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APRIL BANK STATEMENT
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¢ g ~ Continued Growth in Circulation — Western Activity Noticeable T
§ 16 | : ..
TPk : ‘ . Month’s  Yeary
¥ i3 3 il April, ’o9. Mar., '10. April, "10. Inc. or dec. Increase,
¥ it Deposits on de nd ........ *oireleie alels) 6hp ¢ sl sie $207,039,031 $247,562,171 $246,746,180 —o0.3 +10r %,
¥ Deposits after ISR ....ieicociieninesheiads 450,450,722 515,272,117 521,427,072 +1.1 +153
1 Current loans Canada ..............0..... 524,168,088 624,550,051 638,247,238 +2.1 +ay
_ { Current loans sewhere ...............[..... 35,874,530 40,719,679 38,636,636 —35.1 + ” 2 !
% i} C_alHoans inCapada ......................... 50,213,050 50,045,735 509,621,328 —0.5 +18. I
2! ; : Call loans else o TSR SN 114,493,570 130,104,540 122,350,531 —6.01 + \
" Circulation |..8................ .. .. ... ... 67,260,064 78,205,822 78,776,228 +0.6 4y i
TEL . | , ‘ e ik .
i The actiyit fiof business noted in our last monthly rcvicwl To particularize, by months from April, 1909, to = I
: has continued. “{lmports are large, manufacturing is brisk,! of the present year, the growth in aggregate deposits in the !
i and building 8 being pursued actively everywhere, most! first half of the period was steady from 657 millions in Apdl :
noticeably perh@ips in Winnipeg and the West. Comparison| to 714 millions in September. But in the second half it wag ¢
i of the laems‘ in ghe ﬁl:-st t;:lc made i.xphfrom the Bank State-| less regular, for there was a decline in January and Februgs :
4 , ment shows a wth in sits for the month, which, how- __ S
fi i ever, 1s not so gireat as wasp(:hat of April, and is entirely in '\9091 (‘)n Demand. After Notice, E
3 those after notigk, those on demand showing, indeed, a frac- .“pr! """"""" 2°z’°3z'°3' $450,450,722 : I
g ’ tional decrease. || The five millions increase in the aggregate SNy | Sexonedienspies 2;6’950'% 453,509,117
3 j ! may be taken % include the month’s share in the great Ju;‘? """""""" g 445,178,476 e E
1 i volume of mion continuing to pour into the country from ‘!\" B[S ¥ KA 555 S0n S » 12;.555,‘7)49' 460,337,806 I
o b Immigrants md; he proceeds of foreign loans. The percent- s:guS(bc """""" fz »397,979 472,501,818 C
i age of increase Would doubtless have been larger but for the RO ¢ sisie a2ls 239,967,052 47"%' ;
demand for ca‘ al to put.into extemsions of factories and | O.C“’b" """""" 250,928,487 837, ¢ b
14} warehouse stocksl indicated by the fourteen millions increase | November .......... 264,285,803 403,253,823 €
11 in current loand| || ‘ December ......... 261,268,387 a
The growth §f circulation for several months past is per-; i910—January ..... 238,423,785 508,207,804 : b
: haps the most fidticeable feature of the April Statement. Be- February .......... 236,697,087 507:307,733 &
; tween May, 1084 and October of that year, the circulation Masch  ............ 247,562,171 : 515,273,089 .
1] figures rose 68 millions to 89% millions, which BPE coooiviiiohd 246,746,180 .. 521,427,092 e
8 14 is sufficiently arkable. From this high point they de- ) o o A
[ {1 § clined to 73 milligns at the beginning of the year. ! Current - loans in Canada show a generally consisteat
g | j But what Ws unusual activity in business is the ad- |£7owth equal to a hundred millions in twelve t
1 s » vance through fBe winter months from the lowest point to |only decline being in January. Call loans grew from b
i { 4 nearly 7 circulation in February, to 78 millions in | 999, to January, and declined for the remaining months, W
i 1 March, jupon 79 millions in April. Current Call . N
! i It must be atter of concern to Canadian bankers to ob- - i i : L
i b dhe < : : . Logn in Canada. in Canada.
1 1 : serve the closemiefis with which the smaller bank§, especially April  .............. $524,168,088 850,213,050 P
§ the smaller Fres banks, have approached the limit of their May 28 21 141 1020 d
i § § legal circulation. || Several have a margin of only 3, 4%, and .]un-e """"""""" ;35’2,3';&, ?,:g, o i3 h
il 11 5 per cent. Themargins of five of the largest banks, how- July ... . $30.821.041 § n
i 13 ~  ever, range f {11 to 30 per cent. Proportioning the total August ... ) " ’I“'ﬁo 172 n "
! i 8 circulation to the Jotal paid capital, it is found that the aggre- §ptemu; """""""" 56(3,’206’6,? 56,124,620 “
f . ;g z gat; cxrlculatkfmﬁi._lwit'hin less than ten per cent. of the limit October ... . . :79’837’956 56,000,065
: - at the close of Aphl. Govmibhae. CC1°C o S
£l y i i The growth of deposits Ta the last four years is striking : [\):Z::::: """"" 592’29:'%?: 27':7“{'?; ol t
Pl : and the drop iB {§9o8 illustrates the check received in 1907 |  1010—January . e Y 63’ 3 -
il : i1 f to all business byl reason of the monetary stringency of that T - oot 390,084,344 P bt G
% b 1 8 veas. | : : 3 Fcbmary .......... 602,454,539 6[,8,5,”’ 2 ‘ Y
I | ‘ 3 ’ ! A ...l 624,550,051 50,045,735 .
