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into which they were plunged by the Government's
suits — against  corpor the tight mor th
approaching tarifi revi and the Ball war. It
now appears that a testing time i at hand. Farly
in 1913 the monetary stringency will e greatly modi
fied or removed wnd it is ! I that the
European complications will be  stiaiehiened ot
When those two factors are no | nger in evid

it is thought that the sccurities market will <h

pronounced improvement - providing underly

mye con

ditions are sound and hea'thy general bast

ness situation has changed  for he

( wWorse a ;" '
nounced rise m stocks and o would he mmprob
able,

* * * *
The Canadian money markets retain their strin
gent character.  Call loans in Movtreal and Toronto
are 6 to 7 pe. as heretofore. I'he November bank |

statement contained plenty of evidence of
of funds. 1f it had no for the
in- Dominion Government deposits in tl

heen

s

heavy

total of deposits would lave <hown 2 very

fall. ‘V”il"“'ll('(”_\ it is !
the comparatively low price

high monev rates and

[y
of securities that have

caused withdrawal of bank deposits for lending and
\nd

Canada always suffer when they are not

the aecounts

m

investing  purpos deposit
constantly

fed with the proceeds of new ceurtty issues in Lon

don.  The increase of over $10,000,000 i1 call loan
abroad is not a matter that affect the home borrow
ers to any great extent.. The funds for that in

crease were secured  nearly  altogether, hy drawing
in New

upon the halances that were Iving in hanke
York and London,

NORTHERN CROWN BANK.

At the recent annual m eting of this Bank held in
Winnipeg, profits for the eleven months ended Now
ember 30, 1912, w 1,004 against

re reported .
Decem!

S.‘“S.lna.; for the vear ended wr 3t 1911,
After payment of dividend and other wllocations, in
cluding $30,000 to reserve and @ stock Do us to
Northern Bank shareholders re juired by the terms

of the Northern
irried forward was
sheet in comparison

ind Crown
SN0

of the amalgamation
banks, the amount ¢
The Teading items of the halane
with 1011 are follows

Paid up Capital

Rest ,
Circulation .
Deposits not bearing interost
Deposits bearing intorost
Liabilities to public

Specie and Dominion Notes
Call and short loans
Quick Assots

current loans and discounts
Total ussets

Mr. R M. Rumsey, of the Canadian Bank of Com
merce head office staff, has been appointed to the
office of chief inspector,

aie
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THE DECEMBER BANK STATEMENT.

\ Vot " e upon the banks for cuy
reney 1 1" ih wa misiderahl greater than m
Octoly Whercas in October, 1912, the A
1oy U\ circulation in foree wa 83 448,27,
] 1wmnt! mount went up to SXoN3ner N\
1 than twen of the banks 1ssued exee <eareala
movarymg amounts ast month, and the mdividual

s in I cases were very large, the Commerce
A maxmum of excess cirenlation of i,
700, the Roval S50 80, the M mtreal, Soor,303
Only the Dank of Nowa Scotia, whose policy s
parently to avoid these excess 1ssues, the Bank of
New Brunswick, two of the French banks, and two
o the newer and smaller in ttntions did not make ex
¢ es last month. The  details of the issues
md a compartson with October of the current vear

hown i the followmg tahle

CONPARISON OF I'XORESS OR YV ARGIN op
CIRCULATION IN OCTORE R

L

ORDIN 1Y
ND NOVvENREER, 1912
Vearagm)

[ T

Excess or
Margin,

Fixcess or
Margin,

Montreal
New Brunswick
Quebee

Nova Scotia .
Itritish

Toronto

Molsons
National
Merchants
'rovindiale
Union of Canada
Commier

Hoyal
Domiinion
Hamilton 4

Standard
Haochelaza
Ottawa

Imperial
Metropolitan
Home

Northern Crown

Sterling
Vancouver
\‘»" \) i"ll n

International TANHTN

Total Fine Cireulation 32,448,276

Ve the end of the month, fitteen of the banks <till
Bvd excess eirenlation ot Additionally to the bhanks'
circulation, there were at November 30 last, 85 Dom

mon Governmont not m circulation to the amounn®

S1OhHt
S10.H6060,7

Th

newlyissued statement is not without its ey

1

ences of the gentle art of “window -dre angtin pre
paration for the annual statement For instance, the
nount of specie held at November 3o, wa Sjo070,
o f Dominion notes, 808,000,052, whereas the
werage amounts held during the monthy wer respeci
vely '\.,{‘--—"‘"“ 30 and $02,088 20 It may e noted

that at the end of last month the banks' linl«'l'.:ll bank

halances were <tanding at a o mmparatively low level

their foreign call loans ‘nercased
.lll‘l \u\

over $24,000,000 higher than at the corre ipond'ny

hat on the other hand,

by approaching S11,000,000, were at miber

30,



