
Honorai business situation is, accordingly, a danger 
lu the soundness of the hank. On the other hand.

material embarrassment of the hank is little 
short of disastrous to business. The bank, there­
fore, owes it to the business community as well ns 
to itself to keep its posit ion sound at all times.

There still exists just as truly and just as defi­
nitely as ever a limit to the ability of banks to 
lend. The position of our banking system is at 
present not such ns would warrant any talk of 
bank difficulty or the like, but the facts of the 
situation should lead any intelligent and unbiased 
mind to feel that further credit extension would be 
unwise. --------------------

THE MOLSONS BANK REPORT
The statement of the results of the business of ^ 

i In Mol sons Hank for the year ending September ^ 
:iinli. 1920, shows net profits of ÿ8'2'J.7l8 as com­
pared with $818,802 in the preceding year.

The General Manager, Mr. Edward V. Pratt, 
few words of explanation with regard to thegave a

Annual Statement, during which he said :
The most striking change Ibis year is the large 

decrease in Dominion and Municipal securities. 
811,000,000, and on the other side the decrease 

85,tItN 1,000 in the amount owing to the 
Hast year's figures were 

exceptionally large, owing to the Government rc- 
ipiiremcnts just prior to the issue of the last \ ietory 
|„iiin and the reduction i- mainly due to the paying 
(iff of Dominion and Hritish Government loans. \\ e 
may look for a further reduction in the same item 
in the coming year.

The great demand for commercial loans in Pan­
ada is reflected in the increase of $7,800,000 in our

over
ut over 
Dominion Government.

INDUSTRIAL UNREST
The war has left many by-products, but none 

snore disturbing to the public mind than that of 
industrial unrest, 
mg result of changing industrial and jsditical con­
ditions which have been in progress for many years, 
and the war has simply accelerated these forces and 
brought some of the problems to a more acute state.

We witness vast and numerous experiments in 
the world with new industrial and social orgunizu-

This condition is the eulminat-

Our dvjxisits show reason-loans and discounts.
able growth, a little over $.‘1,0110.000.

There is an increase in Hank Premises ot $025,-
. . . . . • T,hi* TOVe" exlH;n,li,,7‘ "‘•J' {°"^J l»™'*.nil.r changes in our industrial society. But
absolutely necessary to make ether buying rou there is doubtless unnecessary alarm

,,r,,rrt,:H;i| ,,, tins rrspve,. This is ye, . land of opportunity

with wide distribution of private property, Our 
Constitution provides easy and adequate means for 
its change and there is no excuse for violence, nor 
need we fear the fullest liberty of speech and press.

The enormous increase in the cost of living has 
greatly aggravated the industrial unrest, but with 

HIE BANKS AND BUSINESS “ prospective decrease in prices, and increase in
......... of the present widespread criticism of our «Ibpoutiou on the part of industrial and labor

banks, on the part of industrial and agricultural leaders to recognize heir mutual oh .gat tons ad
interests grown out of a misunderstanding, or more duties, both to each other and the public vve n ay

lately (s-rlnps. out of a lack of complete under- reasonably look forward, without alarm to better
standing Of the normal relationship of the banks adjustment of he forces of labor and eap.tak

business The funds of a bank are ... a sense Labor by foment,ng str.kes *
a public trust and should be employed in such a ..............cut vu.I, employers, is, in fart, striking at
way as to render the greatest real service to the the heart of its own future progress and impair-

ing the prosperity of the country. Capital should
nismess «minium y. • , rmigni/e the results of the toilers, and improve

Co-operation of banks with business is of a rMiigm/' » , , , „ '
twofold ........re* First, a direr, service through work,,,g conditions and wages nruho to h,j pro-
........ xtonsioii of credits and, second and in no way duet,on and investment. hver> man shoubl lie
„f ie,K ortanec-the indirect service of maintain free to work out bis own salvation and not be bound 

,he integrity of the general business situation, by the shackles .d organizations, to Ins detriment.
should link-, it clear that the second Thr, c factors arc concerned ... all these mis

service is as truly ... tb- nature of a ....................mgs: labor leaders industrial leaders.
service to thr business community as is the first and the more often disregarded public. The latter c 

i bis is not meant as a statement",hat the bank is usually suffer most 1^0^ the rules
eleemosynary institut,.....  for such, under which the mutest is held 1 hi vv. Ifare

In fact, the interests the general public is most important.
settlement of disputes, consideration should be given 
to the effect upon the public, and full responsibility

Many fear that we ill this country are to

building or improving our 
assure you that the Bank now i< very 
at practically all its offices.

With a total of assets and liabilities of aland 
the same amount as last year vve have returned 
practically the same profits although the expense 
of conducting the business lias largely increased.

mill

sun sc
nr

m any rciiku an 
of tourne, is not tliu faut.
i f the bank itse’f as a jiermaiient profit making in­
stitution demand that it perform both of these ser

Anv impairment of the integrity of the placed.

I n the

vices.
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