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THE TORONTO WORLDIS THURSDAV MORNING? :

MORE ACTIVITY IN RAPID PROGRESS i Min r/
MINING MARKET AT M DAVIDSON /^VXKlVCANADA HAS GREAT DRILLING AGAIN AT 

MINERALIZED BET NEWRAY PROPERTY
FOUR GOLD CAMPS 

IN NORTH COUNTRY
i, ]

*

AUNEO^ MNNO«

Pre-Cambrian Rocks Pre-Emi- Contract Given for Ten Thou- 
nent Metal-Bearing 

Formation.

Hargraves Rose 6n Reported Visiting Engineers Impressed 
Keora Advanced With Good Showings of 

Two Points. Property.

Review of Active Develop­
ment Proceeding in North­

ern Ontario.

F
Strik.sand Feet Favorable For­

mation.
Yoi! First the States had a “ILast week was “break week.” Imi

with Germany and then all of the security markets had a "brcal
When Germany announced its intention to sink; anything' 

everything within certain described “zones” investors must : 
thought “America was going to the dogs,” if the way they threw

■

Reports from the Davidson this 
week show a continuation of the re-

NOT APPRECIATED The mining' stocks yesterday dis­
played ft more active tendency, ttnd in 
spots considerable

RAPID PROGRESSWord has been received from Sctbu-
macher. Ont., that a* the beginning 
of the week diamond drilling h id been 
started full blast i,n the western mild 
of the Nowray mines, adjoining the 
PJenaurum. contract has been given 
for drilling 10,000 feet, 
third of this

;
strength ■ was markable developments which have 

shown. Rumor of a deni going thru fought the property so prominently 
in if»,™ ... . to the front during the last fow
caused an Zi stccks' months. The consultation of one of grade securities on the market is any criterion,
caused an active market in this issue, the officials of the company with 6 J
with an advance In price from J3 to two independent mining engineers 
IB. Reports of a strike at Hargraves heldjn Porcupine at the first'of
wer« *_ 4 1LI the month, as a result of which in-were responsible f*r a jump m this creased activity in development to
.took, but apart from this there was promised for the future. The mine
little news to influence opinion one was given a thoro examination, and
way or the other. Business was pietty the unanimous opinion of the technical 
well distributed thruout the Cobal t experts in the party was that remark - 
and Porcupine list». able progress had been made and that

way, Tne last, tno only fifty miles *n the Porcupine list Apex was a bright future lay ahead of the corn-
south of Porcupine, is about 20 miles 6l[°P,8ror iban on the previous day, Pany.

schist of from the Canadian Northern at a meeting a fair demand around 10% The party was particularly lm- 
The strike at point 80 miles northwest of Sudbury. 1L Boston Creek, on the other pressed with the results of recent op-

tnis point is south 70 degrees west. In Munro the famous Croesus and hand, weakened further, selling hack erations on the 100-foot level, whore
c.eologicany New ray is situated in the Burton-Munro are working. Caw- <>n liquidation to 112, two points below a crosscut has been run toward the brokers to sell at ally price,
wnat is known as the Pearl Lake min- thra Mulock and other Toronto capi- the opening. west for over 140 feet and to in
eralized belt The country rocks are tallsts own the King Midas, adjoining Davidson was lightly traded in, but good oraAfor that entire, distance
the typical greenstone and basalt of the Croesus on the east, and several advanced a point to 77, which constl- Some r^iarkably high assays have _ . . , „ , . . .
tl'e i eowann st iles. On ih.- oust half, other mines owned by Toronto capi- tutes a new high record for this stock been obtained, one running over $300 Canada lOSC 10, 20 and even 30 DOintS in Value Simply bCCauSC
near the south border, these bade taUsts will start work in the spring, since being put on the local board a to the ton and it is estimated that
rocks are pierced by a series of The Croesus has produced fabulously few months ago. The demand for the Vein matter will average $S -în

which SkeneVa1b-0n“inlile“hgoI"Kvaiu7s! obtained to show "ha^thl^roductito ttoSSi.^^Mttog to^Se^to^/astr^I ve^ MyifîctSt^eVetop^nt^M * it 1 am satisfied that war with Germany is only a matter of d
2£ï£ "tTSS IH* p™'~if not hours, but =,«, so, i( cannot nffect intrinsic «ah.es to any ,

