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The average rates of premium for the seven years
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The Year's Losses Were Heavy.
The year started in its first three months disastromfs-
lv. Then came a sensible improvement in'conditions
(apart from Salem) until the middle of October, since
which time to the end of the year the flood of losses

of medium amount has been unparalleled in num-

ber.
The loss ratio for the year upon net “premiums

earned” (as distinguished from ‘premiums written')
will probably run about 58 per cent., the previous
five years having av raged 55 per cent. To the stu-
dent of the business it is of deep interest’ that the
loss ratio of the whole world for the year-1912 upon
“premiums written” was 54 per cent. T31i§ calcp—
lated upon “premiums earned” would proye:a little
higher. !

The expense ratio still continues to, rise, apd there
js no prospect in sight of any reduction. The vear
just closed will probably show 40 per ¢ent. on “pre-
miums written” and 1915 promises to closely reach
41 per cent. Upon “carned premiums” the ratio is
about 115 per cent. higher:

Commissions and brokerage represent say 22 per
cent. (taxes in 1915 will run well over 3 per cent., to-
zether say 25 per cent., out of 41 per cent.: the main-
tenance of the rating and inspection machinery, will
absorb at least another 3 per cent., thus not leaving
much margin out of which to effect economies since
the remainder has to |»‘m\'i<)n for expenses of man-
agement, including office rents, salaries, stationery,
maps, travelling, postage and sundries.

Last Two Months Disastrous.

While for the first ten months of 1914 the under-
writing results of the country were probably abeout
the same as for 1913, the last two months have re-
sulted disastrously and it is to be expected that loss-
es and expenses deducted from “premiums written”
will not leave 5 per cent., or from “premiums earned”
not 3 per cent, margin. This will mean, of course,

that a nurgher of the companies will have nothing but |

luss for their pains, and already some companies have,

towards the close of the year, retired from further

conflict with hope!

conditions,

Outside of underwriting circles probably but few
realize how perilous was the situation in 1914 had a
conflagration even of medium magnitude occurred.
There was a period when there was absolutely no
for securities, and when it would have been
exceedingly difficult to horrow upon them. Fortun-
ately in this respect the corner has been turned, and

the companies are once more in a position to fulfill
their obligations,

market

MONTREAL MINING CLOSE

(Reported by E. L. Doucette.)
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| J. M. Alphonse Daoust sold to P. Morressette lot
787 St. Mary ward, with Nos. 265 to 369 Panet St,| ILondon, January 5.—The London Times says that
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000 000

Sir Thomas Tait is staying at the Ritz.

Sir Witrid Laurier arrived in the city last even- for $13,500. a London firm of Insurance brokers has recelved a

| s e S5 letter from New York in which the following passago
o e Xk | W. Waxman sold to Z. Paltiel lot 1460-09 St. An- |OCCuUrs:

Mr. W. Molson Macpherson is at the Ritz-Carlton | toine ward, megsuring 24 feet by 116 feet, with No.| “AS You are perhaps aware, German underwriters

Hotel. 1136 Metaclfe street, for $21,400, have not been remitting any cash here since the com-~

R, < mencement of the war, and Messrs, have no
Sylvian Dayan sold to Maroc Maron lot 1289 St,|Way at present by which they can avall themselves
Antoine ward, with the buildings thercon known as|0f their insurance.”

Nos. 570 and 572 University street, for 24,000. It appears that the assured, having been called upon

Colonel Gaudet is in town for a few days from St.
Johns.

Mr. Maurice Alexander is atsthe Chateau Laurier,
Ottawa,

to pay a German claim, have so far been unablé to
A. Mackay sold to The Oldfield Apartment Com- |V¢cover from their German underwriters,

pany, Ltd, part of lots 1619 and 1619-19 St, Antoine —
ward, situated on St. Matthew street, for $1 and other $5,000 FIRE NEAR BROCKVILLE.
considerations. Brockville, Ont., January 5,—The store and post
L office of C. J. Gilroy, at Glen Buell, and the barn of
Sir Lomer Gouin Premier of the Province of Que- Joseph Labonte sold to J. Edmond Lareau lots 18- t. Mr
bec, arrived at the Windsor last evening. MR. T. B. MACAULAY, 402 to 404 Hochelaga ward, measuring togethe Gilroy who was burned about the head and face in an

Mr. Adolphe Caron, of Ottawa, is in town and is
staying at the Windsor.

