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BANK CREDITS.

I Every banker must make up his 
mind by what amount his credits are 

. liable to be diminished, both in ordin­
ary and extraordinary times, and when 

r he has thus made up his mind he ought 
to keep that amount of available re­

in gold, or in a means of obtain­
ing gold. If business increases unduly, 
and if bankers continue to increase their 
loans, of course, concurrently increasing 
fbeir credits, and not being able to in- 

the gold base, then evidently 
they are getting into danger, and the 
only judicious course which they t an 
pursue is to curtail their loans, curtail­
ing an undue increase of business, 
which will curtail the credits, and thus 
re-establish the ratio. You here see the 
direct connections between trade on the 

hand and gold on the other, and 
that it is not so much the production of 
gold as the amount of gold which 
can s be obtained for the pur- 

I pose of increasing bankers’ reserves. 
We agree the loan is tbe danger spot. 
All bankers know there are private, 

; commercial, international and 
Exchange loans in every country.

! opinions in 'some they be increased too rapidly, one class 
bridge svstem for gives way, it is generally the Stock Ex-

,_change loan, because it is more easilyauront would be pre- ca„e*cin th’an a commcrcial or inter-
ict, it is interesting national loan. If any country calls in
naintenance charges its Stock Exchange loans, a fall in price
:s in the case of takes place, and on this happening, 

Buffalo, NIT., Save been exceedingly otter Stock Exchange loans run off
, . , , . # 4. , , , , automatically because margins are cx-high. U Is fljain that structural tinguished A further fatH
stet^ . beonnesi! badly corroded by place, and we must remeiAtftr that in­
smoke antl|hofl jases from locomo- vestors do not come in on a fall in price 
tives pass jib dp lerneath. A case is to the same extent they do on a rise. —-
cited in SfZ.in connection with Mr E H. Holden, London City and
the \Vashi3|toi$treet Bridge, where Midland Bank, 
it was fot»i tipi an I-beam -of steel, ! 
originally a third of an inch thick, \ 
had corro ml until its strength was | 
entirely gqjÿe. ÛA great deal of re- i 
construct!!m wifi be neceslary in tips 
as well asllfevetil other of the tbridge

Ibis city. It Is also 1 1 
‘yi nroissioner of Public 
ft ture use concrete in [ 

over railway tricks] 
lofil’ie grave dangers of ; 
puc|ural steel to the cor- ; j 
Jena; > of hot coal gases 1 '<

III he ipaintenance of 
o|r ;r the tracks on the 

nt would necessarily 1 
ndicontinual expense.
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