sæjsrewsrsa-s, sss «æ éJi S7TT " “* 7 “tent-and lhosc *">»sacrilicc *«•« »•Ind Canada.WOI,< SVl*’ ST**»0™ °* the hlf January, been stîrtod" tZard'Ihe “o in- ^ sdli^ «°ld d°llarS at half Valu«'

our°mortinir1ipcrtom1go!dnregtona The j"°vemflent- recovered "if ^.ch^Luiffactor^^uTte '«‘thTS-" War with Germany would, no doubt, mean depression m a
toîiuridr^eWL doutohted “ T ^ «■ Vr»™ oM ZJT&.il KVrittS lines’ ^ in other companies it would bring enormous profits
world has only Kalgoorlie with an ** c,oa* on Tuesday at vein, which has been proved to be one prosperity,
output considerably over $200,000,000, ***■ but took on a stronger tone ami of the widest ore bodies in the camp.
and cripple creek, $300,000,000. n««£dîh1' “c,llrg*r »"««>* over loo feet wide. it is evi- Japan has been at war with Germany for over two years

Like Australian Camp. onercti more freely than Is usually the dent that with nn nr» ihi. ....................................................... ... ... ,
Kirkland resembles the west Aus- ca«w. with the result that ihe low of width a vm C. 1 h the country has had a stock boom greater than anything yet ex]traltan region more than that of Colo- the previous day at $6.60 was touched, put l'nto stoht"*• ^ J 1

ratio. At the contact of the sediments This Is a new lew point for this year, amount of .ta cnced m the United States.
Kl^land," a"weU^efinecT6 zone of Lurt <year.16 Pprom ^^.rts*10!!’"woW mad^th* **rtdes arebe{n*r NOW, Japan is isolated from Europe in much the Same W8 

^t11?m“itont"depositsdare^tound. sh^rt’tote^st^*b^g‘bufit uTinhHoi- a,"d the °utlo°k ta**tat°*wwSi America, therefore we have every reason to believe it is the
s.rssnœvatsssssssLifræn^ s."Fzsz#*’™“tss* <*»»«»«*comparison.

asrat.'srsris.s s*w.x“mSuâ.u“ «« “«sr.ïr,^«r^ï£ ^m japaXm, no doubt, haPpe
guaranteed at SI a share by an A .fieri - intrusions and the greology is some- nothinsr official at the n resent timi» i n v*ew of recent spectacular develop- the Utlitcd S tâtes and if thic h2.zfl.rd is correct WC will fixnfififflf/ 
ran-Canadlan underwriting syndicate, what complicated, there is. apparent- to Jmrtify rach a view and those who lt \ plaln that a substanttel , ’ i 7.7 Correct, WC Will experience

S'^««- »■*■»s. s. ssrtirùtszt**»“"-greateltuUmarketm^y- 
«o, .... me „1TO,o,.| £5l."2s; szsz *s rSEChFT?, new ~ , „A T",market ^

have had under careful advisement the ûtet, Impregnations of the country are «ïr'hM°f ‘T V0 VEIN FOUND stocks Of almost every kind and Character. SO I say in all Sfa
Sr'm'L'S.'-Lr^SiJÏÏT.T; §«f^Sla,r" &» »«.. rVf ON CROWN RESERVE «Ut ttb is the time to buy and to buy quickly.

a ù ». The Coh.ut No,to. mys: Th.nnk- * believe values are near bed rock and, although prices may
I.ouncement has been withheld until In u the predominant rock is a gray reported that the crusher, the instal- lng of a four-inch vein at the 7on fîmt a , . , . . .... .........neTOtlatim has completed 80,1181 d«rived from volcanic frftgnlen- ‘ation of which Is only necessary to level of the Crown Reserve Is report^ d0Wn a few Points when war IS actually declared, lt IS not advisable 
a„d e definite program could be nub- tol material and Iron formation very bring the McIntyre mil! up to its ca- edto have been made vesterdnv The hold hark for the «k» nf o nohit or two
holy stated TMs shouM be torth- nluch metamorphosed. There arô Paclty cf 600 tons per day. has arrived composition of the vein has n^t vet °f 106 52,16 0f 2 P0ltlt 0T tW0*
nomine new nt nnv dav and will ni-an *°me traces of porphyry and some tel- at the property and will probably oe boen announced, but the grade of L „ , ., . , , , ,, . _ iSH