Wesley Towriss nearby, were burned last nig

2 feet

) Managing Director of the Sun Life, which reports DY 78 fect, together with the three houses, forming [MEMPL Lo save his property, stands to lose $5.000. In-
The following were introduced on ‘Change at the

an excellent business year in spite of the war and |14 dwellings, known as Nos. 60 to 88 Charlemagne cendiarism is hinted a

Board of Trade yesterday: John E. Botterell, Winni- ., times.” | street, the price being $27,000 | —— =
peg, by Thos. Williamson; J. H. W oods, Cleveland | R | SUFFRAGETTES TAKE OUT INSURANCE.
Ohio, by J. R. Binning. | {  The principal realty transfer of 25 registered yves- New York, January & For the first time in the his
NECESSITY OF A UNIFORM terday was the sale by Controller Edward Napoleon | (7Y 0 (he suffragettc movement in this country,
Capt. Victor Pelletier A.D.C. to the Licutenant- INSOLVENCY LAW FOR=CANADA. | ;| (1 1 Messrs, Robson 1N, Ritente and Duvy of | SUTIragettes will take ont insuraned vinst possible
Governor of the Province is in Montreal and repre- St. John, N.B., January 5--The attention of the \"‘lmll of Tot 149, part of 1ot 131, and purt of lot |.\;“" feat of the suffrage amendment in the New York
sented His Honor at the funeral of the Hon 'lx('rﬂo:'.lwhn board of trade has been drawn 1o the necessity parish of Montreal. The land, which is hounded “‘i\l ate polls  on November 2nd, he sum of $25,000

Berthiaume to-day. e |nl a uniform insolvency law for Ciunada, in place “r.frnnl by the Upper Lachine Road, now culled West ;\wll be the amount of msurance carried by the suf-

| the present separate laws for the different provinces. |

ern avenue, measures superficially 901908 feet, ana | FORIFG

! A well-known financial authority sayvs that our bank-

| was sold for $128,000 and other considerations | o
[:E UUUHI.Y PHUHTABLE Al b U e DL e ; BATHURST CHURCH BURNED.
tors, owing to the diversity of (reatment in the \ Bathurst. N.EB., Januat 8t
|

1CONFIDENCE FOR BOND MARKET Luke's Presbyter

winding up of insolvent estates in the different prov- wn Church heve was destroyed by fire on Sundav, [t

WHEN MAnE lN BEHMANY inces While failures are few in the maritime ]nn\-‘ BEING GRADUALLY F”;STORED"\\ s hudlt about 75 vears ago, and was insured for $2
i I
|
|

nces, maritime  wholesate  houses huving business - | oon

Messrs. Neshitt, Thomson and Company  write

: " . \ly Saf ded uﬂrwm\vr-lu-ns in the western provinces feel the neces- ) ; _— S o
Prussian Life Co. of Berlin Carefully Safeguar {sity for an improvement in the insclvency laws of During the past Awo years there has been u steady | LIEUTENANT-GOVERNOR IMPROVE
self from Danger Loss in the Event of War: | the Dominion. decline in the pricex of all securitics. with the ex Sir Fomeols Langelier, the 1 tenant ('»D\l r
T —— | ception of carly in 1914 when prices of Municipal and e el ¢ ldeutenant-Governor
That at least one German life lnsurance Sompens INCREASES ITS DIRECTORATE. [ high-grade Corporation honds made o temporary sl .\m.‘.uh. 'm'uy.“‘.m.m(.‘l.“;‘l.- lx;;,.),‘,;(. F e
looked for war sooner or 1nl‘or is evident from ‘;‘ Sollers. Phillips & Co., Inc.. investment security | YANCe Put the declaration of war caused a rene wed | - - o
measures taken by the Prussian Lifc at its “"‘“;"\‘f o dealers of Boston, Mass. announce that their board J0C1MC in pricest ol all clisses of honds and stock CANADA'S FINANCIAL FUTURE
fice in Berlin, several years ago. Lie company ‘“.(]s & of directors has been enlarged from thrie to seven 10 NOW I0W Ievels thus giving investors an exeeptionnl  Before the Montrend ulilicity: Asgoe] nh-,' oG
re-insurance: business excmsm'l.\ e “dmu“.( to members as follows: William A, Hamilton, New OPPOrtunity tosccure the highest class of anvest= pow, at the one a'clock laneheon, My, T l\'.»ll‘\ |m~lf|’
New ‘York State on February 6, and besan h.lm"c:w York: Herbert H. Howe, Boston, Mass.; Harry Phelps | MO that isc Municipal and seasoned Bonds of pub= son will speak on “Canada’s Finaneial Future.” o
at the end of June, 1905: It issues no policies there, New York; Harry F. Phillips, Swampscott, Mas A | e utility companies at lowest priee €

