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to the of facts.” The facts are these, when | with Great Britain, the initial steps for which have
Cuba anl<he Philippines, and other Spanish Colonies | already been taken, and which Loth peoples have
are wresto L irom Spain, they will need to be governed. | enthusiastically approved, we, in Canada, have glnul
1i leit t mselves, a state of terrible political chaos | reason to look Topefully upon the development of the
will ari<c that would probably involve years of con- | United States into a new Empire.

tnuots mecine strife. Europe would not tolerate sicsomntiR s

aich conhmons, they would be abhorrent to civilisa THE MAY BANK STA IEMENT.

ton, and Jostructive to commerce. . America having So much has appeared in the financial and daity pa
ousted Spain would be bound to give those islands pers within the last week, relating to our Banks, their

n ol ‘t""M" goverument. .“‘.‘h the se | resources, standing, carnings, ete., for the past vear,
g possession of Cuba and the Philippines would

. that it would seem superfluons to devote much space
but a moral necessity until the veey

to the general statements; but as the reviews have
heen of individual banks, a few comparisons of figures
may not prove uninteresting, collectively,  That the
close of past banking vear has been an improvement

1
d when their semi-savage, illiterate and
lived populations became fit for scli-goy-

s aspect is, however, not being dwelt

upon by the American: press, or thought of by the | o (he beginning is obvious.  Not in the banking bus
people. TTie prevalent feeling is thus expressed by | iness alone is this noticeable but in every branch of
ne of the toremost journals in the States; “The war | yrade, and the general movement has had its equal

’ ] N Jiove . H . H { : 1
0 I'we believe the nation owes it to itseli cffect for general good.  Each bank reporting seems

to secure ~ome substantial results from it.  We mu -t pleased with its transactions of the past vear; but that
make the now poliey, relating to Cuba and the Philip they have been successful does not seem to induce
pines, mster toour commercial prosperity. . Our | them to drop for a moment the caution previously

mmer levelopment and international jealousies practiced.  The success attending the present vear is
will compel the retention by the States of the Philip- | taken advantage of to cut off the dry and non p.rmhh'-
pines Vith startling frankness one of the great | tive branches, and place operations upon solid rock
jourt .|T-‘ New York declares: “any person has been | bottom, Revalueing bank premises; pruning bad and
extremcl mnocent if he has been deceived at any | doubtiul debts which are certain to accumulate to a
moment by the idea that the United States were actu greater or lesser degree; and generally laying a solid
ated in ot ng war with Spain :'11‘/14.\':.".']4\' ormatnly by | foundation upon which te build if the good times an
~‘ for Cubans.” This idea is pronounced un ticipated are up to expectation; such precantions are
tenable as “tl

cre was from the beginning a clearly | certain to be attended with success.  The continued

marke( rimnation by the States to assume the development of the important items in the statements
ageressve e the world's affairs, and to enlarge the | are now becoming such a certainty, that it wou'd he
phere of commercial activities, and the expan a great source of disappomtment to be compeicd to
von ot thardomain.™ - The plea then of the war with report them otherwise.  The addition made to capital
Spain heen wholly inspired by motives of huy paid up since last year is $350,120, and to Reserve
manity heing scouted as having no justification in funds, $534.807. That not withstanding the mer
lacts + Cortés entered Mexico to civilize and | chants Bank has seen fit to reduce its Reserve fund
ISt the people, but ended by conquering the | $400,000.  Bank notes in circulation although, in a
Py tor Spain, to add to its “commercial activities™ majority of cases at their lowest in May, show an |
.m‘l GO so it is now being declared that the | increase over April ot $418,109, and nearly 4 1-2 mil |
O of Spain-are being seized, not, as was first | lions more than in May, 1897, In May, 187, the in- |
prociamed to relieve the people from cruelties, but 1o | crease over April was $1,005,522, but matters then had |
'\'I.""\‘ tietermitories and promote the development of | not become settled regarding tariff and other changes, |
‘.‘n‘:; Commeree, ll|.l~ movement promises o | and nllwr'(h\turlung nn?m-m‘u which this year do ~
¢ ©reat revolutions of history,  The more | Mot prevail.  Deposits of the people is another im-
s probalilities and possibilities are studied the more | portant factor.  This month, we find the increase
ar rea o their influence on international rela- | about 5 1-4 millions with a record for the year of $23,-
tions appear.  One effect will be to make | 080,000, Can the prospective reduction to 2 1-2 per
the M doctrine obsolete,  Another will be to | centin the Government and Post Office Savings'
make t and the interests of the United St; Banks have had its influence 2 The total liabilities,
an infl Jiactor in the foreign policy and politics | 1807, were, $246,133.727, heing SI8K37,783 over the
i Eur \ further one will be the necessity of the | amount in 1896, In May, 188, they were $274.028,
Mates notaming a navy and army proportionate to | 008 being $28,404,Toq1 over May, 187, .
those great powers of the old world. And Specie and Dominion Notes show an ordinary in-
the one ipreme importance to us will be the ne crease during the year, not so great as ~lm\\||"|&,7,
cessit) ¢ States abandoning their isolation by | over 1806, Amount due from American Banks and
forming - me alliance more or less formal with an- | Agencies also show a greater inerease the last than the
other ) \s such alliance can hardly fail to be | Preceding year; but the amount of increase under