Mtlvltv tor Newrav Iurldes In places, but, on the whole, at work in a few days. Crosscuts :.t is understood to be high. The man who attempts to buy at the bottom and to Sell at ®f,!
1 it to different from the other dis- the Intermediate levels between the "J1® new vein reported may h» ot ton is usually the man who waits too lone Qo if vrt„ mnLmntnii k
trlcts, tho the introduction of the gold -0ft.foot and the 1,000-foot levels will Jfcted to materially impro^the c^n" l°P 5 USU211^ 1,16 man Wh0 WaitS t0° l0n8- 50 “ you Contemplate IB*

S.aau^Srtor..'”'S“ “ p"p®"' 'K£°Jr, town""1 *“ ïestln* moncy d0 11 now whlk th= bwiains arc In evidence. |1
A PP“’!Z? „ Jl°’Ss ,T<ND.„ ~ ■„ ld0 "°» adri« «>» purchase of any old stock or bond, for Ü/

larger and tho rocks are softer than In epurts. It advanced on heavy buying D 8TOCK EXCHANQE. old Stock will not make you moneys
° °lber dl!trlcta- and tho to 6%, but eased off in the afternoon ------- -- 4 J J ■ .

is considéréurfrr°^torityTnd fn counto‘of tTTfd a^x^ When you invest, select good securities with intrinsic values#
To Thoroly Explore Property) toho^e" mTre'Sthân’it SS! iïïnZTn w“k " 41 hi"d them and a bright future beforc them* tod y°u w111 bc a^to

Itoi^tii^tund'in ?h0îh,gh,vyelnaîî -cLg^ack to "new" low g« sleep every Right without having the nightmare of loss before you.
$52 atheroeaarey d?ffcrenwsdinschthe ^in toe?suVer^ocks^he1 f^t^ that oSme cônroiidkted".':::::: ü .30* War means prosperity for companies dealing In or producing
mines themselves. The Dome is not silver advanced to a new high for this yôld'idef' ' ' ' ................. ?% "i% necessities. Therefore, when YOU invest, PUt VOUT funds in the SC-
Identical with the Hollinger Consolt- >ear at 77%. which is just % below «?«••••.......................... .. ... J J

Boston Creek, Feb. 6.—The Boston dated or McIntyre. There are sedl- lh« hit* record established last May, inspirftton . .......................* ?» 8-f® CUritiCS of SUCh Companies. MM
Creek management is keeping 50 men mentary rocks infolded with the seemed to be ignored. In eomie issues Jupiter................... 33 *? '• • J : A bad b
at work at the mines above and un- Echist and porphyry and the ore is slight advances nccurreS, but little Kirkland Lake ............. 47 45 Copper and silver, COal and oil, food and ClothinjF are all nCCCSli* New
derground. Some of the men are busy found in enormous shoots which are response was shown generally. Har- McIntyre ................................... .... lst . . , , . . . ,, < afternoon
with the building of cottages for more not so continuous along the strike as graves was the feature, advancing to Moneta ...................................... ig 15 ties, and Companies manufacturing Or producing these Commodities «‘hce on
operators, as it Is Intended to provide those in the Pearl Lake section. 30% on good buying on the strength p®^faY.i“,ne8 .......................Hi chrmlti derive o-reot Benefit, from nnw nn “3 Yesterday 1
accommodations for a working force Then Porcupine has Its ferro- of a reported new strike at the pro- Porcuptoe Bonanm...............  > ••• snoula aenvc Sreat DCnCniS Trom HOW On. ..j since tjie
of 200 men. The winze to being sunk dolomites cut by quartz veins and this perty. Beaver was firmer, selling up Porcupine Crown *0 'ii «__ ________ _____ .. . . u.. Btock Exc
to the 300-foot level, and from there type is coming into prominence by again to 45, and Timisk. went up a Porcupine Gold ............. *"** A Company producing gold IS not affCCtCd by ClulCr WUF 0T was placed
will be pushed down to tho 400 level, reason of the very favorable results fraction to 57%. Nloissing, after Porcupine Imperial 7 ! 4% 4 n«3r, aHhnmrh curb i*nmnani<»< rannnt hnne nr evnect a*» îuL F
from which point lateral workings will on the Anchorite. opening lower at $8, jumped to $8.13. Porcupine Tisdale ................ 4 3 PCaCC> ana> aitHOUgn SUCH Companies CannOI nope Or CXpCCt My the stock
J;® ®xtended with a view of deciding ---------- ia Bose sold at so to si, and Gifford, p°™tu0pnine Vipond ................ «% higher prices for their product, they represent the ideal investment
working6 shaft. °wbm this poT^h^ DI FflMf UIfU fD AHC tio^ito ”tog 4°%. t0 ch^meVsTertond Teck^HughS0'3 M”"’" 7- right at this time, because nothing—mind you, nothing—can cau».1 P« cent.
emnb.dec,aef ,UPOnIhe J111, b® DAUuUIU nlUn-blxAl/L was stronger at IS. while Pete Lake Tommy Buf^con,: ! i i ] i ] i l°8 lower Drices for their nroduct ’ Scut by upraising rather than sinking, changed hands at 10 to 10%. Vacuum W. Dome Con........................ |lAi lower prices ror ineir prouuct. ■H ed off sal

