
427THE CHRONICLEMarch 22, 1912

to two 1 >cr cent. Iiv making the lax one per vent, 
the premiums collected without ;m\ rc-tnction 
amount, anil with a minimum lax of $_>no. T 
to say, that instead of there living as formerly a 
maximum tax of $1,000 there will now he a mini 

tax of $_»m and for premiums collected in ex 
of the amount covered by that minimum a

onthe uncomfortable effects which are practically cer­
tain to follow the great British strike. Montreal 
ha- licett required to abandon the flotation, for the 
present, of its prnpoted bond issue in Ixmdon. So 
a hank loan doubtless will he necessary. For the 
time lieitig Canadian municipalities and corporations mum 
, annot count upon placing issues of bonds or deben- cess
Hires in lamdoti. And it is, therefore, to Ire ex- straight one per cent. tax. 
ported that many of the big companies having com- Stiff opposition to this increase m taxation 
nulled themselves to extensions of plant or to other made by underw riters, who submitted the argu tient

' find means of securing that they were already over taxed in Montreal, ror
example, it was shown that two of the companies 

in the Dominion outside of One

as to 
Chat is

wa-

cx|iensivc undertakings, w
loans from their Canadian bankers to runtemporary

until the Dmdon market again assumes a favorable paid $12,000 taxes
of corporations in good credit bee, while they contributed $10.000 m this province

Other figures were given to prove that for the past 
the average protits of the large companies

aqiect. In the case
if these temporary loans may reach large pro­

bations. As there is already a full demand upon 
tin. credit facilities of the tranks it is inevitable, if 
Canada's activity continues un mated, that a protract 
, ,| closing of the London market w ill cause stringency 
in the Dominion. If. say, a dozen or fifteen big in­
dustrial companies and big municipalities should 
require sjrecial loans of upwards of a million dollars, 
in the aggregate they might absorb $15,000,01x1 of 
the available funds of the banks in a comparatively 
short time. At this time of year, too, the loans to 
the big Eastern lumber companies are at a high level

ten years 
have been almut six p.c.

lion. Mr. Ilergevin promised an amendment to the 
is,a I that insurance companiestwo per cent, prop

should pay the cost of the upkeep of the salvage corps,
. Ik* alNilishe<i.and that the present tax of one per cent

favor, but was not acceptedThis met with some
Mr. Perodeau. after reviewing the case, pro- 

outlined above and this was
lion.
posed that the tax be as 
carried. It is estimated Montreal will collect by the 

revenue than at present.tax about $54100 more
It is all very well for Eire Chief Trend,lay to 

argue as he did before the committee, that the

Th, .............. .. M-..' o in,,.-- i
ing upon the fire insurance companies upon the basis corps, bu „„ their rates Those who
Of the premiums which they collect in the city has the rompantes to put b"'- 
now assumed a different aspect. The committee of j carry fire msurance w. hate
the Vppcr House at Quebec giving consideration to mg more ,c ! J.|ica, ,|ïeci of the new tax.,
the Montreal hill, on Wednesday decided to amend | do so. I hat t~ the | ■ 
the first proposal to increase the tax from

newI
* >

MONTREAL'S TAXATION OF FIRE COMPANIES.

one lion.

RESERVES TO IMMEDIATE LIABILITIES
oomfarative statement of relation of banks-

(Compiled by Th9 Chroniclp•)

Frbrusry, 1910Febiuary, 1911January, 1912February, 1912

»t<f H ,621, toi 

a 1,519 125
Liabilities.

nonunion (lovernmenl deposit»........................
t'mriiicial Oovemment depositâ.......................
Iieponila of the Public “dementi".....................
iivpoaiti ol the Public "notice''........................
Iiepusiu elle» here than in Canada.................

'total deposit*........................... ..............
Note Circulation........................................

5,016,7935,459,121'. 
27,015,1111 

:m;,9ii;,si;2 
596,«17,174 
17,049,762

I,n2t,:ii's.i27 
SH,tit,5,521

I,111,171,-ts

49,1-9,515

III 057,177 
27,104,194 

921,152,954 
600,252,1.8 

HI ,997/.99
157 991,187 

74,616,4 lit

932,610,6:10

36,916,404

195,754,226

920,891,152
79,927,785

1 000,821,931

1,040,165,1 56 
88,920,594

1,129.0-5,654

50,362,587
•Uaa notea and che-tuee other Canadian 

banka held..................................................
41,584,219

959,237,6411,061,490,1131,078,723,067Net Liability
Avaii.aili Aaaan. 101.656,693 

2.1.917,775 
120,374,6-1

•2(6,1119.149
27.46

110,161.617 
31,791,469 
15 42',046

134,181,975
39,596,016
80,171,111

131,207,459 
39 012,71.0 
11,589,472

Hueeie and legal»..........................
Set foreign bank balancée.........
Foreign call loan*........................

i

2.9.373,132
13.VI254,6411,109 

23 93
261,179,691 

24.28Percentage ol Inability

•Ibia item ia deducted because it represents obligation* ol the bunk» held by tlieiuielire.
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