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'HAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

e

AGREES WITH DEAS
OF L THOMPSON

Louis Blumenstock Also Be-
lieves That Price Appeal is
Overplayed — Looks for a
Change,

Louls Blumenstock, advertising direc-

store of St. Louis, in commenting on
the predictiow of P. L. Thompson that

retail advertising is due for a change in

rookly
character, declares that he heartily ap-iBosch ........... 42Y,
the Can

3d nen’s eonvent'on. held here recently. Chandler .........

proves of the ideas expressed at

“Retail advertising will change just
as .soon as retail merchants begin
studying advertising and r
great possibilities,” he said.

1 FINANCAL -

NEW YORK MARKET

(By direct private wire to McDotigall
& Cowans 28 King street, city)

New York, Dec. 21

Stocks to twelve noon.
O

pen
Atchison .........100%

Allied Chem
At Gulf ...
Am Loco ..,
Am Tele ..
Anaconda ..

e
il128%
e
s

Balt & Ohio ..... 41%

Bald Loco ..
lBBeth Steel B

ssevsene

eses

.. 120%

. 15

Sisess 10V
62

1Cuban Cane ....., 14

Cosden Oil .

| Calif Pete ........ 64
ealize its'Corn Products ...128%

sivocws DL

“] can appreciate the trend of Mr.| Cons Gas .......116%
Thompson's thought and I am in full Chic & E Ill Com. 28%
nccord with his idess. | Retail adver-l

tsing must emphasize value and char-
actér rather than price alone.

Chic & E Il Pfd. 6434
Columbia Gas ....104

jCrucible ......6e0.

69

High

100%
8%
22

124 '

122
50

IRREGULARITY
IN WALL STREET

Gains and Losses About
Evenly Divided—Railway
Shares Inclined to Ease—
Foreign Exchange Firm.

> Low

100,

78Y%
22

MATERIAL COSTS
FOR BUILDING
60 HIGHER

Brick Prices Take Another
Jump Upward, While Ger-
man Cement Advances 80
Per Cent.

New York, Dec. 20—Brisk advances
$2 a 1,000, November cement ship-
ments exceed all previous records at
the stupendous total of 10,160,000 bar-

New York, Dec. 21. — (10.10)) —
Further irregularity took place at the
opening of today’s stock market, with
the gains and losses about evenly
divided. The nature of the trading in-,
dicated that it was la-gely a profes-
sional affair with comparatively little
outside participation. California Pet-
roleum continued its rise to higher,
ground, despite denials of the Pan-|
American and Mexican Petroleum®
companies that they are negotlating for
;| the property. Pan-American issues
also opened fractionally higher. Most
of the railroad shares were inclined to
ease, fractional losses being recorded in
Chesapeake and Ohio, Delaware and

rels, at the same time, German cement
advances 80 per cent. in price and the
rush in New York to get building
work started before the expiration of
the present tax exemption is under
way, observe the current Dow Service
Daily Building Reports. The signifi-
cance of these building material market
factors isgexplained as follows:
Dealers are piling up brick in their
own local storage spaces for the first
time in several winters. Also, they
are putting in brick against winter re-
quirements at prices higher than they
were paying in the wholesale market
the last of August when the price was

COMBINEL
MARK BIRTH

DAY
AT SHEERDS

Many-Featured ' Celebration
Replaces the Usual Drive
Along One Line—Related
Sales Effort Included.

STUNTS

In staging the anniversary of its|’
founding by John Shephard in 1865, the
i Shephard Stores, of Boston, this year
ldiscarded precedent ‘and former selling:
{stunts and by introducing many new
| sales-promotion ideas broke all records
| for volume of business, as well as co-
| ordinating ‘every department in sup-
i porting the sale. Some of the sales
jideas used were an eight-page roto-
gravure section, featuring over 100 ar-
ticles; three:day group selling of relat-
ed articles; suggestion card promwotion
plan; booster badges worn by em-
I ployes and a series of unusual window
displays,

'The sale this year was as carefully
planned and mapped out as any well-
dirccted military offensive—and appar-
ently the results showed it. As far back
ag last spring the management called a

$16 to $18. The week-end price Wasi meeting pf department heads to discuss
$19 to $18, with a few sales recorded  wayg and me*ﬁm of putting this year’s
at $1850, and the winter covering anniyersary across in a manner differ-
charges still to be applied.. (To the ent from any the store had ever used

“] have frequently stated that the re-| Erie Com .......
tailer has devoted all his efforts in Erie Ist Pfd ......
stressing ‘price’ and ‘bargains, and for| Endicott John ...
that reason has failed to sell his serv-| Famous Players ..

10
14%,
87%
91 .