The6pohcylUat1 p^wnteofn<theC1nan- AT HARfiR AVFS Gas dropped agaln to S6‘ KsnveV-L'..................... 25 16 While copper or silver may go up or dqwn with the supply aid which shoi
EhaLî.st« oftiie eore betore "decîd- . T rREAT CONFIDENCE Baile^0. : : . I;:. ; ” '*} * demand, gold must remain stationary, and a company producing $£ènt te
î^beTng^on^TtlrbeTvM toat tile Likely Looking Veins Encoun IN KIRKLAND LAKE » Precious yellow mctal is 25 certain of* ^ market as wc a11 arC<rf who^the
meta’lurgy of Boston Creek .vill bli LtikCly Looking Veins LnCOUH- C?own Reserve ’ ! 7 ! 71::::4'*! death and taxes. ”«• Jhe 1
as simple as that of Porcupine, and, 4-r<»rl in I In/l»»rv»^..nJ ^ Foster............................... ? ”1 - ’>*?- market lrperhaps, simpler than that of Kirk- tered m Underground Mr. Harry Cecil, Well-Known oifford .............................. .77" 5 Î Last week two of the best gold stocks eniovinv 1 wide nuMtfil Lir® not r
land Lake. A set of plane has been Work at PrnrwrH, Promoter Ontimistic for °°uld Con................................... % % LaSt WCC|C tWO 01 lne 0651 601ld StOCXS enjoying 1 Wide PUMIC but price,
prepared which can be used m the .Work at Property. Promoter, Up Great^Northem............  i2 a_ market had a bad “break” and you can invest your money in these * positio
construction of the mill, but the man- . —. Future. ...........................J® 19% .... . .. , , J J J M fcre too i
ngement is deferring the actual build- 5“df2^-,.Bay ...........................M-°® -• stocks today at prices that 1 never expected to see aeain. * steady tmlng of a mill for a time yet. Mean-1 8p^'..te T.h<? Toronto World. _ _ —7 ..................................i i- .15 1 hre follow

while ores have been taken out In managemei^at CohJu* as^hairiSTdo^^ore^hin miv*Sther Lorrain ....V.".V.*V.'.V.".'.V. 7° 4'an These Stocks are NCWfity atld Bostotl Creek, and 1 have HO httMl whprospecting which are said to amount management at Cobalt is shipping as having done more than any otner ^ Roee ........................... .. 2" , .. ,, , , ... , _
to from $1,600,000 to $2,000,000, and about 20 tons a day to the Dominion man to put the Kirkland Lake camp on McKinley - Darragh 54 50 tatlOn in rCCOmmCndUlg the immediate purchase Of either Or both. 1
these will give the company good deduction ■ /Company from, under- the map. was in the city yesterday in Nlpissing ..................................... 8.25 g.oo
values to ship from for some time to srround workings. The weather re- connection with the arrange.rmen.ts for Ophir ........................................... 10 9 Newrav WES the sensation of théiSTeat PorCUDÎnô CamDcome. cently has been too cold to ship from starting up development work on one pftS7S0? Lake ........................ 10% 10 . , , ,, ® ^

Arrangements have been made with the dump. Four bags of 6000 ounce of the properties in the district in ol5he8ter Mine's..................... t year a°U it was Only a fCW months ago when a group Of Baltllîl
the- power company to connect up ore were extracted the other day in which he has retained an interest. shamrock ........... 77 7.' .77 21 ’is rani to lists after sending their num engineer tn insnert the mine ri
with the mines Immediately. This the slope 100 feet above the 375-foot It was due entirely to Mr. Cecil that Silver Leaf ............................. 2 2% Capitalists, after Sending tneif OWT1 engineer tO inspect tnC mine, C3------ —
lln« extends from Cobalt to Kirkland level of shaft No. 3. At that time so much English capital was made Seneca - Superior ............. 1 % out Openly with an offer to buy 200,000 Shares at the market Ifij
Lake, and all poles and wires are up, there was still some ■ ore showing available for Kirkland Lake proposl- Timiskamlng ............... ............ 58 Î7 r \ . J h W
the power being ready to turn on, but It had not been shot into. There tiens during the 12 months preceding Trethewey ........................ 17 16 the market at that time Was above par.

