46 that we may have ample time to get the stockhold-

_ directors, ;

989 From a Year
Ago

TOTAL PAYMENTS, $116,459,368

of $10, 195,

Many O and Reducti
Larger Because of New Bond and Note 1ssues—

Comparative Returns.

New York, February 26.—Interest and dividend dis-
bursements next month will amount to $116,459,368.
085,357 in March a year ago.
contribute $564.-
369,368, a decrease of $10,195989, owing to (@e fact
that many corporations have either omitied or re-

122,

This compares with §
Of the grand total dividends will

duced payments to stockholders.

For the first time in a number of vears the United |
States Steel Corporation will make no disbursements |
A year ago the cor-

to the holders of common stock.
poration paid out $6,353,781, or 134 per cent
Interest payments will approximate

note issues.
Tie city of New York will disburse
interest $10,000,00.

in the way

representing maturing revenue bonds. i]nurn t on Call Loans 262.38
A summary of the March dividends. with comparl- fInterest (Special) 63.66
sons with the same month a year . follows Rent (net) and Commission. . 1,378.40 1,104.9
191 1914 | " S—
Nailroads vev aee oen 34 298,404 | $109,746.56  $106.880.54

2,415,924

..2.166.800

1strials .. e

ot railways ...

1 WIRCH PYENTS

Dividend Distributions Show Decline

Interest Payments

$62.100,000 |
against $57,600,000 in the same month a year ago, ac- | Balance ..
count of the increase being due to new bond :«m!j

of

Besides, it will pay out $5.000.000. | [nterest on Mortgages .. .. -

Total ... sms e 504 000.3

* I'igures revised.

The following are the more important chanuges 1n
dividends. as compared with March, 1914:

Passed or Deferred.

Associated Merchants, Greene-Cananea
Cities Service Pittsburg Steel Pfd
Cities Service Prd Pure Oil
N.Y.. Chi.. &St. L. United Dry Goods, I'fd

Do., 1st preferred l . Steel
Da. 2nd preferred
Smaller Payments.

Adams Express GGalena Signal Oil,
Baltitnore & Ohio
eye Pipe Line,
e~ant Pipe Line
Federal Min. & Sm. pf.

Larger Disbursement.

Inland Steel

National Transit,

Sou. Penn. Oil

Southern Pipe

« Ohio Oil.
Extra Dividend.
Fastraan Kodak.,
Record of Industrial Dividends, by Months.
The complete record of the payments made by in-

dustrial corporations by months since 1913 is as fol-

lows:
*1914 1913
ce ss en 9 §561.275,631 $50.07
bruary .. .o 25,111,873 25,111,873 27,816,340
March .s . 29.776,644 36,209,404
Tolal o o0 - .$99,894,796 $112 656,908
April o6 oo esceces wieeares 17.333.660
May e s eaaen 127,090

49,129 48.350,606

25.400,4 758

September 30, 99y
October .... 46 STT.877
November 21.6 27,440,639
DesCmber o« vo. i & iismaie 2 40,494,475
Total for year .. ........ $410,753,885 $461,659,85(

* ligures revised.
Steam Railroad and Traction Payments.

Following are the combined steam riiiroad and

strect railway dividend payments by monine:

1915, *1914.

... 338, 2

24,582,724

1913,
$41,844,68Y9
21,829,749
24,878

Janvary
Feliuary .. ..
March ..

$84,011,947

Total .. o o 390,999,310
AWML e “Hns sain, sibewaea 47,396,503
MeY ee e 16,164,221 |

June .. .. 244
July .
August ..
Sepltember
October ..
November
December

903

w0 -8 Jee" Fisteapia 12,265,095

Tqtal for year ..

¢ Figures revised.

Among the railroads that will pay out large amounts
in the way of interest on bonds are the following: —
Pennaylvanis, Erie, Lake Shore & Michigan Southern,
Atlantic Coast Line, Chesapeake & Ohio, Louisvills
& Nashville and New York, Ontario & evestern. The
following industrial corporations will also pay large
sums in’interest payments: United States Steel Cor-
poration, American Telephone & Telegraph i:om;.uny,
People’s Gas Company, United States Rubber Com-
pany and Consolidated Gas Company.

MINORITY SHAREHOLDERS OF-ROCK
ISLAND ARE UTTERING COMPLAINTS.

