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their joy at the close of the war and the Proclamation of 
Peace. It Is to he hoped that the lessons of the war may 
sink deep Into the hearts of the people of South Africa, and 
that the varied races In the Colony may learn to value the 
advantages of the beneficent rule of the Mother Country 
and appreciate her generous action in granting them the 
blessings of freedom, with a Constitution under which self- 
government will form the principal Ingredient. We look 
forward with hope for prosperity to South Africa under the 
llrltlsh Hug. In conclusion, the Directors desire to express 
their entire gratification at the zeal and ability of the Hank 
Suit generally.

Kespectfully submitted.
K. W. HENBKBR,

PROFIT ANI) I-OSS ACCOUNT.
The Statement of Profit and Loss Account for the year 

ending May 16. 1002. shows:
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doubtful debti......................................
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ital Stock................................................

The Forty-third Annual Meeting of the Shareholders of , 
the Eastern Townships Bank was held at Sherbrooke. 4th 
June. There was present a good number of Shareholders, 
tin the motion of Major Wood, seconded by J. N. Oaler. R. 
W Hviteker Esq.. President, was unanimously voted to the 
chair. On the motion of H. B. Brown, seconded by Major 

. Wood, It was carried unanimously that Mr. Jas. Mncklnnon, 
Assistant Ueneral Manager, act as Secretary. On the 
motion of Mr. tlarilner Stevens, seconded by Mr. Jas. S^ 
Mitchell, Rev. Dr. Scurth and Mr. M. Read were appointed 
scrutineers of votes.

THE DIRECTORS' REPORT.

The President then read the 43rd Annual Report of the 
Directors to the Shareholders oil the operations of the year 
ending May 16. 1803. which Is us follows:—The Directors, at 
the close of another year's business, have great pleasure In 
presenting what they consider to he a satisfactory state
ment of results as embodied In the Profit and 1-oss state
ment and llalance Sheet hereto annexed. The net profits 
for the year, after deducting all charges, including Interest 
paid to depositors, charges for management, and making 
amide provision for had and doubtful debts, amount to 
1231,301.08, as compared with $202,868.40 tn the previous 
year.being equal to 13 per cent, on the average capital of 
*1.780.000. At their meeting on the 2nd Inst., the usual 
dividend of 3ty per cent, was declared, payable on the 2nd 
proximo, together with a bonus of 1 per vent,, thus making, 
with the dividend In January last, 8 per cent, for the year. 
$160,000, has hen carried to the Reserve Fund, bringing 
that account up to $1.200,000, equal to 60 per cent, on the 
Capital Stock: and the sum of $36.000, has also been ap
propriated for rebate on hills discounted unmatured, thus 
leaving a balance of profit carried forward of $36.440.28. 
The above results will, the Directors believe, prove satis
factory to the Shareholder. The Montreal Branch Is 
making satisfactory progress and has fully Justified the 
action of your Board in establishing an office In that great 
centre of trade of the Dominion. A new branch at 
Windsor Mills has been opened during the year.

The various branches of the Bank have been duly In
spected, and the Directors have as usual audited the ac
counts and examined the securities at the Head Office.

Although forming no part of the business of this meeting. 
It will not be. In the opinion of the Directors, out of place, 
at this great crisis In the affairs of a sister colony to express

President.
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January, 1802........................................
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Bonus of 1 per cent, to Shareholders
payable 2nd July, 1802.................... .. 18,117 80
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WILLIAM FARWBI.L.
Ueneral Manager.
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