°n transformer at are three machines working In the the outbreak of war, and it was owing wettlaufer ..................... 3c "7
makiï?da™neàenilntflCOtoî0'B^ nm^°kra now- Beslde8 th« high-grade un- to the entry of this old country money yQrk. om. ‘7.77.7.7777 2% 2 They wanted the stock.because it had merit and intrinsic worthK«sh-t>» .. «SATKbra; SSU«*SS SrSSLf 85!.ïi'SS.TÆtr^L2! uTTI:............. « „ behind it, and I tell you that is the only kind to ptocc jour mouej in. 1
, t;* .hvtid 6. ~chM|2!;.".„a,",.l.wtel,,,ïï1. ‘êLm,™ SSSIÎ'ni'IUÏS *" °OT 1,6 Take my advice md buy now while the price is tow—buy noth-
tion will beecuteXat thlt^point and Beduotton Company. In the vein on Mr- Cecil is decidedly optimistic con- STANDARD SALES. mg that is without real merit----- and if yOU don’t know the good frOffl®
drifting ntarted. At the 200-foot level I aZ.3hi®1 ',n,,the bott?m of a 0n._ j _ . the bad, write me for personal advice.
a crosscut was started south and 3,1 ^ ^ ore has been taken out that runs kaike mines, and. is ot the opinion that. Open. High. Low. Cl. Sales.
12-foot vein encountered, which is I aroun.d 2_®®° ounces. The vein extends tl?e nwxt 12 mrmtha will mark an era A^^lu 1rtl/ ,, 1nlv , - „„„ The market is fllll of real genuine bargains__full 4n zi,.»rflmi/ingvl
well mineralized. ] tor 400 feet, but has never been rhot of very aggressive development, which £pex .. . 10% u 10% . . lo.SOO l nC markci ia iuu ui real, genuine Dargams--- TU11 tO OVernOWing j

into. The rock alongside of aUSl probably bring about a consider- Davidson ! 76 *77 76 '77  and by acting quickly yOU Should double yOUf Capital within i fCV I
vein is mineralized. The able boom in the district. Dome Ext. .. 29 81 29 80% 19A00 months

former management had put some “Th« power line has been completed Dome L. ... 32  ...................... 9,000
slopes up on this vein, but had never ln*o the camp," said he, “and the power 'gotne :M.. .21.00 ... 20.76 21.00
sunk on it The vein averages four houae le nearly completed. Power ' c 52^6'55 e'Éô i'?§n
inches wide and at six to seven dhmtid be avaJtobto for the flrst time ^s'pfration'.18 ! 12% Ü 4,000

A telephone message to j. p. inches width runs around 600 to 700 about the end of this month, and this Jupiter .........31% 32% 31% 32
Bickell & Company, Standard Bank Iounces- Where it gets much richer wil1 8rlve a decided eltirmilus to opera- McIntyre ...183 185 183 184
Building, yesterday told of an im- th" vein narrows to a width of four Uona- Already many couipanSes, which Moneta
portant strike at the Hargraves mine inches. have been marking time for years, have Newray M. . .116
'Manager Shaw, who sent the message! Hargraves has a splendid location intima*ed their intention to com- S’ imn'Iriai" 4
stated that a high-grade vein had I 3® acres, adjoining Kerr Lake, and mence active mining operations, p" Tisdale 7 4
been struck in the No. 1 shaft at the in the centre of the Cobalt camp and 't“® probability to that the p. vipond .. 49
75-foot level Two tons of the ore has Outside of Nipisslng with 648 acres “®xt l6iw rnonths will see big Preston ..... 1
been bagged, and assays show the La Rose and Peterson Lake Har strides made In that direction. Further- Schumacher.. 69%............................
vein to run over 3000 ounces of silver Braves ranks in territorial area with "”n ^ tbe cuartome milling com- 7eckKrlst‘" 25 *25 'ii
to the ton. I any of the properties in CobaTt It prepared Mld W. D™.7. 11% . 31% |j%

has been stated that at one timo in- bl® P cwmp, and this will silver—
’ar- --------------------—------ — I terests which were thought to stand PT0^6 a diWnct boom to the operating Adanac