has no agents and pays no eommissions. It is licens

Nicholas *Reggio, Boston, M Thomas 1. Robins We believe that confidence ix being graduatly v Notices of Births, ¥l . _
in nine States, with United. States headquarters at Boston. M:h;” and Maurice G. Sollers, ll-».\lnxxl,hl\';i:l s stored and the investtient demand  for hish-clusy  insertion S, MArriages and Dosthe 280 sach
Hartford, Conn. ¥ honds during the ) U maontit has been better than at

Up to the close of 1910 the company’s policy forms any time sinve war was declared BIRTHS
contained a permit for nu\al and military service in EX2 e, Investors desiring the maximum of security with | C QORI O December 2900, 1901 at 307 1hm Avenue

time of war. This soothed the policyholders who ren- Bihy: Toitenest S0Em WOl e Woll o Gnke nilvmiime Westmonnt Quel o dauehter, to Me, and Mrs, 1

dered such service. To cover the war clause thus RE L EST TE ND nf preserl ol G T e ‘ o l' Clumle Conke
i % W Ee ' ©® nyvestments now
assumed, the company charged an extra premium of A A A : § ) i oF MARRIAGES,

and the load asiitie hest wlge Muticipal and  Publie Uil

four and a half per cent, as a loading, p bonds are wradually bheing absarbed by the experieneed | FINS1E0 MEITH AU Actonvale, Que, December 2
ings thus accumulated were set aside as a speclalirt- s and careful investo [0y ihe Rev bl Wartele Miss Bdith Smith, to
L |

