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ﬁon Rather Than Rumors—
Other Stocks Firmer.

Phe strong tone which developed on| ™!
the. Toronto

exchange on Monday was

u.qlec

mﬂher advances made on Monday's

Dominion Steel shares had the

dest market, and from an open-

xuof 68 1.4 'the price was ram-detq
88 B-8. A little realizing in the la
gession hrought the quotation do

fraction, but the support was

. strong atithe close at 66 1-4. The new

. heavy buying ot Domln on Steel! has

. encouraged ‘& of .rumors,

. but. nothing authedﬁc el; given out,

* but buyers are satisfi that the

" detion of the market, indicates that

a{;mg and are prepared

pments. It is again

asserted, however, that American buy-

ing orders are quite a factor in' thel.

present trading. Cement and Mapie
Leaf were other strong issues, with
the latter up %0 a new high at 114 1-3.
The. proposed. new issue of Smelters
did not enthuse holders of this issue
and the ©price sagged. Brazilian

_quietly held~its “owm, ‘Btéel ‘of* Canada

1 W firmer and Steamships rallied
" slightly, Mackay . was, firmer, DOS-
sibly on ' the strength of Western
Unjon in the Wall street market. The
unlisted department was marked by
the lapse..of minion Foundry into
inactivity and‘ somfe further rise in
Riordon. ‘Speculation is widening for
domestic issued, but the trend is still
Bubifect to the ' vagaries of Wall
street.

STEEL BUYING PERSISTENT
Heron & Co. had the following at

. the close:

Montreal, Oct -17,—The steel stocks
were easily the feature of today's mar-
ket, Dominion Steel being the ar
in strength and activity. The bwyying
of this stock seems to be most pebsis-
ient, and the floating supply has heen
greatly reduced by the recent buying.
There was: a good sirong underftone
to the whole mairket, and we expect
to see this strength continue.

TOTAL CLEARANCES.

Last wk,
584,000
28,000
841,000

Last yr.
903,000
20,000

2,000

LONDON STOCK MARKET.

London, Oct. 17.—Money was in better
demand, and discount rates were steady

The &tock market was again dull,
business is not expected to expand pe
i ing the clearing of the Balkan mt,uimon
American securities advanced on a few
buying orders, and in sympathy Wwith
Wall Street. The low-priced issues were
the most favored. British issues Wwete
frrregulan,. - consold declining seven-
eighths, while the war loan hardened,
Argentine and ilian rails were in
good ree%ueat. he other sections were
neglected. .« .

. FURTHER GOLD SHIPMENTS,

New York, Oct. 17.~—After a lapse of
several week.a gold imports from (,a.nada.
were resumed- today. J. P. Morgan
Co. depositing at the assay office $5, 000 -
000 received from Otttawa. This makes

1 of about $116,000,000 receivea
f various foreiga-cources, chiefly Bri-
ﬁ:)t‘" lence the beginning of the inflow

C.P.R. EARNINGS

Montreal, Oct. 17.—C.P.R. earnings for
the week ended October 14 were $3,034,-
000; increase $46,000.

DOMINION STEEL sV PERlNTENDENT

Montreal, Oct. 17.—The Domlnion Steel
Corporation has engaged Ran-

dolph, of the Bethlehem S’teel Co a not-

od ‘expert, as general superintendent of
all'steel work at a record salary for Can-
ad He arrives in Sydney tomorrow.

LIVERPOOL IGARK:TS.

LLvamool Oct. 17. —Olodnc—Wheat—
Svot steady; No. 1 Manitoba, 158 4d; No.
M;nitoba 158 2d; No. 3 Manitoba, 14s
No. 2 hard winter, 14s 7d,
-——Swt. quiet; American
W, 10s 10%d.

r-—IWithgrdpamnts. 47s. &
168 (0 55 ;153' ndon (Pecific coast),
¥

mixed,

£4

SO0 LINE EARNINGS.

800 Railway reponts an increase of
168,902 for the first wZek of October,
32; increase of $2,094,800 from July 1

—_——

PRICE OF SILVER
3 5. 1Ltmdon Oct. 17.— —Bar silver 32

New York, Oct. 17.
PTENS ork, Oct. 17.~Bar silver

into yesterday and some|

1 1-2 points above the mus“m:}r

record, touching 50 and

Interest was y div ’
| from the Cobailt bﬁ le activity'in
the gold stocks, with the exception of
Adanac, which was in active demand,

”12 Pctenmukewusumlyut

and
at 61 1-2 to 62,
Silver 'was eu.sler at 67 8-4.
e

- DEVELOPMENT WORK

The lnlta.llatibn ofa sevqn-dﬂu com-

¥ Y
pressor and other mchlnzry ai the
Lake,

T.ake Shore mine in Kirkland
whkl:z; bha: been dheld up fg’: -:me
we y Y eliy: 8 been
omﬁleted .ga ﬁgvelopm work will
be - resnmed £lmost 1mmedlatcly. ac-
cording to Manager W-.. Morrilon,
who was in town yuterday: - %
The- Lake Shore mine is one of the
six properties working in this district.

pleted, nor is it likely to Le for some
liary steam plant till the clecu'lc pow-
er is available. -

at Klrkland Laks,

The townsite
which was commenced a short cime

SHAREHOLDER DENIES
SELLING OF PETE LAKE

Mining Editor: Many holders of
Peterson Lake stock have recently

current that the weakness
shares is due to my selling. As a large
holder of Peterson Lake, I want to
say that these statements are entirely
unfounded, that my confidence in the
future of FPelerson Lake is stronger
than ever and that I have been, and
will continue to be, a buyer of the
thares while they ate being slaughtered
as at present,
8, G. Forst.

