
An Investor (not, , a iPÇeuUto,-) purchases secunties. that is. lends money at interest. He
.Zrest a,USkVC C' being $alU,,<d a$ to ,he ^cunty he des,res as largi

very secure bonds or debenture . namely, Governmdht, Rail

^ *« 1-» - »« Bener*lly

PO’"1"' Tl’'y -I. They pe,

Mimtc.pal debe lures arc also safe as a class. Of course, whether one considers Railway

There are three forms of 
and Municipal. way.

fhis'conipar y if° 'h'™ W"!’ f‘rSt mor,8a3es 0,1 Vancouver improved real
estate placed by

nThf Rllllwa>'s of ,llc United States have 
J 7,000,00(1,000, of which their bonds and debentures
This means

a tot I capitalisation of about
? 10.000.000,000.

,,, ,lhat ,Sf Ral|ways borrow up to about 60 p.c. of the value of their property

:ISih’îrX 3 î„‘i,iï£,,<5',lccn,k',o,h' “""“'t   *
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amount to

never exceeding 

not as safe or safer than a loan of
Is a loan of 50 pc. on revenue-producing real estate 
60 p c. on Railways ?
|n New York city loans on central improved real estate bring only about 3 55 oc to the 
investor, while New York city bonds bring about 4 05 n? Tk l . l

Y^ncouver^ch^mOT^agcVyiVld^romk* to 7°px'^niHhe 

first inference is naturally that some element of safety may be sacrificed.
I: is generally conceded that a city of 75.000 or over will not under any 

PopuUnon rClr°8radc Even 4 calamity like an earthquake will not

Although the Panama Canal will not b: opened for three or four years vet alreadv ,h, 
jinnuJ tonnage of the ports „ greater than that of any other Canadian city.^xcepnng^nly

The ideas of railway men regarding the future of Vancouver are shown by the fact mat

5yFpur";^

usually taken is so great that the risk of loss is practically reduced to^ minimum ° ThT* 

debenture. Mr°nK V " ‘ ,inancial n»per will speak of any municipal or railway bond or

$?*; ï=tste.tcLes%u» Pre““i“” — •» *•

DOMINION TRUST COMPANY LIMITED, Vancoror, D.C. 
DOMINION OF CANADA TRUSTS COMPANY, Mutual

W. R. ARNOLD, Maeagteg Dlrsetw.
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