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YOUR
EXECUTOR

The Executor of your Estate should be |
competent, experienced and thocoughly
reliable. This Company, with its wide
experience, laree Capital and Reserve and
reliable management, is in a position to

i
settle the affairs of your Estate econom- |
wally and with the Gtmost fidelity to the |
instructions contained in your will.
7
"
|

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

X X

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

E&epﬂ‘t&’ﬁon of a Trust Fund and system of
al Averages.

BUTOHART & WATSON,

Managers :—Western Canada and Michigan
Branches, Confederation Life Bldg., ToroxTO.

&

0. W. Kerr Co., Limited.

503 Union Bank, Winaipeg, Man.
We buy notes, accounts and judgments, We
make collections throughout the entire
North West.
C. H. NEWTON, FRANK E. McGRAY,
President. Manager

ASK your printer |j

to show .you the ||
kind of business let- !:
terheads he can make ||
from il

ROYAL i
SEAL |
BOND

If you find : your printer |||
doesn't keep it in stock, we ||||
can furnish him with it, or ﬂ’H
write us on your present let-
terhead for our Sample Book

You can then see for your-
self how they will look made™ || )
l

up.

The Barber & Ellis Co., |
LIMITED. }
Warchouse, 72 York St., Toronto

1
l
|
Factory, Brantford, Ont. l
]

| sent extraordinary

of these papers. 1B

-

pawkily, “A prophet is always without

honor in his own country.”
He then laid before -me the details

ol a comparison he had just made be

tween home and Canadian rates. Two

years ago a 1

had passed through
his hands from Forfarshire and gone
to Brandon. A year after settling there,
they sent home for some household’ ef-
fects that had been left behind. The
veight was somewhat about two tons.
he goads were shipped from Glasgow
to Halifax and thence to Brandon. Out
of  curiosity Mr. Haxton asked a quo-
tation for the same weight of material
from Dundee to London, and was more
than.astonished to find that the differ-
ence was a shilling in favor of the Bran-
don consignment.
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FINANCES IN THE UNITED
STATES.

Henry Clews & Co., New

a recent weekly circular, say

York, In

The strain between natural and ar-
market
Artificial
conditions are all ranged on the side

tificial influences in the stock
grows stronger each week
of still higher prices, and predictions
are frequent that such are to be ex-
pected. These predictions, however, are
usually inspired by self-interest on the
part of large holders who still have
stocks ‘to sell or are engaged iIn im-
would be

)
portant negotiations which

fadilitated by a rising market. They
are ‘usually based, moreover, on condi-
tions which have been amply .dis-
counted, such as lagge earnings of the
railroads, and especially of the indus-
trials, which, through high prices and
a large volume of business, are unques-
tionably making very unusual profits
On the other hand, natural conditions,
which for some time have been kept
out of view, are working with increased
force towards reaction. Chief of these

influences is the money market. It is

' quite evident that monetaty supplies the

world over are none too large Jor pre-
requirements, and
this in spite of the great increase In
Id supply and other forms of cur
rency Firmer rates than usual have
Il infernational money

rkets, but at New York the advances

Ve been extreme for tw reasons
First the inelasticity of{ ‘our currency
system, which prevents either expan

tract ( ding t re
ements ind  sevond, the highly
m I ns 1 t S¢ Wil
trol the 1l mongy market.” Extor
ve beem enforced upon
p ative borrowers, which w Id not
e been possible but the fact that
lab wplies ey are
I tically exhausted

'l ( stion now 1s, What are the
rospe building uy i k re
S € es | t tely ey « t
very br nt t the nt Ihe
period 1s apj iching when funds which
were used lor crop-mowving purposes

ld return to

THE MONETARY TIMES

AGENCIES WANTED
A reliable_ﬁiﬁ in Vancouver,
B.C., desire t_q:?g represent a few
manufacturer§ Highest refer-
ences. Apply Box 27 this office.

#
Summer Tour
From $198.
A For FREE programme,

A
=
*

wrike
b
these funds are néW being returned, but

i Rev. Dr. Withrow
™=  TORONTO
not very freely, t'}:_'"r\‘c\\ York
Outside cunxl:lvwﬂﬁ' in. the stock mar

ket still
technical situationflllfs strong, but sub
i

continugl ¢ satisfactory. . . The

ject to reversal; .'md,c while strong efforts
tollldustain the market,

deals

may be made

especially in viewil¢f important
which are in pros 2t, still the presént
tendency is l];ul»lr%@'}t;‘,» change towards
lower prices, with sijnagp fluctuations and
much activity at dious ‘intervals. In
vestment }I\H’\‘h.\\'(ii.rilhl\ January have
been relatively hgﬁz(; and .a great  deal
of capital! is h('hlii\k awaiting more
attractive opportunjties. These can only
be “afforded by pcif;ﬁltlmg the market
to recede to a llﬂl?rl'

attractive level ;f
)ﬁ

¢ —The Chignect#] Mines Company is
43

said to be cun!cmﬁltmg the installation
&

wholesome and

of a large centralBpower station, at its
mines in (\lmlwrli‘_h(l county, and also
the erection of a i‘uiltlmg in the town
of Amherst, with ﬁ view to the trans-
mission of power a pole line.. Am
derst is one of thgf chief mapuficturing
centres of Nova ﬁntm. and the pros
pect of securing @ectrical power has
been received \\l”lzk!ﬁ‘(l[ satisfaction by
the mercantilé u[n@imlmtrylﬂ classes -of
[he l")}l’l council has given

the company the rifght to enter the town

the town.

W) " ¢
and in most ca@pq the owners hawe

granted free r'::h!‘*vg way for the pole

line At a very l@igely attended meet
ing of the \n‘.lnz‘tﬁ Board of Trade the
elegtrical project fad unanimously én
1214'\'*!, the res« 7‘1{_{'!" being moved by

\l} A\'.('-:H.\,;Tlhi J\‘ de ( rv L«

Limited, and secofddéd by Mr. 1. W
Robf§ [Engineering Com
pany, and l':'wivl'\? iH. 1. Hewson, of
the Hewson Wo h'lq_i: sMill
f i
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before, but the gporation has tte
a handsome profit. #§ well, and the ‘
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