serve for war mortality. Fredeich bidward Bissell, botlh of Montreal

e ik 3 Safle investment “an now e purehased o el
Early in 1911, the co.rw'{j):xxx,\‘ upon payment lﬂ ‘1 .y‘ = — = Bla et eent G 6 percrnt., Chng SIVIRE 4 Enod i DEATHS
premium out of the additional reserves, accumulatec 4 > Wrn with evers opportunity for appreciation i | FORRESTIER At . R TR TR
as indicated, secured from another ‘ierman company Quotations for to-day on the Montreal Real vilue Gormerly of Laprainie) on December 27, aged 64
a blank re-insurance contract for thk War risk under i Estate Exchange, Inc., were as follows:— venrs and U months )
all of its contracts issued prior to December 31, 1910. | Bip Askep | o WOSNAN  on a0l FSsE e T —
At the present time, theréfore, the Prusisan Life can Aherdecn Estates. . . 125 MAJOR BEATTIE LEFT $125,000 Fio ,Iuvx i b ‘1;"< Boalovard, Quebee, SBophin Nel
récover from the re-ingurance company the face of Beudin Ltd.. ... = lg7 London, Ont. i The will of the ate Major I“" ‘ ‘jw ol Vv ears and 9 months, and wife
g Bellevue Land Co.. 0 7541 ., . late Haon ! rostae Chief Jdusticn of  the
the mortality incurred under all the policies referred Bleury Inv. Co.. . a7 104 Beattic, M for London, was probated to-dav, The tate of Nevada, L mether of M, Alfred
to, in consequence ‘of the present war. Caledonian Realty (mm) 15 18 | estate s valued at $125,000 Ilie Wnnlle ol this G divi- ro<nan, Controller of (1 vos e Gl Quslire: sad
At the beginning of 1911, the old form of policy was Canadian Consolidated Land, Limited. . 3 lr‘ ‘.\,,1 hetwien (wo nephicws in (hid city ti \“ 1 eC e date D AR el Nelwo, ex-Mayor
— v Gt Mt
discontinued and a new series issued. which contain- g:;‘t‘::\ I:l(::-l}fy[,achme . T ](r:" O
ed a stipulation that in time of war the insured must City Central Real Estate (mm) . = 8
apply for a special permit to render naval and mili- g)[y Eq(latcs,thxrnlc{scd - = 1;(_: i bbb ob ol o L i bbb dddd 4 >4 * Y
tary service, and pay annually an extra premium of Cg{gosf‘ﬂ 1!03(* &‘R Tnv 0 s : z
$20 per $1,000 of insurance. In the event of failure to =76 “Coptrell, 7% (pfd.). : - 17} % . 4
securc such permit the liabi]i[\' of the company under . Credit National.. R - — 119 1‘ Cl A SSIFIE D 4 D VER n EMENTS x
£R :5 F
clausg wasilimiteg toy thermeseryn.» ;. Crystal Spring Land Co. . -
R d ‘l 1913tk ?\ll -d E{u(c\ ih( l) ko m] Daoust Realty Co., Limited. - 43 Fo I . - " :
| At the end §2:191§ the [ite Pranch showad  panis Land Co., Limited. .0 10 4 «. Fer Word for the First Inserlioa lc. Per Word for Each Sudsaquent [a3yss!
admitted a‘l\eti of $704.669; reserve, $107 '96; “special Derval Land Co.. .. .. . 201 & !
irplus Iundw $583,052; vdinsurdbcf written, $7,- Drummond Realties, Limit . — 100 2 v
p.r A nl ’ ‘3 f' =an Eastmount Land Co.. .. Sow o9 O7 - | sheoeoleodeodeodeododob b e ¥ bk o bl ko ook o bbb ool o b bbb b b ok bbb g oo $
b86,218,i and. reinsurance in fokce nt.#li},-il-t 366, Fort Realty Co.. Limited. s 91 ‘ oL L
ol = 5 s =XC €. T
Greater Montreal Land Inv. (com.). . 174 189 FOR SALER/PR EXCHANGE o WAINTED TO BORROW
Greater Montreal Land Inv. (pfd.) lI’l‘_l JIR GO UTIT SO A FARM COMIRMIING | i nan, WANTRD 1O RRLIGIONS CORPOnA.
Highland Factory Sites, Limited.. ... 23 38 itk bl very snftable for sulelivision, 1 ' mple securiiy 655 interest, Apply 15 il
lmnmvm Realties Limited (pfd.)... 50 H far from  the  Armstronz-Whitworth  Mammet st Apply Fast 6549
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La Compagnie Nationale de L'Es 80 Rl comh i RIS b L AT .nl. or ‘“"1 .
One of the most striking evidences of the zsrowth [ achine Land — ,'J._) NOTIRE DAME Dl GRACE Hine gooni | o " v" & o fetnre ramers, 513
of the spirit of fire prevention among’ the people is tangh()fldﬁrsn(':g-a‘ - 100 | house for sale ot 23 Roval Sherbrooke i
the great progress made during the year in the revi- ]:ncal{l,e R:’lltv = 97§ St Apply (o WA, Tayman ¥ DamerSt, W | ! P ‘, ,J ! :‘11»\.‘:'). : 'r“\’rnl lm‘)ltlt‘;ny M d’l m;