Hudson, Northern Pacific, Southern
Pacific and Union Pacific. Lehigh Val-
ley, however, moved up 1% points. ‘Al-
lied Chemical, National Lead and Pond

A A 0 el et B

Ice, and selling service means selling
merchandise. .
“I¢ geems to me that the retailers’

of the manufacturer. Instead, the ma~
jority of retailers ignore the funda-
mental selling points and resore to the
cheap bargain appeal.”

«1 further coincide relative to the ad-
risability of doing Institutional adver-
tising. ‘The concern which he men-
tioned uses publicity to create a fayor-
able public opinion for the establish-
ment. Very few retail houses use ad-
vertising in that form. Most of them
spend all their money to sell their
goods. The house is
packeround and makes no appeal to
public imagination.

“There will
sume that these

on.
«Adrertige the husiness,

—not
eonstructive kind—and it will assume a
commanding pnsition in the community
and make decided progress.”

VERDICT OF £57,6%
FOR ST_A_I!I}ARI]UIL

Recover Value of Oil Cargo

Gen Electric

| Great Nor Pfd ...
; Houston Oil

sdvertising should harmonize with that, Hudson Motors ...

Ingpiration
Int Harveste

Kennecott ...

Kelly Spring

18Y,
%
67%
26
85%
90

sosesse

P eese

Keystone Tire ....

Kansas City

South 18

Lehigh Valley .... 66%

Lackawanna
Mex Pete ...

Medx Seaboard
very much in the | Mid States Oil ...

North Pac ..

+Pan American ....

Give .lt!Pm‘x Arr

character. Preserve its integrity. Sup- punta s"n:w

plement it b ip-sllioent mevehandizing | pogige Off ......:.
the hip-hip-hoorah kind, but the: pesging

Roy Dutch
Rock Island

Retail Stores .....

Rubber

seee

Rep I & Steel ....

sasee

. Sinclair Oil ......

Veceio 1%
...... 262

18%
cess 2%
11%

the | New Haven ...... 20%

sevses T6%

be many. who will as-|N Y Centr

‘highfalutin® methodsgg’or ge "w:it".'_',',ﬁ?y,
will not sell gonds, but the outstanding ; North America ..
~ o4 BucCEsSES wbsolutely refute this conten-

. 92%

86%,
13
46%
44
8%
“uY,
S ivass D0y
ceeon 81
71
‘52%
81Y;

seees

' Southern Pac .... 87

Southern Ry
St. Paul

sesscssse

237%
21

Stromberg ........ 63%

Studebsker
Steel Fdries

184,
86%

Stan Ofl Ind .....114%
Texas Co .....
Transcontinental

92,

- on Steamer Which Sank

on Voyage.

Fdinburgh, Dec,
sessions today awarded

Oil Co. 97,892 and costs against the

Clan Line, steamship ope
value ofi a pec;rgo by
ducts ghip on the steal
don ffom New York for
ink during the voyage

o a smooth sea,

21.—The court of

of oii and other pro-

Tex Pac C & Oil. 20%
|U'S Sted ........106%
1 68%
iie B2

Utah Copper .....
United Droe
United Fruit ....151
Vanadium Steel .. 85%
Wooliceieicaiovases 3B
Sterling—4.68Y3.

the Standard
rators, for the
mer Clan Gor-

China, which
in July, 1920,

Stocks to twelve noon.
Open

Abitibi Com ..... 68
Ames. Holden Pfd 4a
Asbestos Corp .... 67

HOW IS BUSINESS?

which the market

Asbestos Pfd ..... 85a
Atlantic Sugar ... 24
Houseman & Co.:—*The manner in Bell Tele ........114

ignors supposedly : Bragilian ...

4%,
unfavorable developments of one kind , B Empire 2nd Pfd. 25%

another Is increasing the émount of'B Empire 1st Pfd. 68%b
s The short|B Empire Com ...

confidence in the long side.
interest, in our opinion, may be con-
siderably larger than has been suppos-
d » .

Hutton & Co.:—“The majority of
profcssional trading sentiment is on the
bear side. We do not agree with this
view and see signs of distinctly higher
markets soon.”

Clark Childs:—*“We would not over-
look big speculative chances in Reading

rred, with assurance of coal
distribution equal to common
shares, and with added possibility of
conversion into equal parts of  com-
mon apd first preferred” the latter also
in line for coal bonus.”

