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The first time tiie bank’s name appeared in the 
returns was in March, 1806, and its paid-up 
capital at that time was 8200,000.

NORTHERN RAILWAY.

The traffic receipts of this line, as shown 
by the half-yearly report, shows the same 
steady increase which, has been maintained 
for many years. For the six months, the 
gross traffic amounted to 8333,423, as agaifist 
8310,012 in the corresponding period of last 
year—an increase of over seven and a half 
per cent. Working expenses were, however, 
larger, being 59.90 of the gross earnings, 
against 54.22 in 1869. This is attributable 
to more ' lilieral expenditure in repairs, and 
an excessive outlay on account of the snow­
storms of last winter. A balance of 879,399 
was available for dividends, which sufficed 
to pay interest on all classes of the Company’s 
bonds, leaving a small balance to carry for­
ward.

About a week ago the public were taken 
somewhat by surprise at the announcement 
that an agreement had been entered into 
with the directors of the proposed Musk oka 
line, to lease that road for twenty-one years, 
on certain specified terms. The surprise 
was, however, a pleasant one to the citizens 
of Toronto, since it assured to that city a 
new and most important feeder to its grow­
ing trade. In other columns the documents 
will be found, which setj forth the details of 
this arrangement, and of the progress made 
in the Musk oka project. The provisional 
directors of this new undertaking have shown 
a creditable amount of enterprise, and they 
must view with satisfaction the degree of 
success which has already crowned their 
efforts. •» _____ -ppj

MOVING THE CHOI’S—THE RACE OF 
“SCaLPEUS. ’

Moving the crops to market is a line of 
trade which employs large sums of ready

can get is the profit, on the transaction, if 
any, which is placed to his credit, subject t< 
cheque. * ,

Now, the enticing nature of produce oper 
ations to persons qf speculative minds, is 
such that great numbers are from time to 
time enticed into the business, although they 
have neither the necessary practical know­
ledge, nor the requisite bapital, to carry it on 
successfully. But from the exceptional nature 
of the business, as just shown, these" import­
ant deficiencies in the dealer are of no ac­
count to the Bank. The customer’s character, 
antecedents, capital or credit, are disregarded, 
the sole condition of advances being the 
presence of the “margin” and the produce 
itself. The comparatively small margin on 
which a large transaction may be financed is 
a standing temptation to gambling in produce 
which thousands have not the firm ness to 
resist. ’

In Chicago the generic name of “ scalpers” 
designates this class of operators. The title 
is due to the fact that they may make im ncy 
by a transaction, but cannot l ine to any ex­
tent ; if a loss is fe be ficed that disagreeable 
duty falls on the part/ from whom they have 
borrowed their margin, or upon some one 
else who has something to lose. And it can­
not be denied that the presence of these 
gentry in the produce market is solely due 
to the auppert they derive from the banks.
By these institutions they are patted on the 
hack, and in every wj-.y encouraged. The 
reason is, that money is made out of them.
Theyare wholly dependent on the 1 tanks, 
whose word becomes law ; they do not 
grumble altoiit the rate of discount, about an 
extra charge ou exchange, j jar cent, for 
commission, and another j p. c. for collec­
tion ; the insurances are also controlled by 
the bank on which, i<uha|», a nice little per­
quisite is realized by the cashier, and aU- ber of (jit 
without grumbling. These “charges”, the recently! 1 
Operator of capital and in good credit, would 
•not submit to ; jierhaps indeed, he would
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cash. Because of this fact, and the cirvihi^ carry on the transaction principally with his
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the security of produce with safety, and 
often realise sjieedy and handsome returns,
the banking capital of the country is largely one customers was pointed out to him,
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TRUNK RAILWAY.
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