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NOTES FROM NEW ’ fOItK.

THE LOW GOLD RA1 X.

ie a matter of considerab o' niomen 
Canada, that the currency of the C 
States should assimilate as n*r as possible 
in) ralue to that of the Dominion. With a 
cut ;omcr of such importance ati her doors, it 
is" « yvious that the value of the Inoney offered 
for 1er products has a good dial to do with 
her prosperity. Hence, the j fall in gold 
wh ;h has taken place in tjic last three 
wei ks has a special significant for Canada. 
Es] ecially is this so, at the universal impres- 
sioi ie* that the downward movement will 
con tinue until par is reached, and specie 
pa] inents resumed. Is it good for Canada 
to ave a low rate of gold—is it better for

.yitien

In carrying out certain new and import­
ant arrangements in connection with this 
Journal, a new style of heading has been 
adopted, and a slight modification in the 
title introduced. Special attenti >n will, in 
future, be devoted to all matters relating to 
trade and^commerce. On these subjects The 
Monetary and Commercial Times will oc­
cupy high ground, disdai ling to become the 
organ of Any section, or the mere mouthpiece 
of any interest. The pen of a writer has 
been secured with special reference to the 
Commercial department, .whose feme in this 
field is not limited by the boundaries of the 
Diominion, and who, with the assistance

3
 will receive, will render tjiis paper no* 
ly wdna’le lu an in line ra >’e necessity 
Canadian merchants. A plan has been 

devised by which a wide circulation will be 
sefured among the country trade, the large 
majority -of whom we expert will become 
s inscribe rs. - !

ttn giving greaterpro ninenco to mercantile
matters, our old friends of the Hanks and the- r. jInsurance and other companies will not be 
forgotten / on the contrary, more attention 
thap ever will be bestowed on these depart­
ments, and their value greatly increased. 
The widely extended circle of readers that- 
will be secured by the change above an- 
nnünced, will much enlarge both our influence 
and .our usefulness in every respect.

' A few advertisements of the best houses 
in the diffirent branches of trade have been 
admitted, to which others will, no doubt, be 
added in due time-. Our country readers 
have our best assurance that they will be

Caisda to . have specie payments in the 
Un ted States than goLFat 1 ISO 1 Certainly 
it i . Prices of produce here arfe low enough, 
bul they will not be materially lower by the 
de< ine in gold, while the greenbacks that 
are paid will melt at a less discount, and 
yie d more gold. The danger^ of operating 
in produce—always sufficiently great—have 
be^i increased and intensifie^ in the past 
fc*< years, by the fact that the produce denier 
no! only had to take the risk of prices result 
ing. from supply and demand, but he became 
to |ll intents and purposes a gold speculator 
aisé, for at some* period or other of* the trans­
action he had either to convert or realize 
what be received into gold, at whatever rate 
it fias then current. Losses Were frequent, 
and vuncertainty and dissatisfaction have been 
tlid results. The low rate of gold, cveti if 
spqkie payments are not resumed, will beeefit 
Canada, and mitigate what is jpretty aiqe to 
.be he case, whether gold goes down or pot. 
viz , low prices ‘for lumber, aijd equally’low 
pri es for produce and stock. !

' He- past few years have lien a very! ex­
cel tional period in the history of thia country, 
am Canada- h^s largely bonefitted thereby. 
Ta ;e as an instance the article of lumber. 
Mi lions of dollars havo'Lce^ realized by 
Ca Indians for this staple at Highly s.itilfac- 
foi y prices, notwithstanding ihe impost of 
tw inty per cent ; but the reaction is being 
im icated by the usual promouvons of e*ccs- 

supplies, induced by high prices, and the 
lo is burning at. • the other end by the 

mg off in demand. Thousands of houses 
h»e been built in New York, Brooklyn, 
Fliladelphia, Boston, and all 1 arge cities, by

atire builders, that ’ - arc now in the

market for sale, at prices far below cost ; not 
but there is a fair demand for houses, but 
not at the prices demanded. Business has 
declined, profits are reduced, and merchants 
and clerks have as much as they can do to 
make both ends meet, Without paying fancy 
prices for houses. It is a generally accepted 
belief, that there must still be a further tum­
ble in building material, and as Canada is a 
large exporter of lumber, it is fortunate for 
her that every dollar of greenbacks which she 
gets will be worth 10 to 20 per cent more in 
gold than it was a year ago.

THE APPARENT EFFECT.

This is the strangest city in the universe 
for discounting ahead. By that it is meant, 
that no event occurs which «in some way is 
not ant ici i>ated and in some degree provided 
for. It was a common belief that the war 
would use up one half of the mercantile 
community, and the first year of it, (1M1) 
did damage numbers; but in that year the 
lessons taught never seem to have been for­
got thus far, and the most stupendous events 
occur with very tfival effects on the body 
politic. Just think of a decline in gold of 
20 per cent, inside of three weeks, and 
hardly a failure ! Stocks of goods are held 
here by importers, ranging from fifty thou­
sand to three millions, on which the duties, 
have been paid, at the rate of fifty per cent, 
with gold at 130, and the exchange remitted 
at the same rate, yet the loss is borne and 
theiprices marked down, without a crash. 
To be sure business is affected in a consider­
able degree, but only temporarily. The city 
is full of buyers who have been holding off 
till the gold market shewed some signs of 
settling. Now that it seems to hover between 
10 and 15, business has revived snd activity 
is apparent in many quarters.

There has been a good deal of criticism on 
the movement of A. T. SteWart <t Co., to­
ward lower prices. It is claimed that Presi­
dent Grant having failed to secure Mr. 
Stewart 3 services publicly as Secretary of the 
Treasury, continues to have the benefit 
of his great experience privately, and that 
Stewart's tendency to cut down his stock at 
great sacrifices indicates that the policy of the 
government is not one of speedy resumption of 
specie payments. It is certainly an achieve­
ment which President Grant will endeavor 
to accomplish, to restore the currency of the 
country to a solid basis, and the fact that so 
far no great calamity has resulted from the 
material decline, will probably, induce his 
government to gradually bring about the de­
sired result. The movement is a most popu­
lar one, even to those who suffer most, for 
as a large importer exclaimed the other day, 
“ Let us know our condition, —don't keep