Bache & Co.i—Republic Steel con-
tinues heavy and suggests new financ-
ing in near future. Official denials are
less positive now that they were when
the stock was fifteen points higher”

Block Maloney:—“Good stocks are

com|

9

Can Car Com .... 28a

Can Car Pfd

Can Cement
Can Cottons

Can S S Pfd

Dom Bridge
Dom Glass

Ont Steel

Can Cot Pfd
Can Gen Electric .

vee.. G5%
Com. 78Y%;

Can Converters .. 93a

.116
87b
82b
cvaeis DOYe

Cons S & Min ... 25%
Detroit United ... 68

cecnss 12

Dom Chnners .... 82a

87V,

Dom Glass Pfd .. 97%
Dom Textile
H Smith Pfd ....100a
Laurentide ....... 94
Lyall Com .......
MecDonalds .c..... 1la
Mackay ..........116Y%
Mon Tramways ..160a
Nat Breweries ..

ees 174

40a

.o 41

relatively scarce.
not selling, We
purchases”

Bonafide holders are
advise conservative

Ottawa L H & P.. 90%
Quebec Railway .. 28
Riordon Paper ... 5b

The average man contains enough
fron for a medium-sized nail,

Shawinigan .......118%
St. Law Flour ... 77a
Toronto Ry ..... 86b
Twin City ...... 60%

e s
CaNADIAN NATIONAL

i CHRISTMAS SUBURBAN SERVICE
For 4

the accomodation

fjence of patrons, a speclal Christmas
week Suburban has been arranged be-
tween Saint John and Hampton, com-
mencing Monday, December 18th, up
to and incliding December 28rd, on
the following schedule:—

seesssess 445 pm
Island Yard ........ 450 p.m.
ceessescss 54 pm,

Leave St. John ...
”»

Coldbrook
Brookville
Torryburn
Renforth
Riverside
Kinghurst
Rothesay
‘Fairvale

Quispamsis

Model Farm
Hammond River
Nauwigewauk

Lakeside .....o0

'EEEEE EERE R

e

Stseceseves U180 DML
Ritchie Lake ........ 520 p.m.

Wabaso Cotton .. 78a
Wayagamack ..... 60
Winipeg Electric .. 83
Banks:—
Montreal—229.
Molsons—160b.
Nova Scotia—254b.
Union—136a.

RAILWAYS

and con¥en-

eses 458 pm.| 1005 5 p. War
-1 1931 5 p. ¢. War,
11987 6 p. ¢

vees 812 pm,
saes B8 DM
vess 8.22 pm.

cses 029 DM
vees 5.34 pm.
eess 548 pmn

rrive Hampton . .. 548 p.m.
eave Hampton ........... 6.55 p.m.
« Lakeside.... . ¢.c... G.08 pm.
Nauwigewauk . .... 7.07 pan.
Hammond River .... 7.10 p.m.
Model Farm ........ 7.15 pm.
Quispamsis .. secce- 7.18 p.m.
Ritchie Lake 7.20 p.m.
Fairvale . 7.28 p.m.
Rothesay scee 7.27 pan.
Kinghurst -. 7.29 p.m.
Riverside ...

Renforth
Torryburn eeee
Brookville « essecccs
Coldbmk so00
Island YM sesoscesn
ArriveSt. John ..ocecossees T

sesceses
sessesscce

scee .
L]

23383 s53ITTIL I

May wheat

May corn .

July oats

December oats

Open
... 124Y,

July wheat .
December wheat

127,

..o 44

63Ys
82

151
86
1]

MONTREAL MARKETS,

High
6834
61

&

114
447
259,

sese

65%,
8%

116

5514
251,
68
72
87%
97%,
174
94
116%
PN
90,
25

113Y;
61%
éla
83

1928 Victory Loans—100.80,
1924 Victory Loans—100a.
1927 Victory Loans—101.60.
1988 Victory IL.oans—103.60.
1084 Victory Loans—100.75.
1937 Victory Loans—100.85.
oaps—~08.60a,
Loans—99.05.
War Loans—100.85,

WINNIPEG GRAIN OPENING.

December wheat .cococcsccosscse

May Wheat .....coeesensesossso-118%
S Uibees 12

eese 528 pm. o

CHICAGO GRAIN OPENING.

High
124,
114
127%
8%
44
48

Creek Coal were moderately “strong.
Marine preferred continued under pres-
sure in further reflection of specuative
uncertainty garding the directors’
dividend action at today’ s meeting.
Utah Copper also was weak, Foreign
exchanges opened firm.,

Noon Report.

New York, Dec. 21—The market
lacked & @efinite trend during most of
the morning.  Reactionary tendencies
were manifest in the equipment, steel,
food and chemical shares while the high
priced oils and public utilities' were
bought at rising_ prices. Mexican Pet-
roleum was the spectacular feature,
20% | opening 4 points higher at 262 and then
advancing in successive sales to 268.
215, 280, 283, 2686 and 290, the highest
price it has ever reached, Pond Creek
Coal soared 41, peints to a new top
price for the year and gaing of 8 to
41;, points were scored by Fisher Body.
Tidewater Oil, Woolworth, California.

trie, the last named responding to an
Increase in the dividend rates. Jersey
Central, Houston Oil, United Fruit.
Delaware and Hudson and American
Car were conspicuously weak. The
whole list strengthened around mnoon
in response to a buying demonstration
in the coal shares; Baldwin rallying 2
points. / : :

Call money opened at 4, per cent.