Toronto, Oct. 17, -

NEWS OF THE MINES.

¥. C, Sutherland and. Company in
their market letter this week state that
ihiree shifts are being worked in the
new shaft on the Davidson, Charnel
asfays as work proceeds are giving
very high values.

The letter analyzes. the McIntyre re-
port, stating that the profits work out
at. the rats of g little more han 17
per cent. per annum on the igsued

was 389 tens per day, whersas now

440 lons per day and the capacity will
be brought up to 6500 this week. Earn-
ings fer the ecurrent quarter .on tha
same basis of values and coots as last
quarter should be about $167,382, or at
the rate of 22 per cent. per annum.
The fiseal yea: closes next March, and
the profits on ‘the present showing
should run in exdéess of 20 per cent.
which should mean dividends early
next ye It 18 understood that the
big bloc of McIntyre stock which has
been overhanging the market has been
taken up at sround $1.46 a share.

Regarding Peterson Lake, the let-
ter says that the winze from the 210
foot level is down about 30 feet and
will be continued another 20 feet be-
iore lateral work is done. The vein
which will be sought has been tested
in the old winze and runs 1 to 1.2
inches wide, and curries values of from
500 to- 1596 ounces to tha ton, with on
average of zbout 1000 ounces, The
Mercer, wtich is not now producing,
has expended abcut $70,000-in. cevelop-
‘ment, and its production has lLeen onc
car of ore which netted $30,000, on
which the Peterson Lake royaity was
$10,000, being 25 per cent. on the gross
value,

The Liitle Nipissing has dewatered
the shaft down to the 128 foot level
and will prebably starc deveispment
when a depth of 150 feet has been
reached.

The letter also goes into detail con-

Jeerning the position of Sovereign Por-
{ jcupine and West Dome.

TWIN CITY EARNINGS.

Twin City eamings tor the first week of
October were $189,836, an increase of §9,-
506, or 5.27 per cent. increase for
m:t'year to date is $584,624, or 8.22 per
ce

| Ottawa

.Altho the power line has not béen com- Mo

time, the Lake Shore will use its auxi- | Ni

ago, is progressing rapidly. The latest |~ g,
1 addition is a schoolhouse, to cost $6000.

capital, The average tonnage treated | Feb. .
the mill is understood to be handling | May

skesenenesne

P R R R R

‘sélling up to 30 1-2, Beaver sold at| Mexican
was mohan:eﬂ Prov

64' .5

69
4 e l - .
266')‘ 65% 66%
1 "o ‘8%
113 114

96% 9815
136 138%

64 82
ma 40
so?z»&s%
89

Spanish R. ..ses 1% | 14%

War- Loun '“"-'-'I'Inu-ted—
1?% 139 139

-.6.80 6. 7o s 75
147

40%
89%

14%,

come to me, stating that a rumor is g“a
of the R

i 100
%&Tuit'k g?n::a‘ 838, 33% _ 3,500
New War Loan.. ol T B

MONEY MARKET.

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as

M Bu.vers. / Sellers. Counter.
N.Y. fds... plr. par to 1
Mont. fds.. 35 to %
fEow ik e H
¥

—_— e in.New York.—

Sterli demand. 4755%.

Bank o England fate, 6 per cent.

NEW YORK COTTON.

Bickell & Co., 802-7 Standard
BankPBm{g?ng, rePort New York Cotton
Exchange fluctua'ims as fol'vvie: e

en. High. low. Close. Close.
1(7)9 1 39 17,80 18.15 17.82

F43 1831 788

1

1795 1800 18.37 17.98
8.38B .

18. 18.43B 18.04
17.65 17.95B 17.60
06B

18.
17:78 18.18 17.82

Jen.
8.31
June ;
July .

QOct. ...

Nowv.
Dec.

o L
NORTHWEST CARS.
Yester. Lst wk. Lst yr,
1665 1256 2371
4 544 518
420 848
CHICAGO GRAIN.
1 Co. re t:
3. P. Bickell & por —
. Low. Close. Close.
158
158
134%
76%
8%

47%
50%

27.75
23.60
23.76
1‘ 27
13 57

3.87
13 0

Winnipeg ....e.
M:\nnenpolis “e
Duluth

Edward E. Lawson & Co.