a S alty. e " doe s Wt Sups thir GIATY 19, & 1t the name Implies ade
sion of city, town and villagé building codes and the |3 Societe Blvd. X: wy 644 Telephone Main 4825 wr West, oz e liest Sherfield shenr wtasl, fitted Anto the han-
general extension of fire limits. The larger cities have }dumn ]W?e%k&and Limited. - lUl(]v BUSINESS OPPORTUNITIES, | dles hy a patent method. Handles of Sterling 81l-
) e . Unitea . Longueui ceven = ver, Prinee’s Plate, Tusca (the nearest substitute
taken thé lead in the l.unnr direction. " In lh‘i ni u‘ “Union_de "Est. s 101 TI1: MANAGREIL OF A STRONG CANADIAN LIFE P i B B WAl pLseitats th Troe
States Boston ‘ha¢ radically enlarged her fire limits, podel City Annex. S — 40 Compa wishes 1o ohtain the seviees of two o vorth of Trustworthy Cutlerv when you use .
and Chicago is still in the throes of an agitation to Montmartre Realty Co..... . - 1O hree good husiness men, salesmen or other,  Life Mappin & Webl, Jewellers, St Catherine Street
make her fire limits coterminous with her city limits. Montreal Deb. Corporation (pfd.). - 44 Jaurance pnderwriters now formy o respected pro-| West, Montreal
. - : . Montreal Deb. Corporation (com.)...... — a4 fession, beneficient in its workin md well-paid
An observation of the forces lined up throughout  pjontreal Western Land. 3 = £0} in its results, To men who wish to make a move | FIRST CLASS FIRE LIGHTER, Patented In Can-
B Montreal IEX‘Pmm;ILa;d(/O Lt 55 :f)l te an independent position and who are without | ada and United State I'atent for sale. - For par-
lective safety reveals practically only two protes- MSE:::Z: 1231?3 Lﬁgds" X “: ]m” capitnl this opening should anpeal strongly. Write, ticula to l‘ 1. Griffin, Cross Creek, Yor!
a5 we 5 , } 2015 Ca., D i ick
tants, these being the real estate speculators and the pontreal Land & Imp. Co., Limited. - 04 stating previous business to Maniazer, MO, Box 2015, | « Bronsw
| lumbermen. There is an especial trend in public sen- Montrca]l ‘;r))ug‘! Iljng g Ltrdl ;nfd.)) 1": ;;% BUSINESS PREMISES TO LET BUSINESS CHANCES.
¢ ibiti . . Jontreal Sou Il ., Ltd. (com.).
timent toward the prohibition of the wooden shingle {'tviontreal Welland Tand i.td fofay . — 7% TTo JLAVE mome very fine offices. show rooms. in the | MANUFAGCTUREIS AGENT with office in Tiam:
as a roof covering, and this is considerably disturb- pontreal Welland Land, Ltd. (com.). 19 15 inésor Arcade Bullding. corner of Peel and St. | 10, is open for firet class line of merchandise ;
ing the lumber manufacturers. The retail shingle deal- Montreal Western Land ‘Co. . = ) atherine  streets, and Sonthom Bullding. 128 | piipeat reterences.  Keply in first instance P, o,
ghow & willingness to handle types of fire-retar- Montreal Westering Land, Limited. — 5 Bleurv street. For further particulars and book- | 1oy 506, Montres]
ers she i : Mountain Sights, Limited s = t4 let. apply The Crown Trust Company, 145 St |
| dant roof coverings. Mutual Bond & Realties Corporation. 7 vh James street. Main 7990, |QUARRY FOR SALI s cut limestone quarry,
S ) Aot 55 spection 56 Height. .. ......... 50 %43 with p-to-date macl crusher, derrick, ete
| The use of uniformed firemen for inspection sei ]r:ﬂgl;’;ynl\iontgrea\ S " I' 5 19 ]"(J‘ TPARTMENTS TO LET. v ,:H;,‘ Losdats i et e ki e
vice has been radically extended. Among other cities 1NOT > o4 | T Lot A
; North Montreal Land, Limited. . A0 165 UNT, Claremont Avenue, just helow Sherbrooke widing,  Write Hox 7 r Office. or phone
adopting the system is Montreal, where it went into Notre Dame de Grace Realty = 100 MOUNT, 4 i <

Beautiful location; all new: finished inside with | Lonis. 2691
modern dado effects, different colors: tiled bath

| effect on January 1. Large numbers of municipal and | Orchard Land, Limited. e 100 124

- AUTOMOBILES FOR HIRE. v
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