Montreal Matket,

Montreal, Dec. 21.—(10.30.)—Braz-
flian was the most active stock on the
local stock market . this morning, and
the price, stimulated by liberal buying,
advanced 8-8 to 44 5-8. Other lead-
ers were only moderately active. Of
the paper issues, Abitibi continued to
strengthen from the drop it suffered
when the directors failed to declare the
expected 2 per cent. bonus. It sold up
to 68 1-4, after closing yesterday
at 67 7-8; Brompton was unchanged at
87 1-2, and Laurentide was down a

uarter at 94. Other leaders to appear
the same were British Empire Steel
2nd preferred at 26 8-4, the common at
9, Detroit at 68, and Quebec Railway
at 25.
a féw sales to 61/ One share changed
hands yesterday at 67 1-4.

Chicago, Dec. 21=Opening: Wheat-
Dec, 1.271-8; May 1.241-4; Coarn-Dec.
75 1-4, May 73 5-8; Oats-May 46, July

Low
68

67
24
114 |43, , 5

Montreal, Dec. 21—Cables 4.57 8-4,

London, Dec. 21—Bar silver 30 8-4d.
per ounce.

ININE ARE LOST IN

72

87Y,

97%
174

94

poen

French Coaster Cut in Two
by Norwegian Freighter
—Captain and One Officer
Swim to Shore.

e

St. Nazaire, France, Dec. 21 — The
coasting steamer Vintilis foundered
early today with the loss of nine men
of the crew after having been rammed
and cut in two by the Norweglan
freighter Asturias, just off St. Nazaire
shortly before midnight.

The Vintilis, plying between Nantes
and Belleisle, had just cleared the outer
harbor when she collided with the Nor-
wegian, which was in destress, trying
to make St. Nazaire in the face or a
terrific gale. The captain and chief
engineer of the French steamer suc-
ceeded in swimming ashore, but the en-
tire crew of nine men, all married and
the fathers of families went down with
their craft,

CHICAGO WHEAT.

Chicago, Dec. 21—Wheat turned
downward in price today during the
early dealings after a little show of
strength at the start. Continuation of
yesterday’s selling on the part of hold-
ers acted as the principal bearish in-
‘| uence. Initial upturns were ascribed
to firmness of Liverpool quotations, de-
spite setbacks in price on this side of
the Atlantic.

The opening, which ranged from Y%
cent decline to 3% cent advance, with
May 124% to 124Y, and July
1.18% to 1.14, were followed by slight
gains and then by a setback all around
to below yesterday’s finish.

Liberal receipts of corn here tended
to pull down prices of corn and oats.
After openinz % to % cent. higher,
May 73Y% to 78%. the corn market un-
derwent -a material sag.

Oats started quarter cent off to a like
advance, May 45% to 46, and later
showed loss for all deliveries.

Provisions lacked support.

AUSTRALIAN ELECTION.

116%

sess

e
907
25

118Y
60%

88

110%

49%

Low
124
118%
127%

78%

44

43

the city.

CHICAGO BANK SHORTAGE.

Chicago, Dec. 20—National Bank ex-
.| aminers, it was announced yesterday,
have discovered a shortage of $70,000 in
the First National Bank of Chicago, the
second largest banking institution in

Melbourne, Dec. 21— (Canadian Press
via Reuters)—The counting of ballots
in connection with last Saturday’s fed-
eral general election is proceeding. The
position of the parties remain at
twenty-elght seats for the Nationalists,
twenty-eight for Labor ‘and nineteen
for the Liberal and Country party.

Petroleum and Pacific Gas and Elec-!

Twin City advanced sharply on,

* STEAMER CRASH

current prict quotations the cost of
handling haulage and 10 per cent. must
be added for delivered-on-job=prices).

There were only twenty-six barge
loads of brick in the wholesale market
Friday, but the river was still navi-
gable; so far as ice ‘was concerned, to
Albany, so that the source of supply
for this market is still open. In-
quiries made for Connecticut brick in-
dicate that there is little supply to be
expected from that source this winter
except at prices much higher than
present quotations, Many of the twen-
ty-six . barge loads lying here at the
week end are being held outside of the
open market by purchasers for their
own distribution, Brick manufactur-
ers are having trouble to get barge
loaders to work during the inclement
weather.
Big Shipments of Cement.
| The report of cement movement for
| November indicates that the shipment
. of cement from all mills of the country
for 1922 will be 116,000,000 barrels,
exceeding by 15,000,000 barrels any
previous year’s shipments in the history
of the industry, The current stocks
on hand are only 60 per cent. of those
of last year.