Members Toronto Stock Exchange.
NLW YORK AND CANADIAN
S10CKS AxD BOND»>
8012 C. P. R. BUILDINGQ,

; Main 2644,

1

F: BE. m : -
: g8 -;" o

60 { Tycketts ...

2k

i

£ A s
Biesl of Can gg
\Vyagma
Car dry

Carﬂasa “er

Cobalt—

Beaver

..........

Crown Rese'r';e

Hargraves
Kerr Lake

Nipissing
Ophir
Peteruon
Right of

Silver Leal ...
Timigkaming .

Wettlaufer ....
York, Ont.

Porcuplne—-

Homestake
Hollinger ...ss.
Jupiter
Mcintyre

Moneta

Vipond

Schumacher Gold
Newray

Weet Dome Con,
Miscellaneous—

Davidson

Dome Ex, ..
do. b. 60 .

Dome Lake

Hollinger

T. Burns ..

Jupiter

Seneca
Timigkaming -....
Vacuum Gas .....
* Sales, 111,490,

Chambers - Ferland ...
'100 | Coniagas .

Peterson Lake ....
10
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; OPHIH vum CUT.

The b!g vein which crm thoOyhk
and People’s property has been reach-
ed in the crosscut from the lower level
of the shaft on the People’s. Thevein

7%, | above the contact is about eight inches

W 40
w 19%

cosWan

Hudson Bay ssiesse

rrain Con. M. A
McKinleV Da.r Sa.vage A «

Seneca ~ Superlor

Trethéewey ...ieeee

sogs ee

Apex s %
Davidson Gold RN
Dome Consolidated g ET
Dome Extension ...

Meclntyre Extension

Porcupine Crown .
Gold

Porcupine Imperial ..

Porcupine Tisdale ... 5
Porcupine Bonanza .....

v
M

Teck - Hughes ,....
Tommy Burns pref. .

sesiis “ase

Vacuum Gas & Oil
STANDARD SALES.

Hight Low, Cl. Sales.

e 8% 8% 8Y 13,500
o 8998 oy iees 1,000

o4 Corner Wellington and Simcoe. Phone

b = Lial
)

over all and shows some mineraliza-
tion.  The crosscut will be continued
Mo eut another vein a short distance
further on, after -which drifting will
be commenced towards the Ophir line.
The vein looks promising.—Cobalt
Nugget.

.

5%~DEBENTURES

Many inveésiors
with small funds
for investment
find our deben-
tures safe and
highly - lucralive.
We wilt pe giad to
furnish tull’ parti-
culars.

rs

THE DOMINION PERMANENT
LOAN CO!

MPANY.
12 King Street West, Toronto.

b

—e e
BRAZILIAN TRACTION, LIGHT
and POWERCOMPANY, Limited

(Incorporated under the zaws of Canadaa).

Notice is hereby given that the Board
of Directors of the Company has de-
clared a, dividend of one per cent. on the

compahny, payable 1st of December, 1916, '
to all shareholders of record on the
registers at the close of business on the
31st October, 1916.

Dated at Toronto, Oanada. 18th Oec-

tober, 1916.
J. M. SMITH
Secretary.

mchag Net nlnsm 6 8-4c to T¢|

the wheat

having |

p-grade
entire list. OMUber 8

| ToDAY'S

Gives up-to-the-minute lnfomﬂ:la” on

Peterson Lake, Gifford, ete., and discusses

high price of-siiver and the high cost of mining, A m
free on request.

F(:mmmmumDAmoumm7

Members Standard
 10-12 KING STREET EAST,

Stocks bought and s0ld in any market
and information on any stock issu.d
to the best of our abllity on ruuo_q.

{ssued ordinary capital etock of the ]

L P. Glllll & CO.

BROKERS
N TR, KORONS
LAWSON, WELCH
" & COMPANY%.
OHAIT ERED lm'l?ll
M. uu.s . WO.' STREET.

PETER SINGER
STOCK BROKER

Member Standard Stock Exchango.\
Standard,Bank Building

Phone Main 1738,

WAREHBUSE
Space to Let

um qnare feet on one floor,. llght
on three sidés, most desirable loca-
tion In city; new, up-to-date bul.ding.

Adel.

£30 10s, unchnrgeu,
| changed. Spel

e e e e
LONDON METAL mnx;-r;

Oct. 17.—Copper,
ws. ‘Tda. murea £119, up

t.rolyﬁc. 3,

e et

£125
Elec~

tures, £29, un-
ter, spot , ‘off £1 108; Tu~
tures, £60, off £1.

NEW SMELTERS ISSUE.
The new issue of Consolmated smelt.eu

k amounts to $2 108 950 whis™ 7
the $8,427,500 already , Will brln‘

1 1108 L, BLOG.

o vohmn,m

uu-m W“

g
"HOTEL
CONNAUGHT
South Porcupine

In the centre of the gold mining m-
u-:c y 15 mh\n es from .
mins,
all the

eopino ‘.

m cul-!nc. Conveniences.
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