by thristy Qousewives (0 &l Jarts of Ataeries Northor
tha Mesiean Hoe, is the principle on which shiodily B
contructed, only that whila m«rgmm{ e uselt )iy ths
luteer 21 {0 tha 105mar oase, And bright wixtores and
COmEas voNSoes (e beauly of the carpet, (he e
and cartings ara rorted lnta uniform huss tor the cloliy,

134 Euinaud. the wasts ot the woollens fecisiad, £id
he wooken ragy brought from abroad aro shirAddéq
opy by the rag-grinder, torn fnto dbres b{ machivery,
apun oo * {ow numbeys,’ s0d soade apinto all kisgs
&f coarso wodllvie, #UCh &% are uead for batze, tadln
&zd home-LoYeTs, CORTES Q3TpRiing, &o. Whan-mix
®uh 4 cortaln proporiion o new woaok !lmlybu‘?}m
tuto oioths of diffurent gqualities, from drogget to doss
*kin  The alxieeu ragzemmachines 4o the town of Leed)
can, when i (uil oporation, produed 3,600 760 1be, OF
rsw matrriat tn s sear, which, &8 the Exgiiihaverasy
Q7 ihe {0 tha flecco. adds what i3 pgulvelent 1o R
fireca of 521 D0 shieap to 1o Britieh atack of wout,
fuug, 8§ will ba eeen, hashogdy prodossis vub I NI
importeuce to & manulacturing natlon, s

uthorities seetgn 1813 as 1ho dato of tho Brat ateldl
1h~ prescat article koown as shoddyin Eokland A
Mr Beslaniin Law I8 tolisred 10 de thn origlnatoraf
; the reguiar Zoauntacture, and one Beighaota led oF 1K
caking 1t I Ya-kehire Rag.machiney hsd priv
Tiusfy -been vred th London o make Qockd fody ™Y
for empioyment tn seddiory sud upliaistery and P
babiy the grinding of coiton sad Hinen IRES (or PRE#¥
guggesind tha idea of grinding wooilen razs - ‘

in 1859, o the townehip ot Batley glone, th q’upgj‘
ity of 4 converted lato roywoon! was 7 T04:10ks,
wiiten ylelded 12 900,000 1oe. or B35 tand of ghaddy,
¥ aradth & rrdius of towe miles sround .Bmsg. ety
s much more mado, and 83 the nrigidbeurbood fiae
dugus somenny jess then onothitrd of the total for
tho who v kingdom, an expert has computad tle
wholeganonty lor Eagisnd at23 143 tons, or &' 840 (G
ibs. of taxs wWorked op, and 17,807 toos, or S3ERVG0
. of gag-woot produced.  Scam this-new fbrus
product both mungo s finer fxbrio ang sholduy Sre
made, the former belng shout onethird of tha Tola),
Tlon, somputing values, wa gelts-— e

2 300,000 0. Shoddy BEAA, PEr W ... roe ~EL20%
12,500,000 409, Murgo 88 84. per .ot vscovn 240G

e St
Total . civivieeconnecees s £EGH00

Mote than three quarters of s miltlon of pounds
st--rt:;ng! 38 vatup nul to be deapised tx a pickedoup.
mater .

Agn, 0 _pary of the debris or wasid of shoddy I4
raluatess o mted feagioants of rag, 2nd shoddy
dust, aro vied for manure, and 8 coarse oll 13 extracted
from gowe parts ot them  Heseatly, o highor uso Lny;
been found for the dust proper. It 3 noswe gathered,
&g cacctally kept to separate colors, and lac wein
the manufacture of 1he 0k pspw'ba»f)ngn, which
among the best kiuda of the fatter artloly.

{ At present writing tha prodoctior ol mungo aug
; shoddy uas become lmpactent in vstlous paris of
Coptinental Earope, Devmarik garuca};r)x excelling
in quality. At derdia aud otber cltied of Prgesds,
thore are saveral Sourbhing tactories Of rsg-wéql,
ertablished Uy English peapte .
Bat 533 been dono i» 1ho United States, must.
furm tug subject of & saparate artlclp. L2, | \

WLt SuaL. TAgT Do?—Who! Wiy, the poung
men lao our bustvess operations, we shonid never
bes fguoraat of the truo stato of our sfaiss, xnd wo
cad ouly be fo posicssion of the regalsite knawledze
' fromy having conducted oo ByRtemanioally;
224 with ths utmost grecision. No mants capelde of
deing this, howoron Mot (ong yows of practon »
acohmpavied with lnapmersdlo failnres, or by bixvarg -
gwna thraggh o proper course of trsining whicl tas-.
g complished The . tme purpoae i ¢ -shorter timess
¥vershoay, and a:peclally every yoong manand wos
! man should improve «vary opportanily that presests
!geaglt for recuring practical Aunawledgs, ann'io thosa.
¥ who are pre 10 Q6 80, there'is prubab ¢ na excer
megas avaiable than taking & coareo {na good fnk
ing school or Yusinema college. Of {Ress lnstitutiong.
wo foel qontident thero i3 none Delter oY Mmareellvient.
than tho ono localed in London It must havo Dedx.
o-fdent ta all gaod jodges who sttondsd Lha date Sy,
that thn epeclmens of penrasnrlip exocuted gk t0ds .
¢ Jege by Protexsor Ainog, far excelled, S bosnty of.
L@ shd sk of éxecntion eny end il orhere..
‘ wtigh were exhiblled op hat copsslon, Bar i e

woll ¥nowWo 18D, thet the collega alse besysa woss
exeollept repatetias tor the ihoroughnoess 6f tha i o
Jrenid, (}Q%&:

e, It will

aelr 1ag tor board than in any other aliy,
and we focl deattted 1hat PO Caninot gcqulre a3 1oushk

H roally veefal knowiedge ir tho same time &t any other
plact,—~Profotune.
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