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Weal of trust in human nature. Human nature is the Mr. Hanna’s bill, although not directly Waring
same all the world over. There are strong com- on this subject, will, it passed, bring the stockholder,
navvies and weak companies. There arc honest com- the company, and its officers mto a sort of sociable, 
banies, and companies who manage to scrape along commercial trinity. They have too long remained v
without a very large pinch oi that agreeable virtue. >aloot trom each other. The result has been that much
There arc companies who have financial Strength, "and ‘ harm has been done, and some unnecessary suspicion^ 
who could easily tell their shareholders from time to has arisen. There must be hundreds ot investors wnO 
time how strong they really are. But they won’t, are hanging back with their money simply because
There are companies who have not the slightest need they are not afforded sufficient information. The com- 
ior being shrouded in an atmosphereo# stock exchange 1 pany who boldly places its position belore the m\es - 
mystery. But they frequently are. There are com- ing public will be the one to hold their confidence, 
panics whose Strength is merely nominal. They some­
times manage to make annual statistics their forte.
When one sizes up the situation, the question at once
arises. “Whv all this mystery and darkness?" Of .
course the annual statement miist be a bone of con- Americanization is a word which sometimes grates
tentment to the shareholder. ■ He must wait, some- on the nerves. But it is generally admitted that Am-
timCS anxiously, for twelve long months, before he ericanizatiog, introduced into any part of the world is 
knows how his company has progressed since the last somewhat of an asset. If China and Japan are fated tO
annual meeting. A whole year in the twentieth become westerniied, it docs not follow that their coun-
centurv is a very big iliçc Of time. Companies may tries will be annexed by Westerners If our c<>«s,ns ” ?" jy ro. ..d b. lo,e«.L In , h, on ,h. o,h.r .id, of .he borter instil, ','k çj lW
short,, period. Th, value of a year in Canada » per- go-ahead qualities mto some of us cm tl s side, we
X>ïhrp,T*o‘,:L7o£ " ^,7a.':-'«e3S,7ST,mbin,tio„.cd.

Th. shareholder then must content himseli with the Ylttkee and the Britisher. «= ^e»« Bmmh 
impressive oflicial silence. To him, his company 3 caution and YankeeRustle. Af little more hustle w 
books^tatements, and figures are all shut for twelve do him no harm. Toronto, Montreal, and other Can 
^*s h7 vainly place, hi, hand to his ea, io, a adian cities stood by whtle New^York came .n and

^uiies’Ttriothcallv Issuing statement, showtng their OMIW», W« .n hlTOttatl ,h.
tamings, their progi'M. and their development? A. <,/ ■'“'"r. Xiw
" rN^Yo^trlanS’ L'ch” «'alemeiu mm'^UFUthe peat progress of the Dominé,
âcttdNM œmpam« ' rt ^"'Lhange, - -f -hh

rSSSSESEiS^ I
tha,Jkee“™hareholdearsdb tL'dariTOf SK it is incidents and

MïîMttrMW? ^K^etc^lized that Canada is too 

report as to progress and earnings. But this is big to be small. # # #
SBÏ"theSth^; Cobalt has monopolized a great deal oli atterto 

and low prices of his stock. As things are now, the of late. Canadians have taken more interest m mm-

dm, pf"hu7r th«”ompan?i,dead. Whereas, he is oi attractive mining advertisements. Some of the 
perhaps only laid up with the toothaehe. stoek «- mi-,, .« "7l™ icra-
changes have voracious appetites for rumors. The be in the air. _ Ac ,rEeim7 which have‘appeared in
slightest report in the “street” rolls along gathers up mens of uigernous adycmsing whKh have£PP«. r 
imaginative moss, and by the time It reaches the ex- various Canadian ^^spaper, _ One of these i P 
change becomes a mont alarming, and very frequently, t.ons te s you how twenty dollars Can make a^inOU^
absurd rumor. The result is that the prices of certain sand dollarsr-a u^l h»nt. l pTOpLty Id
stocks bound lightly up to the heavens, or descend the Which is
heavily™ ^ ^ ^ ^ f gM* the VaUKOf

valuable stock. An airy someone scares the marke p and ifl tcn (jay9 «it wj\l positively jump
with a nightmarical rumor. What must the poor P„ - . hc n[cc to know exactly how mining
man do? If he consults the brokers, they are hound | cs wi-jj rlS(. and faii Another advertiser says he
plead ignorance or look very wise and say, * ju , fi d ian~ua»e strong enough" to tell the public
•wait and sec.” If they buttonhole a director he will cannot hnd language Stro^™ g Whcn a wi'ld-cat 
put his hand in a fatherly fashion on the S^ar.yP)^T advertiser cannot command sufficiently strong phrases
shaking shoulder and merely wmk his eye. Wh h looked for another job. Yet another ad-«tcellent base work for a farce, but it doe, not satisfy thcCanad.a,, Cov

the puzzled stockholder. crnment “protects investors" in the Cobalt district
Ho one would suggest that thecompanyshwid para{£aph hys sucy, stress on this pomt that it 

bare its affairs so much that it would catch cold -«.a foe surprising if shareholders m this con- ^
exposure. If companies were more confidenttal with _werc tbcy ever bitten—should descend upon
their clientele, who when one comes to think of i , ^ Ontario Government with great fury tor allowing
fairly important factors in its organization, they wou _ hand Oftr their dollars to an ingenious gentle-
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