Neéw York, February 26.—N. L. Amster, chairman or
the minority stockholders’ committee of the Rock
Island, says:

“Iit is to be regretted that the directors of the
Rock Island railway company continue to throw
vbstacles in the way of the stockholders getting to-
gether to carry out their plans. The Roclk Islgnd offi-
cials are taking ad of some of clause in
the laws of New York which proVides that all corpor-
agions except railway corporations of a foreign state
shall ish a list of stockh on request.

. “Our attorneys feel that the officials of the com-
pauy are obliged by law .to furnish us with a list
vt stockholders, giving the holdings of cach, to say
nothing of the agreement reached Jast January. Suft
must Be instituted to compel them to do s0. The at-
ti;;;!o of the has our g
out yéquests for proxies and we may be compelled to
scek to enjoin the holding of the meeting on Aprif 12

del g

Y

ers, together and decide whom they will vote for as

gratifying to our commmittee to find astrong
48 our favor, even among some important in-

that were supposed to favor the Reid-Moore
ent, There are now few who do not realize]
‘commitiee had not interfered the property.

|
|
|

29,830,410 | .

«.0e. $344,568,516 $355,668,261 |

cial statement for the year ended D.o&nber S1st, 19
which is to be ed at the an L 1
this city next Wednesday, shows net profits of $7

939,61, A

tribution the sum of $95,096.86.

Four quarterly dividends, involving an amount a
gregating $60,000, were paid out, leaving a balance
the credit of profit and loss of $35,996.85.

as follows:—

1914, 1913,
Deposit Interest .. <+ oo +o  $14,806.88 $14,441.91
Sterling Debenture Coupons. 329647 ......... :
] s Debenture Coupons 2,186.52 2,450.00 2
: ST Tt erest 17.01 .LT-COL. A. MIGNAULT,
Special Interest .. «. «..o va ' i .
: g 12,517.18 12.585.47| Who is to have charge of the French-Canadian
e pateoti B For. 3 7" Hospital which s to be established in France.
Canadian  Patriotic  Fund l " i
Subscription .. .. .. . e 1,000.00 o o
| Divi. Nos. 113, 114, 115, 116.. 60,000.00 60,000.00 |
| Transferred to Res. Fund .. 30,000.00

35,996.85

$108,042.12  $105,183.1

$19,057.34 $21.632.1

Ralunce ..

$128,803.90

$128,521.7

The statement of Asscts and Liabilities, with com- ledge of the Costs of Production in Their Own
parisons for the past two years, follows:— Industry—Many Potteries Are Poorly
1914, 1913. Situated.
zes on Real Esute $1,621,235.07 $1.603,071.23 Washitigton, ‘DG, Febraars /26— Secrct:‘u-v i
Heal Estate 7.400.00 7.400.00 | i ke ST > i
Cash in Bank 4,384.42 4,038.86 | 'd yesterday made public the report of the inyes-
tigation by the Department of Commerce into the
SI;:{)]‘D‘;‘; “1;4.310.09 (pnltcry industry, begun (‘oti‘ncidenlully with the en-
|actment of the present tariff law and an announce-
T '7' jmcm by the United States Potters’ Assoclation *‘that
Liabilities to Shareholders: |any reduections in selling prices resulting from reduc-
| Capital Stock.. $600,000.00  $600.000.00 | ed duties must be followed by a corresponding reduc-

| Reserve Fund 650,000.00 650.000.00 | tion in wages.”

Profit and Loss -.. 35,996.85 19.057.34 | The tariff reduced duties from 55 to 35 per cent.,
| Reserved to pay for the com- and from 60 to 40 per cent. on undecorated and decor-
| ing Qividend 15,000.00 15,000.00 | ated earthenware respectively. The report says

| $1.300,996.85

Liabilities to the Public:
$203,393.25

Deposits (Special) . $266,047.81

Currency Debentures 10,000.00 60,000.00

Sterling Deb. (£ 22950).. 111,690.00 .o . ... adequate knowledge of the costs of production in

| Deb. Int. (Reserved) aga.94 | thelr own.Induatry,

P T 3‘996,60‘ i Extreme -costs of production were found in the

| different potteries of the United States. There were
33045275 also large variations in earnings and profits.

