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At the present 'price of 40 % ttie Minds, the value of 
the issue becomes reduced from % .Soo.o-xf, par, to*a madeet 
value of $3.120,000. It is clanf d thul|the company has 
liquid assets in manufactured a^cstOs, $tc„ e^qu»l to fr.- 
006,000, which would reduce tjc rtsMÉon the- bond* » 
$2*120*000, on,a basis of to^lay i price 1 h « ^ted hat 
the properties cost the company|over > i.000,000, btjt « U 
doubtful is this could be regarded as a Igitimate valuation, | 

Monetary Times Office, inasmuch as the whole deal sccfhis to fhave been upon a
Montreal, Sept. 27th. wrong basis from the inception. ,

n. J «< «.O.- «-iisfôs tsssn tâfêrgi -«I
flotaiïs of any, considerable niagnit^e whu^ta^^ 'preferred sXg at the same tCe a, Th,^ common
u,pn ^ade in Canada. The previous tow point wS^yeacnea P■ decline during îgicfand isfipiow quoted at any-

m,urne ago when some of the bonds sold at 50. Xro from 1,7*4 a shartlfhe pl§ferred sold highest
‘ S h S now about a year since ^^.““^^^poTation >n the spring of ig.o, when g8 fvas tofhrd. To-day, it is

;iV'pvaSszsBs rs&syîïu,.*4Hts îSi «y ;r«i £ •*- **» * *•* •? <•*_• T ■

pany had not be * Jr than its bond interest. Names on thi Directorate. . y .
time >t * h that the preferred dividends Were The arraJ of names oto the diroad|ate of the. Ama.ga-
lt eV“«S mated Asbestos Corpo^tioJwas as fi^as could be desired, .
bemahm,^^his time also, the preferred stock commenced to includl/g> as lt did, several #o.nm? I- Montreal mèn es 

About this ume, f^ WSOI^e reastm or other " insiders wcll as wdl-known New York #d Phi hdelphia people. The
'Jtting om Messrs. Cramp, Mitchell & Shober of. n„mes of ,he Ha4k of Montreal; the B Jk of Commerce and 
ZlnhUg the syndicate underwriters, in September last, th<1 Royal Trust Company werl used S>mcwhat freely. _and 

Philadelphia, that they would have to take up although these in no way guaranteed |he deal, conclusions
advised i ^ heintr carried in the Royal Trust were drawn which arc costing the stitjp nbers dearly. »lt if *
their securities w^ at the one time caused holders not impossible that, given timi| the. Æialgamatcd Asbestos
Company. , , Asbc*os bonds and stocks to feel p«*s- Corporation may pull out and ynake fcwi, as it owns fin<
of the Amalgamated Atgs ^ financial report of the properties in the Black Lake dfctnct.md. together w,th>one 
simistic. It a. holders of the securities be- <>r two other companies, has pfactically a monopoly of cef-
company * - v seriousness of the situation. This tain grades of asbestos. At present there seems to, be »
came *ppra1.®^ . . what corresponded to the second an- little friction between some of Jifcotr |an,es. and it may'be •
report was 1SSU. . realitv it was for a period of but that the rivalry is forcing pri&s to | level which will not
nual meeting, al^ouch in.^al ty changing the permit them to show profits wffiuh w*uld justify even bond
SlAA/aS » - *• =ho„ .ha, .h. m,,,,,,.

îaSS.’C °L «nod under .eviaiou, had earned abnn, ' «4-- f
$30,000 less than its bond interest. NORTHERN E XPLOMTiOf

DOLEFUL STORY OF AMALGAMATED 
U ASBESTOS. '
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■ 0. the First Big Mergers In Canada Is Not In the Best 
°M0; Positions Bunds Bold at Low Point Vh.s Week.
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m SSEEEretrenchment was introduced and it was understood mat i furnished a Toronto firm:— | *
situation had greatly improved. The fact.that the bond. - (,r Up t0 September .2,..9-,. 
stayed around 50 to Co still showed that they were not re- ll()A2S shares of one pound jtw
garded as a verv advantageous purchase. (2) Options are outstandfhg on

• gV Altogether the Amalgamated Asbestos affair has been issued capital, namely 280,57# share Is ’
Unfortunate from the start. There is now talk of reorgan- ) TPpre i$ no st<Kk in #ie tre |ury free from options,
i/ation in connection with the securities of the «impany. ,Jj Tfie Northern Expirâtwr | Company stiH owns

tEjâ undT.înX-jœ W*-K "Ko L 1 L

years. The securities at that time were. approximately $425.°°m | || , • •
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l ere ha^ been issued 
h <1 fiShe company's capital, j 
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Issued.
$7,500,000

1,875.000

. Authorized.*
$15,000,000 

1,875,000 
8,125,000 8,125,000

35- The position of the wrecked f#htPr tohw. rammed aoA f^A^nT'that the Pittsburg

, j. v Œ.II. Cn-^ny. ' Y" ffyL

«. o*,^ - », pnbiio -, P» f7 .îÆSj srr o# is»
• "'"-ni 'sinïtéold Ropnbi-n ;tl4-ha,ie« »« . •** £

com»,,,« "Rife
tbe (or a corla.n leM* of ,1«. ' of ga-olin, inlo ».*«*»

S'.'b«cribers Signed Agreement. ; room and placed a flk *a£in\"tri She robbed the silk

Were to be a charge against the bonds. . more dangerous 'than-s*unp#der.. that a_*. g rf-te
The first annual report issued bv the comnany * ow wr>uld cause a terrible jjp.•f'îi,, woman had

Xbo bondamor^— n, j ij.i —

probably b* aim

i
Bonds, 5 per cent. . .......................... •
Preferred cumulative, 7 per cent.. 
Common ’ stock ....................
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ions tfet earnings of $517.060- 

$375.000. That is, the net earnings, as 
panv during its firWt year’s operations, 
excess the requirements for bond interest.
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