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T« OU,0. or ^ I rrrSTnmc a
x number of life assurance companies ha rv3vvil family. At the annual meeting of the Actuarial
their policies which reads ,inu- Society of America. Mr. William McCabe, manag­
er insured may. at any time dunng* . , ; director ,4 the North American Ufe. is reported

,IK, of this policy, provided that t,K‘ .. insurance Presa.” to have raised the ques­
tion assigned, change the bénéficia > ^ ^ ^ tion •• that a p-diev containing such a clause is no

written notice to the company a ^ rffcr, |onger frvv from the claims of creditors, and that m
accompanied by the he^ompanv up- case the policyholder hecanie inso vent hts trurtee
on the endorsement of the sanu by t. - jfl kl„kr.q.tcy might compel him to surrender the
on the policy " .. describe a polio polio for its cash value in order to satisfy the claims

\ gift with a string to it would «h. ' fi |>( vrf,litors. Mr McCal* was supported by Hiarl-
«hich after lieing specifically assigned . , ,, xvhll said that a contract with a change

t"S£2: «L,v..*,.*«,«r

consent to some other ' ,n.ing ,raf, in which the proceeds arc payable to the estate
contradiction in terms m ^ police of the insure.!. His opinion is that m the case of
the • beneficiary” under a Me'' * ' „ ^ „H. bénéficia**» interest would be second-

disposal of the Huy-holders. or ti I* ,hat of creditors. He suggested, however,
whose life is insured. How can ' xn |mc a„ entirely different question would ans-if the
ficiary” when the title to what he J d word power to change the beneficiary was so limited tha 
the benefit of is vested m some one sc (>f # fm)M on)v 1)V exercised in favor of one or more of"beneficiary'' ‘"'S is rccvived h'y one | a named group of persons, the insured himself no,

mwÏTa policy is ^JUanies consider tha, the law ..............g

remains transferred t0 S='i ,LV to be a verv cruel this matter needs changing. It seems desirable to
transaction is a ntockery^and hkcly b^ ^ ^ ^ ^ elasticity the beneficiary clause so as to
and fraudulent one. A l t that he I protide for contingencies that are frequently arising
policy may delude lus wiie wuh. Vndcr „iat render a change in the beneficiary advisable. hut
ha* assigned to her the to a hie^ # ^ ^ intrntion of . life policy to make provision
this delusion—-for it won lx. vffv,t ,„r thc bereaved ought to he so safeguarded as to
clause as the aliove existed in it « ^ tha, avoM risk nf wrong being done to those who may
arrangements m regar,| ^ doing but for her he left dependent upon a life policy for their protec-

*■ -............ ^
.. 1Kdicv Thus a widow nnglit discover that I --------

I’had voluntarily stripped herself of all her pro- a OF CONSIDERABLE INTEREST to life
penv and that she had been deprived mvoluntar jel and their agents generally has been issued
!.. her supposed beneficiary rights, ^hat nuirc- crud | ^ P* ^ York Life, which is intended to assist

W't*°W' Although"^veral cornas | ^"^party presenting an application

---------u~~ contamine this I wi|| be referred by him to you. or to
of vour CO workers, through whom he must

him to make a change in the bene- 
cruel wrong upon his he­

lp

con-

is at a

position could a
XX i*»e policies «-**. «* .

clause it is regarded as contrary to thc law o an your Co worKers, ................. T~;
Ï“ W,del, does no, recognise the right of a policy- £ his business hereafter. If a broker or h iper,,|., which does not recognise v.v - ■ - transact his business .. - -
.i 'i . , -urn his noliev to one person and alter- brought business to you heretofore, and continues
holder to assign his p< i . ,, an_fs,,r .,er- " ,D in the event of your absrnce thewards cancel such assignment m favor of another ,0 do so hereafter, ,n the ^ ^ ^

Tlie title of a beneficiary is either . • cashie f|ltative of another company submit
alienable except by himself, or it «• no , ‘ ^ application to us. such business will be treated in
Doubtless there arc cases where „ is * ™ ' ' “"l respects as brokerage business. Correspondence

»..raxrs ïsrsîf«ï-
du r provision needless. There arc policies extan where a broker or outsi p y the case.
In CaSTt need to have their beneficiary changed part °» *££"!an«“b.E slip duly

for one or other of aliove reasons. But so long as > 1 th(_ broker. In such cases you must also

aatfiStlW1 » -lrol" -wp"
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