3 81,600.019.49 $1,614,510.09

GEAMAN EXPIRTS
15 GRENT 15 FUER

=
"| Analine Dyes Figured Largely in Great

Variety of Products Recevied
in America

MUCH LESS FROM FRANCE

Total Imports From Germany in January Were $10,-
070,016 Against $10,626,463 in the Correspond-
ing Mengh of 1914,

York. February 26.—Germany's

| New success  in
| maintaining her January e€xports to the port of New |
York at practically unchanged figures faom those of

previous January was accomplished through the
variety of products exported, aniline dyes
figured according made public
Total imports from

In January-;were $10,070,016, against $10,-

in which
largely. o statistics

| Germany

526,463,
| Coal tar colors were received at New York from
Germany during the' month amounting to $1,019,808,
as compared with $385,207 in January of the year be-
fore, in addition to which alizarine worth $458,996 was
received here, against $29,077 in January a year ago
| Hops, kid glo

siderably inc

and manufactres of flax were con-
sed in volume over January, 1914,

The heavy falling off in the imperts from France,
which amounted to more than 69 per cent, was main-
ly in art works, laces and cotion ang woollen goods,
especially dress goods. As against $2,132,903 of im-
ports of art works in January, 1914, only $313,582 were
received Jast month. Other heavy declines were i1
laces from $779,156 to $3,172, in wool dress goods from
$446,527 to $12,922,'in coiton dress =oods from $853,-
588 to $259,209 and in dved and colored cottons from
$495,649 to $24457,

The ten day statement of exporis of foodstuffs for
the first ten days of February showed wheat exports
for the period to be more thun three times the quan-
tity exported in the first ten days of January, the fig-
ures being 3,864,084 bushcls, against 1,082,776, Italy
was the largest taker, 2,261,244 hushelg going from
New York to that country, a8 compared with 555,188
bushels in the January period.

England was the second largest’ hiyers of wheat,
getting 604,309 bushels, against 119,974, rrance ot
317,172 bushels, against 68,972,

Exports of wheat flour, of which Belgium got the
largest wolume of shipments—119,271 bags, agains
nothing in the previous period—were considerably
larger than in the January period; as were exports of
corn, corn meal and oats.

P S IS,
ROCKEFELLER, NEW YORK CITIZEN.

New York, February 26.—John D. Roekefeller has
legally placed limself on record as a citizen of New
York, in a deposition which was taken in the injunc~
tion suit instituted by him in the Federal Court, to re-
sist payment of $14,047.667 to the State of Ohio,

N

g

i Ll-—-&_,..g—.:.___
' NATIONAL FINANCE cO.

The Montreal Loan and Mortgage Company's finan-

When to this amount has been added the $19,057.
brought forward from 1913, there is avallable for dis-

The profit and loss account for two years compares

$92,807.06  $109,464.39
19,057.34

v e NEED REORGANIZING

s0.33| American Producers Arraigned for

————— |Potters Are Said To Be Without Adequate Know-

$1.284,057.34

14,
in
6,-

34

-
to

afs UL, POTTERIES

|
7

Haphazard and Unscientific
Development

NEW TARIFF DID NOT HURT

9

9

3

the imports of pottery for this first twelve months of
the tariff law increased less than $500,000 over the
last twelve months of the old law. :
; The following - conclusions
|.~al¢u»m?hts of fact:—

“1. The potters of the United States are without

are given as general

| “3. Large differences in the cost of production be-

tween the potteries of the United States and those
of Europe were found to exist. The general level of
fcusls was considerably higher in the United States.
| In fact, the lowest cost of prodiction in any Ameri-
‘}'crm pottery exceeded that of the highest cost of pro-
duction in any European pottery, except one estab-
lishment in Austria.

“4. Competitive prices of American and
ware In the United States are not determined solely
by the difference in cost of production at home and
abroad. Other factors, including customs duties,
transportation charges and incidental expenses, off-
| set the difference in cost of production.

[ Many of the American potteries are poorly site-

foreign |

“5.
uated, and the plants are badly arranged owing to
the haphazard character of their development. There

are few American potteries that have thoroughly
modern plants equipped throughout with up-to-date

| machinery.
| "“6. In spite of the fact that the average wages
paid in American potteries in the different occupa-
tions are higher than those paid in European potter-
ies by from 90 to over ‘600 per cent,, the labor cost
per unit of product never shows so great a difference
ius 82 per ceént, (except in German china plants). This
| indicates the greater efficiency of American work-

| men,

“7. The standard list ilpon which American potters
base their selling price is It establishes
| for different articles selling prices that vary widely
from the relative costs of production. Complete re-
vision is necessary before American potters can in-
telligently sell their ware.