If the domestic requirements for ce-
ment is thus taxing cement produc-
tion capacity like this, the consumer
| may turn to Europe as the source of
emergency supply. The most prolific
source of cement export from Europe
before the war was Germany, but there
the price has been advanced, accord-
ing to a quotation made on October 81,
80 per cent., or 100,125 marks a ton.
As/ the former price was 125,724 marks
a ton, the latest increase in price puts
the current quotation for German ee-
ment at 225849 marks a ton, or $34.
| American cement sells at about $18.25
a ton.

MARKET BRIEFS

New York, Dec. 21—Bank of Eng-
land rate unchanged at 8 per cent.

Prairie Pipe Line declared quarterly
dividend of $2 payable January 81, a
record Dec, 20, This dividend will be
payable on all stocks including stock
| to be distributed as stock dividend.

Pairbanks Morse and Co. declared
regular quarterly dividend of § 5 cents
and 75 cents extra payable Dec. 80.

Department of Interior contracts to
sell to Sinclair Crude Oil Purchasing
Co. all royalty oil accuring to the Gov-
ernment 'in Salt Creek, Wyoming. Cop-
per at 14/8-4 cents, new high for 1922.
. MK & T. lines to spend $15-million
for new equipment and improvements.
Chairman Foheny of Pan-Amn. and
Mex. Pete denies report company’s ne-
_gotiating for absorption of Calif. Pete.

Montreal, Dec. 21—The local market
was somewhat more active than on
Tuesday and the price trend showed
a distinct improvement, gains predom-
inating over losses. The more sub-
stantial advances of the day did not
figure in the average price of twenty
securities which was up .17, breaking
a run of three consecutive losses.

Interesting features included Abitibi
pronounced strength in the Flour Mill-
ing shares and a sudden coming to life
of Quebec Railway ‘shares ang bonds
both of which moved forward strongly.
The market, in this encouraging dis-
! play, was without any feature of pro-
! nounced weakening and in no depart-
ment did there seem to be-any selling
pressure, There was but little inspir-
ation for local leaders from the direc-
tion of New York.

CRUDE RUBBER DECLINES.

New York, Dec. 19.—Crude rubber
prices decline one-eighth of a cent a
pound yesterday, the first downward
revision of prices in two months. In
the last two weeks rubber had ad-
vanced two cents a pound and within
the last four months more than 100 per
cent. This year’s low, reached August
8, was thirteen cents a pound and yes-
terday’s quotation was 27 cents a
pound. Lack of interest shown by tire
manufacturers and makers of mechani-
cal goods was blamed for yesterday’s
price decline.

A CANADIAN PROPHECY.
(A prophecy

of Joseph Howe In the
Fifties.)

I am neither a prophet, nor the son
of a prophet, yet I will venture to pre-
‘ dict that in five years we shall make
i the journey to Quebec and Montreal
i and home through Portland and St.
. John by rail, and I believe that many
'in this room will live to hear the

| whistle of the steam engine in the

passes of the Rocky Mountains and. to
make the journey from Halifax to the
Pacific in five or six days.

Questioning of half a dozen depart-
ment of justice officials called as final
witnesses in the impeachment proceed-
ings brought against Attorney-General
Daugherty by Representative Keller,
Repubiican, Minnesota, was - expected
to be completed today at Washintgon.

For 600 years, according to the his-
torian Pliny, Rome used no medicine
but her baths.

In the State of Oregon there are
two huge fruit and vegetable dehyd-
ration plants.

before.

It was Beatty Stevens, sales mana-
ger, who suggested the plan of telling
a select list of Boston women about the
anniversary sale through the medium
of an eight-page rotogravure section.
Department managers were advised to
buy special merchandise to be featured
in " the oolored section, and bulletins
were sent throughout the store inform-
!ing salespeople of the proposed edition,
‘and asking them to submit a list of
cash customers who would be interested
/in recuving the rotogravure section.
! When finally printed, the rotogravure
‘numbered eight pages, contained pic-
tures of 100 articles, and each plece of

jmerchandise was pictured on a model
{or shown in actual use, Every depart-
{ment in the store was represented in
the section, which resembled the Sun-
day edition of some of the metropoli-
tan newspapers. On the Friday before
the sale étarted the section was ‘mailed
to hundreds of cash customers and the
store’s roster of charge accounts, -

According to' President Shephard, the
rotogravure section proved to be the
biggest drawing factor because of its
novelty and the fact that the merchan.
dise shown in it was not displayed in
the windows or advertised in the news-
pLpers.