f ;3 - i Depost 4.1 April ,............... 638,247,238 50,621,328 -
' 5 -?’P:"]- ‘ On Et“m_a:d‘ Af:"’ f“'"c"- Total. The outlook is towards an extremely busy year for mans= ;
g 4 " .- $¥sA 147,012 $373.376,040 $530,523,061  |facturers and merchants., If there i heck to the present
g 3 1907 .... 1674217,047 407,370,491 574,588,438 - 3 s bl o TSN ia B ChUNE -' C
, ; 13 1908 307,305,435 $31.871 236 “‘F;‘“ in population and ,commercial enterprise, the bl po
j i . o _— (’;_.4;0.:5~ \;_nl have their resources strained to great tenmsion. And in- A
' % g 1910 521,427,072 768,173 282 ications point to increasing tightness in the money market sl
l | a 1 7% 799,173,252 for the remainder of the vear. ’ 3 > o
: : 4 Loans . . i . .' C
: : ; ‘ Current in € 8’_\}:,”'"4‘ e April, 'o8. Apnil, ’og. April, 1o = m
1 i 3 Current elséwfere e e enes )~S‘()3:'Z;4 $539,330,752 $524,168,088 $638,247,238 * a
} ' Call in Canddf ..... ... " o 90,389 354 22,004,891 35,874,530 38,636,036 - a
=R Call elsewher 645 Sreie) olaiers o alelei o one w.’)f’.- 41,585,563 50,213,950 50,621,328 b P
; i i Trrree ) 45,430,477 51,240,020 114,493,570 122,350,531
: £ w
i B S
i : m
‘A! IANQUE:M"ONM-E- [ran b(l- Tadc, advantageously and at once, of an iba“. : :\‘
List week's eeting of L. (ationale = capital, though it is hardly likely to be increased this year 10
especial imeo X '?1! w:‘ -8 [ﬁ1fn}3?}?q:r:n:.:lu ’:,‘:.l,f“::ig}?: the amount mentioned. The circulation of the Nauo.lh is ::
jubilee, for the bahk was founded in 1860. And the friends now $1,884,226, and the number of its branches is over ffy. i S
of the institution fmay reasonably take pride in its growth | . Among liabilities to the public amounting to ‘u% 'a‘
for it has growh fin a creditable way from total assets of| - ¢ deposits of 310.3_60,293 in Canada, and $422,677 3 N
$4.461.382 in the ;‘-(.M 1873 to 816,288 5 Wis weas >—\nd: foreign countries,”. which we t?ke to mean in France. itha i‘(
yet'its business. hs not heen c'x?f’ndvd(bm'nnd e l’}ovinrré paid-up capital of $2,000,000, it has now a reserve of .m pus
7 of Quebec, until (qufte recent days when branc bes wese oponed| *>> of which $150,000 was added this year. The
: in Ottawa, and inf| Paris, France. In the Paris branch wci pesfies wese at the' vy credltablg rate of 12.89 per cemt wl
! 3 learn from the fepbrt, deposits have doubled during th.lait'i After paying seven per cent. dividend, ,5.900 to pﬂ“‘ ek
j & twelve months ; angl still more are hoped from this source to | fund, and 82,500 to guarantee fund, there is a-bﬂmuﬁ“ be
: é be utilized in earn g profits in Canada for the bank ‘ ‘1('-'{;” at the credit of profit 34 Jeps. The imes of the th
{ % This bank €O ‘ Iil’inﬁ‘ as some other banks have dnnc of ;‘:‘a;, b]c et ‘3’670,0‘0' Cqual 5255 pe e : wi
‘ f the ingdequary of ifs circulation of late vears for the (],.ma;,d5 ’ ch
£33 upon it. As a'conl, quehnce, it has had for four or five months APy In
5 In a year to circuldte the notes of other banks instead of its ol - . »
¢ ;jg own. iner hhs‘ en, lh('r('forf'. taken h_\‘ the management the :::\n(ug: d'hc ‘:‘ndcr‘n'"s had > iy /’t p)erl::-z -
4 & 20 take steps ta sefure an increase of the paid capital from| is not bc-i:gaﬂl:zw;xor)cnmtrl'\wm loa: tO‘ lﬁfngm!:' q .
; g “- two million dollarsf to five million. It is believed that use ' remains about par. b ¢ g
3 i P!
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