“There is a distinct need for more scientific me-
| thods of production which can be brought about on-
ly by highly skilled instruction and more scientific
| research work.
| 9. Finally, this report has aimed to be construc-
tive in its analysis of the pottery =ndustry. There
| are means, and these have been pointed out by which
| the cost of production may be materially reduced.
j.\nd these costs must be reduced, not only that the
American industry may compete with foreign pro-
| ducts brought into this market, but in order that Am-
erican products may compete In foreign markets.”

The investigation was made in the potteries of
England, @Germany and Austria, and in the United
| States, in 48 establishments in New Jersey, Ohio,
| West Virginia, New York, Pennsylvania, Indiana and

ubsolete.

| from the east are bringing in new familids almost

Maryland.

The report deals exhaustively witn the mechanical
| scientific, labor and marketing processes connected
| with the industry.

HOLLINGER IN JANUARY.

Build-

Real - Estate, Ji

Head" 88,880. 14

918+ ;o ;
O ot

Cr.
: g

1 31.663,?86 15 130,475.05
Ve it Account. ,745. % -
an Stocks..  374,475.63 oA $219,365. 10
Insurances and Taxes g Brnnv. 10

o 1,505.21
vable.  157,473.82
i 8,728.16

Dr. G
ish_on Hand and To Interest on. Bonds : ;
in Banks. ... ..... 11,823.88 ° 5 to Sept. 30th. ., ... § 26,148 .14
S ‘ $2,220,017.85 (I))lctobe: & Novem'r 4,281.00
AR on S $
X LIABILITIES. Stock to. Nov. 30th  24,500.00
Capital Stock, Com.. $ 970,000.00 General Interest
Capital Stock, Pref...  350,000.00 Accounts, .........- . 21,885.32
Bonds.............. 427,800.00 Sinking Fund  for
Bond Redemption Redemption of
Reserve 72,200.00 Bonda o Vs ian 14,200.00
Reserve for Depre-
2,492.35 i ciation: ;v s i 7,500: 00
Loans from Ba 220,000. 00 War - Donation _of
Bills payable... .. ... 2,137.72 White Lead to Do-
Accounts Payable... . 32,613.38 | minion Government
Reserve for Dividend ! for account of Naval
No. 13 on Preferred 1 Services and  First
Stock, payable Jan Instalment of $200
2nd, 1015...... ... 6,125.00 | on account of $1000
Reserve for Deprecia- ! subscription of Pat-
tion on Buildings | riotic Fund. .. . 3,482.24
and Plants. ... . 15,000. 00 ————— $101,996 70
Reserve for Bond In- ;
terest for October Balance at Credit of Profit and Loss
and November 4,281.00 |- Account, November 30th, 1914. . $117,368. 40

Profit'and Loss Acct. MR

117,368. 40

S2E00T R Audited and verified,

P. S. ROSS & SONS,
Chartered Accountants,

Audited and verified,
P. S. ROSS & SONS,
Chartered Accountants. '
Montreal, January 15th, 1915. Montreal, January 15th, 1915.

DIRECTORS’ REPORT

TO THE SHAREHOLDERS OF .
BRANDRAM-HENDERSON, LIMITED.

Your Directors submit herewith their Eighth Annual Report with statement of Assets and Lia-
bilities and Abstract of Profit and Loss Account for the year ended November 30th, 1914.

The net profits for the vear amount to $130,475.96, which with the balance of $s8.5s0 14
carried forward from the previous year, makes the sum of $219,365.10 to the credit of the Profit and
Loss Account. Out of this sum has been paid the interest on bonds to September 30th. and a reserve
provided for October and November, Dividend on Preferred Stock, and Bank Interest. The sum of
$14,200.00 has been applied for Sinking Fund purposes, and the sum of $7,500.00 has been provided
as a reserve for depreciation, also the sum of $3,482.24 covering War Donation of White Lead to the
Dominion Government and first instalment on account of Subscription to Patriotic Fund, leaving a
balanee of $117,368 40.

Your Directors consider there is reason for 'gratiﬁcaliqn at the results of the vear's trading,
particularly when the very unfavorable trade conditions following the detlaration of war are taken into
consideration.

All of which is respectfully submitted.