While the suggestion card promotion
plan is comparatively new, it has been
used before by, the' Shephard Store
with splendid results, Cards were given
out every morning to salesclerks and
beanse of the group sale, of related
merchandise salesclerks were in a posi-
R suggest auy one of a number of
articles printed in red on the face of

FOOD COST UP
"IN NOVENBER

Farm Products Lead in the
U. S.— Sixteen Articles
Show a Small Decrease,
While 12 Remain Un-
changed. * '

Washington, Dec. 21—The retail |
‘cost of food to the average family |
in November, as compared with Octo-

 SHPPING

\ AM.
High Tide... 1.21 Low Tldc...
" PORT OF ST. JOHN.

Arsived Today.

S $§ Canadian Navigator, 1929, Mil-
ler, from Cardiff and Swansea.

Sch White Way, 418, Merriam, from
Point Wolfe.

Sailed Today.
S S Manchester Regimerit, 4948,
Foale, for Halifax. i

BRITISH PORTS. :

the card. After a salespersqn had fin-
ished a sale, and had told the custom-
er about some other piece of merchan-

ber, increased 2 per cent, the Retail
| Food Index issued by the United States

Liverpool, Dec 20—Ard, str An-
dania, New York.

P.M.
8.02

L]

NEAR EXHALSTON
0 RLSSAN OLD

i

. 850,000,000 Rubles Sinece
1920.

<%

New York, Dec. 21—Discussing the
condition of the Russian gold: reserves
the latest bulletin of the Federal Re-
serve Board remarks that “in no State
in modern times has the gold reserve

Exported to Buy Food —
Less Than 100,000,00 Ru~"
bles Left — Decrease of

dise that was being featured, she made
& mark at the bottom of the card. At

|the end of each day, the marks were

totalled together with the sales suggest.
ed and inscribed on the back of the
card, Two prizes, one of $2 and one

the clerks turning in the highest num.
ber of suggested sales, ;

The group sale of related merchan-
dise consisted of scheduling six events
during the three weeks the sale was
held, and included such articles as silks.
linings, laces, dress goods, ribbons,
small wares, patterns, sewing machines

of $1, were awarded on each floor toI

! Department of Labor, shows. The in-
crease for New York City for the:
' month was 8 per cent, Increases were
ishown in a total of forty-seven cities !
iand ranged from 4 per cent down to|

'Tegs than five-tenths of 1 per cent.
During the month from Qctober- 15,
11922, to November 15, 1922, sixteen ar-
| ticles on which monthly prices are se-

cured increased in price as follows:
Strictly fresh eggs, 19 per cent; but- |
lter, 7 per cent; evaporated milk and
icheesc, 4 per cent; sugar and bananas, |
cent; storage eggs, 2 per cent;

8 per
| fresh milk, oleomargaring, nut mar-|

Aiexandria, Dec of a country been depleted in such a

5 k. E 18—Ard, sté Silke-
org, Montreal. - ahby e o
rt time -8s in Russia” The board
md{" Dec 20—Sld, str Venusian, | oo, otes that shortly before the out-
S : break of -the“ war the Russian gold
1 . ¢ reserve amounted to 1,744,000,000 ru-
FOREIGN FORTS. bles; or $697,208,000, being at the time

New York, Dec 20—Ard, strs Olym-

the largest gold reserve accumulated

pic, Southampton; Watuka, Sydney, in any country of the world and sur=
passing the outstanding paper notes by
111,000,000 rubles. During the war
about 600,000,000 gold rubles was ship<
ped fi Russia to Great Britain and.
ﬁ the 'time of the first revolution in
arch, 1917, the gold reserve was es-

Havre, Dec 20—Ard, str Paris, New
York.

Swansea, Dec 18—Ard, str Canadian
Otter, Montreal.

Genoay Dec 19—Ard, str Tyrrhenia,

garine, lard, rolled oats, navy beans
and Thursday & new sale beggnland coffec, 1 per cent. .Bacon and tea
throughout the month; sales were call-! increased less than five-tenths of 1 per
ed the sewing sale. school and college cent.

sale, household merchandise, dress ac-|Sixteen Articles Are Cheaper.

cessories and ready-bo-wear apparel, i
In arranging for the school and col-l ﬁixteen articles decreased in price as
ollows:

lege sale, the date was set just when

the schools and colleges ‘of Boston open-. Oranges, 17 per cent; pork chops, 10
ed for the new year. All of the mer. Der cent; potatoes, 5 per cent; raisins,
chandise featured in these sales was 4 per cent; sirloin steak, round steak,
advertised in the daily and Sunday ham, hens and cabbage, 8 per cent; rib
pupers. i roast, chuck roast and prunes, 2 per

Altaough the display manager pic. cent; plate beef and canned corn, 1 per

tured “ye good old days of 1865” in the cent, and lamb and salmon less than
store windows in artistic fashion, he five-tenths of.I per cent.
did not overlook the opportunity of | Twelve articles remained unchanged
tying up the window with the various im price: Crisco, bread, flour, cornmeal,
kinds of merchandise which the store corn flakes, cream of wheat, macaroni,
had on sale, The displays were chapged rice, onions, baked beans, canned peas
whenever a new sale was inaugurated |and tomatoes. \ 5 :
Fior instance, during the" household sale,| For the year period November 15,
he showed many different styles of fur. 1921, to November 165, 1922, the decrease
niture and some of the hand-printed in all articles of food combined was &
cretonnes sold in 1865. iper cent.

