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COMMERCIAL TIM@—INSURANCE CHRONICLE.

THE CITIZENS' INSURANCE COMPANY

(OF CANADA)

Sabgeribed Capital.. . 1,000,000

Especially cmvaertd by Act of Parliament, and fully
asthorzed by Guvermment under the lusurance Biil.

p o o PRESIDENT.

HNUGH ALLAY,

Life RPepartment.
ad reliable Camadian Company— formed
Yy the association of neariy 100 of the weaithiest citi-
of Montreal—issues policies on all the Medern Plans,
including — Liriited” Payments, Endowments, Part Credit
Premiums (wit'oug notes), ln nue Prodacing Sy»tem ; and
several new and valuable plans

A cot npcnm.u f the very Low Rat
an| unrestrietive nature of this Cor
thse of any u!..vr L‘ upany, briti:h
elallv invited

All Life Policiesore absolutdly Noa-forfeiladle

Persons intending to assure their lives ar r«:"-'n!z:!\
requested to first examine l 0 Pruspectus, List of Share-
holders, and Poli¢ies of this any, which, together
with all infarmation concerpi he ¢ tutiva of the
Company, the working of the vari .1]- ans, é.‘ wmay be
obrained at the
Head Office, Jiontreal —No. 71 GrEax Br. James StrEeT!

EDWARD RAWL .\--s. Man

Hlé sound

s, and of the liberal
npany’s Policies, with
or Amfecican, is spe-

|

|

Agent for Toronto : | sgent rlxﬂ m :
W. T. MASON | R. BES N |
TH ¢

RMonetary and Commercial Times,

FRIDAY, MARCH ::-.'

1£70.

IN carrying out certsin new and import-
ant arrangements in contfection” with this
JovrxaL, a new style of heading has been
adopted, and a slight modification in the
title introduced.
future,

Special attention will, in
be devoted to all matters relating to
trade and commerce. On these subjects Tue
MoxeTaRY AND ComuERCIAL Tinv:
cupy high ground, disdai iing to become the

s will oec-

organ of any section, or the mere mouthpiece
of any interest. The pen of a writer has

ured | wit

been s¢

Commercial department, whose fame in this

field is not limited by the boundaries of the
Dominion, and who, with the assistance

ly wiluva'le bu! an nlisre :za'le necessity
t¢ Canadian merchants.- A plan has been

davised by which a wide circulation will be

sepured among the

. 2. »
mijority ~of
supscribers.

In giving gr

country trade, the large
A -

whom we

;atér prominence to mercartile

matters, our-old friends of the Banks and the

Insurance and other companies will not be
forgotten ; on the contrary, more attention
than -ever will be bestowed

ments, and their value greatly

n these depart-

i;u.uxs sl

The widely extended circle of readers that
will be secured by the change above an-
nodnced, will mueh enlarge both our influence
and our usefulness in every respect.

A few advertisements of the best houses
in the d:ffeyent branel f 11 h been
admitted, to which others will, no doubt, be
added in due time: Our country readers

have our best assurance that they will be |

h special reference to the|

! ,'\.'559, for

expegt will become

| '»xltm

i

s : 4 = { it Jvas then current.
]II will receive, wwill render this paper nog !

hotjoraBly treated by any house whose an-
nogncement appears in our colymns, and for
all §f these we ask the full measure of support
to Which their well-earned prpminence gn-
titlgs them.
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| NOTES FROM NEW YORK.

THE LOW GOLD RATE.

is & matter of considerable’ moment to
Canada, that the currency of the United
States should assimilate as'near as possible
in ¥alue to that of the Domidion. With a
miumcr of such importance ati her doors, it
1s dwwus that the value of the mnney offered
for her products has a good ddal to do with
| hery prosperity. Hence, the |fall in gold
wh sh has taken place in the last three
We s has a special significancd for Canada.

