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from what 1% would in the Unitved Kingdom, Caneda might thus
find itself in the position of taking whet might be regarded
as direotly punitive measures ngainst Japanese trade et a
time when neither the United Kingdem nor the United States
wore ocmmitted %o teking edmilar steps.

(¢) The United States has given notice of termination
of its Commereial Treaty with Jupan %o take effest in six
wonths' Simg--~the period of notice provided in the Tready.
on the expiration of shat period, the United States may ox
may not deqide to withhold the bemefite of mest favoured
nation treatment fyom Jepan. If 1% does deoide %o 40 =0 the
relative worsening of the Sapiff Yreatment of Jspsnese goods
fmported into the United States would not be as severe as the
relative wersening uf their treutment on importation inte
Canede whieh would result freom the withholding of most
fevoured mation trestment by this country, If the United
States withdrew most fgvoured nation treatment frem Jepan the
tariff vrates thex epplicable to Jepanese imports would simply
be those whieh applied to all gountyies from 1930 teo 1033;
the only appreciable effegt on its tariff treatment of
Jepsnese goods would result from the withdrawal of such
penefits as Japen mey have roceived from the conelusion by
the United States sinee 19885 of Trade Agreements with third
sountries, In feot, however, the Trade igreements with thivd
sountries weve very earefully drawn with & view %o uinimising
the ineidental adventages whioch Jupan would sssure fren them
by virtue of the most favoured nation clause. 1% will be
seen, therefore, that even if the termination of the United
States-Japanese Trade Agreement resulis in the withhold ing
of most favoured nation treatment of Japan it will not be &
very serious blow %o Japanese sxport trade.
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