Every associate of the Shephard‘ For the nine-year period, November
Store did a bit of personal advertising 15, 1913, to November 15, 1922, the in-
for the anniversary sale by wearing a crease in all articles of ‘food combined
booster badge consistin%, of a button was 388 per cent.
and a ribbon attached, The button bore| The trend of wholesale prices of

and art embroidery. ° Every Monday

New York for:Naples. .
Venice, Dec 13—Ard, str Marina,
Montreal.

Marseilles, Dec 17—Ard, str Blossom

Heath, Montreal.
Vineyard Haven, Dec 20—Ard, schs
C Maud Gaskell, Undercliffe, New Jer-

i sey for St John; Nettie C Perth, Fred-

ericton.

MARINE NOTES.

The Ariano is due to arrive at eight
o’clock this evening from London to
load for Hull.

The Manchester Regiment sailed this
afternoon for Manchester via Halifax.

The Manchester Shipper reported 180
miles east of Capt Race at eight o’clock

i yvesterday morning on her way here

from Manchester direct.
rive Saturday or Sunday.

The Comino was due to sail from
TLondon for this port direct today to
load for Hull.

The Manchester Merchant is due to
sail from Manchester on Saturday for
St. John direct. .

The Perene has finished discharging

She will ar-

her cargo of raw sugar at the refinery '

and shifted this morning to No. 4 to

timated to be 1,166,180,000 rubles,
Basing its estimate on the known fig-
ures regarding gold movernents in Rus-
sia since that time, the Reserve Board
estimates that even at the end of 1920
therc ywas in the possession of the Bol-
shevist Government an amount ranging®
Lictween 650,000,000 and 950.000.000
gold rubles, On the basis of the higher,
of these two estimates, which the Re+
serve Board accepts, it 8tates that since]
that date, about 540,000,000 gold rubles:
was exported for payment of imported
' s and 82,000,000 for payment to
‘border States under the various peace’
treaties, leaving apparently betweenf
850,000,000 and 400,000,000 rubles o‘?;
¢ gold available in Russia at the. begin+
ning of last February. ;

The Board believes, however, that

! these figures are-too large, because the

reports ofy gold rubles shipped abroad,

have included only shipments throuch
Reval, whereas Jarge amunts are known
to have been sent out' through other
Iports. The Reserve Board therefore

holds to its estimate that last June mwtPeiy

'more than . 100,000,000 rubles of gold:
was available in Russia. Since that time
gold shipments to foreign countrieg

the inscription “The 57th Anniversary
Sale of the Shephard Stores,” and the
ribbon carried the name of the sale that
was being beld{ that day. Salesclerks
were provided with a different colored
ribbon every three days, when the sale
changed,

BLANKET PRICES HIGHER.
New York, Dec. 21—Unofficial esti-

son shown in the fall and winter of
1928 line of blankets opened by the
American Woolen Company ran all the
way up to 85 per cent. on some nume
bers. The line this year shows the
growing tendency toward fancy blan-
kets and the new samples now on dis-
play show a wide range in plaids:and
colors, it is said.

Several other blanket mills have of-
fered their next season’s samples within
the last week and prices generally show
substantial advances over last year,
both in the all wool and wool and cot-
ton varieties.

PLATINUM PRICE ADVANCED.

New York, Dec. 19—Following the
withdrawal of platinum prices last
week, a new price of $118 an ounce was
named yesterday on crude patinum, an
advance of $10 an ounce over the. pre-

the general level of the month before
1

mates of price advances over last sea-

{commodities was upward in November,
according to information .gathered in
representative markets by the United
States Department of Labor through
the Bureau of Labor Statistics, Meas-
ured by the bureau’s weighed index
number, which includes 404 commiodi-
ties or price series, the increase from

was 1 1-3 per cent.

Farm products again led. in price in-
! creases, due to advances in grains,
| cotton and cottonseed, hay, eggs, pea-
i nuts, sheep and wool.