On behalf of the Directors,
JOSEPH R. HENDERSON,

President.
Halifax, N.S.. January 26th, 1915.
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Stop Warring There
and For All Cereals-
Canada’s Opportunit;

hen Nations
{ceasing Dem

% juch interest is centering arow
; uets at the present tlm.e. l'n view
gonditions in the world of wheat,
ghere is none (00 lnrge a supply of wl
", the present timeé and if the: pric

tgch higher, flour and bread will b
e Corn, therefore, will comt

k- uxuries.

E mand. ; y
As a corn-producing country, th

b fanks foremost. producifig well nigl
the world's total vutput,  In that
duction is about four times that o

In Canada, from the time of the es
ayed a very important part in

has pl p
les. Indians, the first settlers, f
cles.

for corn and as & food, it ranked ne:
for corn

wild anima’ which they hunts
Their methods were of th
sort writers state- lh‘at
trees, to cut off the supply of sap and
had dried and fallen and let the su
they seraped holes in the ground, .drc
and thus secured a corn crop. - Witl
settlers, wheat and rye was more 90
until they could clear the ground for
duction, the Indian method was used
Modern methods of cultivation sl
0 By th
ss has been made in ex

the

fores:
and early

¢ thie Indians.

in advance

great prog
the corn crop of Canada,

proving

will prove.  In 1881, thirty-three ye:
¢ren of the Dominion was 9,025,142 |
1913 it had increased to 16,772,600 bu:
of well over forty per cent. In 1
fodder corn was 1,049,524 tons.  ©Onc
increased production is shown, for

E a vield of 2,616,300 tons, whil
the product has improved to a very g
The total world's crop of corn exc

hushels. The following figures show
by weight and by bushels, of leading
ar period—190¢
Tons

«. 104,339,
103,248,
66,871,
47,057,
33,857,
ago, practice

age of the five-ye

able seed corn, was brought in from tl
but this did not prove at all satisfacte
was of certain named varicties fairl
“numllq:x) (‘Ql?gllll,l)ﬂk-’.,p,u[, ,‘g\wanm
ordinary commercial grain, imported

w
Ini
st

lic,

37

premises on the first of May.

comptroller and
first floor of the building.

St. James street,
G. Ledue, until the expiration

erected in 1902, the Banque d’ Hochelaga has secured
ideal

VANDERHOOF PAPER COMPANY'S

protraction of the war evidences
developmernit of the rich valleys
Grand Trunk Pacific in Central ‘British Columbia are
not lacking.

The lumber and planing mills
Paper Company, Limited, will begin running on full
time on March 10th next, the installation of the ma-
chinery being practically completed at this date.

water system, which. was begun last fall, is being
pushed rapidly to completion, and it is now expected
that a majority aof the buildings
have electric

the Grand Trunk Pacific line, according to figures
recgntly announced by the Hon. W. J. 'Bowser, At-
torney General of British Columbia.

| HSESNE{YEI?V[EE |

The Banque d'Hochelaga from J.
Hamilton Providend and Loan’s Net

. McConnell, the old Liverpool & London & Globe
surance Co. building at the corner of St. James

Earnings in 1914 Increased
$13,559

GROSS WAS $313,882

‘While the figure involved has not been made-pub-

it is understood have been approximately

00,000.
The head office of the

Payments From the West on Mortgages Last Year

Were the Best Ever Received.—Reserve
Fund Now Totals $925,000.
(Special to Journal of Commerce.)
Hamilton, Ont., February 25.—Despite the
Hamilton Provident and Loan Society in 1914 realized

has purchased

to
bank will be moved to these

of the

chief

inspectors,
the

The offices general masager,

accountant, will occupy

The Montreal offices of the bank will remain at 95
under the management of Mr. I7, |
of the
question,

old lease,

In sgecuring the building in which was

war the

premises for its purposes.

greater profits than in any one year since [he
ception of the Society.
“On my return from my Western trip last fall

Mr, C. Ferrie, the treasurer, “I was very much afrail
L am glal

MILL NEARS COMPLETION.

says
In of the
of sound internal
opened up by the

Yanderhoo(‘. B.C., February 26. spite chit paymients: would be 1)50!‘. Sowever
to report that payments from the West on morts
last year, received by our Society, were the best ever
received.” P

But loan companies generally found last vear t

a favorable one.

o le
of The Vanderhoof

The gross garnings for- the year were $313,852.01

The net profits were $163,770.20, as compared with
$150,210.74 in 1913, an increase of $13.054.46