Esglecially is this s, as the uniyersal imppes- |

siod ike. that the downward mjovement will
and specie
paygnents resumed. Is it godd for Canpda
to Bave a low rate of gold—is it better for
Cagada to . have specie payments in the
Unijted States than gold“at 13017 Certainly
it 1§ Prices of produce here are low enough,
buf they will not be materially lower by the
dc;me in gold, while the gre¢enbacks that
urag paid will melt at a less discount, and
yield more gold. The dangerd of cperating
in produce—always sufiiciently great—have
begn increased and intensified in the past
few years, by the fact that the produce depler
no§ only had to take the risk of prices result
inglfrom supply and demand, but hé became
to 41l intents and purposes a gold speculator
at some period or other of*the trans-
action he had either to convert or realize
whit be received into gold, at whatever rate
Losses were frequent,
uncertainty, and dissatisfaction have heen
the results. I%‘ even if
spatie payments are not resuméd, will benefit

continue until par is reached,

an
w low rate of gold,
and mitigate what

Capada, is pretty sange to

be t'u case, whether geld goes down or not.
”4 low prices for lumber, and equally/low
for produce and stock.

"}t past few ),nrs have I-(Lnnur\ ex-
“I* onal period in the history of thiseountry,
and Canada~hgs largely benefitted thergby.
Take as an instance m' wrtidle of lumber.
Milions of dollars have bienm realized Ly

-
Capadi

ians for this staple at Highly satisfac-
fosy 11';0.4, notwithstanding e
twinty per cent ; but the rea
ndicat tl by the usnal prementions of exces-
sivie supplies, i -1' ced by high prices, and the

wpdle i1s burning at the other end \jtlzt-
x" r off in demand. = Thops

impost of

dtion is heing

inds of hquses
oklyn,
PRiladely 1 ia, Boston, and all farge cities, by
J‘tN.xme builders, that are now in the

h\h been built in New York, Br

market for sale, at prices far below cost; not
but there is a fair demand for houses, but
not at the prices demanded. Business has
declined, profits are reduced, and merchants
and clerks have as much as they can do to
make both ends meet, without paying fancy
prices for houses. It is a generally accepted
belief, that there must still be a further tum-
ble in building material, and as Canada is a
large exporter of lumber, it is fortunate for
her that every dollar of greenbacks which she
gets will be worth 10 to 20 per cent more in
gold than it was a year ago.

THE APPARENT EFFECT,

This is the strangest city in the universe
Jy that it is meant,
that no event occurs which «in some way is
not anticipated and in some degree provided
for. It was a common belief that the war
would use up one half of the mercantile
community, and the first year of it, (1861)
did damage numbers; but in ' that year the
lessons taught never seem to have been for.
got thus far, and the most stupendous events
occur with very trival effects on the body
Just think of a decline in gold of
20 per cent. inside of three weeks, and
hardly Stocks of goods are held
here by importers, ranging from fifty thou-

for discounting ahead.

pn]itic.

a failure!

sand to three millions, on which the duties

have been paid, at the rate of fifty per cent.
with gold at 130, and the exchange remitted
at the same rate, yet the loss is borne and
thewprices marked down, without a crash.
To be sure business is affected in a consider-
able degree, but only temporarily. The city
is full of buyers who have been holding off
till the gold market shewed some signs of
settling. Now that it scems to hover between
10 and 15, business has revived and activity
is apparent in many guarters,

There has been a good deal of criticism on
the movement of A. T. Stewart & Co., to-
ward lower prices. It is claimed that Presi-
lemt Grant failed to secure Mr.
Stewart's services publicly as Secretary of the
to have the benefit
of his great experience privately, and that
Stewart’s tendency to cut down his stock at
great sacrifices indicates that the policy of the
government isnot one of speedy resumption of
It is certainly an achieve-
ment which President Grant will endeavor

having

Treasury, continues

specie payments.

to accomplish, to restore the currency of the
country to a solid basis, and the fact that so
‘ar no great calamity has resulted from the
material decline, will probably. induce his
vernment to gradually bring about the de-
sired result. . The movement is a most popu-
wr one, even to those who suffer most, for
as a large importer exclaimed the other day,

““ Let us know our condition,—don't keep
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