'CITIES IN NEW YOPK STATE
REDUCING GOVERNMENT COSTS

Albany, Dec. 21—The increasing cost
of city government in New York has
(been checked, and over 80 per cent of
! the cities have reduced their tax levies
this year, according to a report made
public by the Mayors’ Conference
Bureau of Municipal Information. Re-
ports from the fifty-nine cities show
that the increase in the total tax levy
for city purposes this year has been
very much less than in any year since
1915,

The total tax levy for municipal
purposes In all cities in this State
is only 6 per cent greater this year
than that for 1921, The average
annual increase for the five years
previous was 12 per cent. The fifty-

load grain. -The R. M. S. P. Caraquet
took her place at the refinery pier to
discharge her snear. She will sail on
Saturday for Halifax.

The Palma will load here some time
in Januarv in place of the Fantee for
South Africa. .

The L’Orient was due to arrive today
from Saint Nazaire to load grain for
*he Continent.

The Canadian
1oon today from

The schooner
Point Wolfe for
night for harbor.

The Dunaff Head will sail tonight
far the Continent.

The Rathlin Head shifted to the
West Side todav to nad a general cargo
'ar Belfast and Dublin. -

The Cassandra srrived in Glasgow
~esterdav from Halifax.

The United States Shioping Board
steamer West Hardaway, for more than
a week fuelless, is again adrift in the
Atlantic about 540 miles east of Hali-
fax and south of Cape Race, after be-
ing in tow of the Shipping Board
steamer Argas for two davs. The tow
line between the vessels parted yester-
day and the Argus, apparently unable
to render further assistance, proceeded
to New York.

VALUE OF U. S. CROPS

have continued, but on the other hand
the gold reserve has been continuously:
replenished by ‘gold confiscated from'
the churches,

RAW SILK FIRMER.

New York, Dec. 19. — Consider.
: strength developed in the raw
market in Yokohama yesterday &
prices were advanced twenty to thin
ven a bale, according to advices re-
ceived by dealers and importers here.
Sales were reported to have reached &
total of 2,500 bales, mainly for Ameri=.
can account. This is large compared’
with recent sales in that market. The
Canton market also is showing aug-
mented activity,. Italian prices weré&
slightly lower for the day, but this ads
vantage was offset by advancing ex-
change. !

Only falr activity was registered in
the local market. Prices  here aré
firming up a$ a result of the stronger
pone in the primary markets. :

PLATINUM PRICES WITHDRAWN

New York, Dec. 21—Platinum pricei.
have been withdrawn temporarily prev<
ious to an upward justment. The prieq
advanced from $102 to §108 in the last
two weeks. Sellers of the crude meta}

Navigator arrived at
Cardiff and Swansea.
White Way, from
Boston, put in last

vious price. Heavy purchases by man-
ufacturing jewelers last week reduced
the spot stocks of the crude metal. The
Soviet government is reported to have
curtailed the exports of Russian plati-
num and little is being imported from
Colombia, the other large source of
supply, at present. At the new price,
it is said, jewelers are finding it diffi-
cult to obtain adequate supplies.

nine cities this year have levied a tax
of $332,822,764.84 for municipal pur-
poses. In 1921 the total levy was $315,~
414,892.99, and in 1916 it amounted to
only $194,877,896.86.

CRUDE RUBBER ADVANCING.

New York, Dec. 21—Crude rubber
was quoted at 27 5-8 cents on Monday,
an advance of 2 cents a pound within
the last ten days and more than 100
per cent. above this year’s low of 13
cents a pound, reached August 8. The
current pride is the highest since 1920,

The United States now mines two
hundred million more tons of coal
than Great Britain.

when rubber declined from 50 cents a
pound to 20 cents a pound.

Mexico has a tree that has branches
resembling blood red hands.

SHOWS BIG INCREASE

Washington, Dec. 21—Value of the
principal farm field crops this year was
placed at $7,572,890,000 by the Depart-
ment of Agriculture in its final report
of the year. Last year these crops were
valued at $5,729,912,000.

The values are beset on prices paid
to farmers December 1. The final pro-
duction figures and the total value of
the various crops follow:

Corn, 2,890,712,000 bushelse and $1,-
900,287,000; winter wheat, 586,204,000
and $614,561,000; spring wheat, 270~

007,000 and $249,578,000, and all wheat,

856,211,000 and $864,189,000.

sold refiners’ stocks last Wednesday for
$108, whereas- the official price for res
fined metal set by refiners was $108.
The rise of sterling, curtailment off
supplies from Russia by the Soviet
edict forbidding exportation, lightness
of imports from Colombia, due to &
break-down: of mining machinery and
the general buying movement inaugu{
rated by Jewelers who weeks ago werq
some of the causes contributing to the
present strength of platinum and the
probable advance of $5 to $7 an ounces

Black and white Abyssinian mon=
ke.);utkim are used for trimmings i
P %