The profit and loss account is divided under four
headings:—

Payments on share capital,
$98,027.15; increase payment, $8,335.77

Work on the company's electric light plant and

: 013, $90.501.42: 101
in Vanderhoof will 18}
water before the

light and running

wan (0L
end of April. Payments on borrowed capital, $108.147.22 4

Great interest is being indicated in farming lands | $108,067.02; about the same. e
in the Nechako Valley, around Vanderhoof. Trains| Bxpense account, $42,600.43; 1914, $i20io0

crease, $564.74,

dally, ioghod b 5 % Surplus protits for the year, $50.610.52: (v14 8-
There are millions of acres of good land availafile'| 843.05; increase $5,223.73. ¥
for pre-emption in Central British Columbia, near| The Reserve Fund now amounts to $925.000. \\h:
y Desides

is equal to 77 per cent. of the paid-up capital

: it
which the company has at the credit of the ¢ ontingent
Fund $23,684,

| In January the Hollinger Gold Mines, Limited, had
| a profit of $150,986, which will' take care of the in-
creased distribution of 4 per cent. to the shareholders
and enable the management, at the same time, to
add $20,986 to the surpluse,

Surplus’stood at $1,157,728 on January 28th, against
$1,126,743 at the end of 1914.

Milling costs for the momth declined to $3,965 per

Bell Telephone Company’s Total Investment

Some idea of the total investment of the Bell Telephone Company of Canada, and the percent

net revenue.thereto, in flve year periods, and for 1914, is indicated in the following table which appears
in the report issued to the shareholders at the annual meeting, which was held yesteérday:—

ton, inst $4,374 in Decethber, and a previqus lowest

@
of $3,886 in the period ended September 9th last. il E A S . 4 S_E
During the four weeks ending January 28, the mill £ 88 8 2 g Yo g Fa ve Tudid
ran 96.8 per ‘cent. of the possible ranning time and A . g £ £ gé, 2 4 2 gg 2 7 5 z g jz
treated 22,840 fons of Hollinger ore of an average 5 38 SR 3 3 g 268 g 5 Rp ¢
value of $11,10 per ton. e &= & i f S R - & € -
General Manager Robins says that high-grade ore ; o
is being encountered on the 800-foot level. 1880 4% 0 o wuilwwievcwaion $1,620,608  § 299,803 § 36,629 $ 26,306 $ 196,496 '$ 186,332 1‘
/ RBO0 o5, B A 2,822,581 « . 462,600 109,236 40,195 482,176 179,855
BANK OF ENGLAND PURGHASES. 2 1R i e A 4,765,644 - 834518 178,818 74,292 760,463 . 326,660
=% wl ; 1000 oy oo iailuiioiind vy ior esr R1A498,708 11,137,660 359,801 116,801 1,177,682 486,680
London, | February , 26~Bank of England DOUBHt (1905 .} .. ..\, .. ., v0 .. .o .. 14,062,605 2842870 901,867 278857 2.612.696 1,004,898
£192,000 in United States eoin, ‘and £66,000 in §01d|1910 .o .. ., .. 4. .,iu be. ... 22501382 3,838,019 1,415,352 . 257,814 3,781,100 1,729,676
59143 el o 38502479/ 7,054809 2,120,876 438,962 7,886,410° 2,212,617

often 1epresenting large late varieti
‘entral Southern States. This was
_able for Canada, on’ account,bf thé v
and often the vitality was impare
transportation,

During the past few years, howeve)
has been made in this connection, s
ment took the matter up scme time
sult has heen a probl
The neces
seed supply, soon directed attention
tario as a possible source of acclim:
was discovered that most of the cor:
district was rendered unfit for seed b
st : facilities insufficient d
small quantities given special care by
his own seed, practically all the cor
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New me

great many
corn have lbeen solved.

g and
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thods of storing have been
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bractical and agricultural
valuable information was secured. /
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out the country, Numerous total
about hy using :

Erowers

failures have come
not grow and as

a result, many farme
the practice

of sowing much more s
dif it were all vital,

To obviate this to a great extent, t
teed offered by sale by all dealers
country wag instigated and these and
be resumed and extended next yea
Prospects of Canada becoming great i1
of corn ang these methods will be con
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UNIVERSAL FILM RESTRAINED
FROM STOCK RE;
» February 26.—An injunc
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