bonates, but in this section and fur- regions comes mï . close to Kerr Lake offered tn concerns which are not In a ,position to Beaver
then north in Tisdale «and Hoyle ther* pressed with th#.ir . ira" Hanrraves at th» nrawnf0 1>uy Put. tup a mlU of thedr own. The pro- Cham. Fer. .. 15
are a number of large we,/ defined P Th^gcTd Lids in other pirt^o* the ketTell'ng prie! of th@. niai" bJ^E ‘S ^ of produ^ gffZto R" "• $!
veins that look very promising. The world are smell m th® wiM be constderaiblp increased as a vd-.......... iî
vein matter, as a rule, is very 11 i i h M il. ~"l------ result” Hargraves"" n
tinotly set apart from the country passed, whereas in Tin li t benn ■— ________________  Mr- Cecti was bietromental in se- Kenibeek ... 18 ...  ..............
rock- and this section Is well worthy real mining has onlv bwnn " north’I ~ --------—----------------- curing capital for the Tough-Oakes, La Rose .... 61 ... 50 61
ef attention. With the great improvement, DDIfC nr CM VCD Sylvanite. Teck-Hughes, Wright-Har- Xipiesing ..8.00 8.15 8.00 8.15There to no countrj- in the world recent years have brought in the ! » K1CL Ur SILVER graves, Klrttiand Lake Gold Mines and V‘‘ mv •••
with such a large proportion of auri- tallurgy of gold and with our deicer ---------- Mlnaker, and was also active in the Shamrock L' ' 20* 'hi 20 21
ferons rocks In reference to area as knowledge of geology and ore fi! London. Feb. 7.-Bar silver formation of the Kirkland Lake Pro- Seneca - Sup! 1 ... .7
Northern Ontario. 5000 square miles posits, it. is easy to have absolute 37 %d. ’ prietary and Kirkland Lake Goldfields, Timlskam. ■ - 57 «su 57 58
would cover all the gold district faith in the future of New ' New York, Feb. 7.—Bor sliver the two big compand es incorporated in Wettlaufer^/7%777^^.. ... 
named and .proliably many others, at I Ontario as probably the greatest «-Via 37%c. ’ England. The war has checked the ac- „„ MiEeeüâneous—-
jucaent ua-aown. The visitor to these I region the world has over u-nüL™ ___________«_________ tivities of these old country concerns vuf'

Known the past 6wo and a haj< years. Tvtolsaiee.UB.Mi;

wiU-Shaped Belt Projects Into 
Heart of Northern 

Ontario.

Kirkland Lake Resembles 
Region in Western Aus­

tralia.
j! •ly B

The first news of the trouble came after the close of the mi 
last Wednesday, and at the opening next day everybody and 
brother wanted to sell. Now, when everybody wagts to sell at 
same time the result is a small-sized panic, values crumbling like 
on a hot stove.

if by G<About one-
amount was drilled last 

summer and fall on the cast aide, with 
results that wemt far toward proving 
up the value of the properties. On thv 
western half there is one wide shear 
sone which extends from near 
southwest corner toward the centre 
ot the property, a distance of about 125 
feet. This is Identical with the quartz 
porphyry and carbonated 
the Pearl Lake series.

m Canada has an area of 3,723,665 
* tare miles.
1. oks take up nearly 2.000,000 square 
Wiles. They form a U-shaped belt on 
both sides of Hudson Bav projecting 
southward into tile 
northern Ontario. They 
eminently the metal-bearing rocks 
of America and of the world, and their 
ansa in Canada is equal to that of the 
combined areas of all other countries.

We have in Northern Ontario four 
promising gold districts, Kirkland 
Lake, Munro, Porcupine and West 
Shining Tree. The three first named 
are reached by the T. and N. O. Rail-

1 Tfifi pre-Cambrian

•islvti
Aicluded ms 
the day, wit 
varying fror 
Incentives w 
vances and < 
there were 
tenor of tn 
many mutu
caused adva

i few mini 
Steel, after 
point», to 10 
day lost all 
were again 
ply apparen
eoiirces, M 
BVthe isam 
strength., w

70%.

t
I 1 the

The gamblers, who buy and sell on margin, start the ball go 

and when the investors outside of New York see stocks breakhi
very heart ofm

are pre-:
J point or two between sales they become panic-stricken and j

i
|7! The result is that the best securities of the United StatesWe have been wont to consider thie 

great Dominion as essentially an 
agricultural, country, and this is be­
cause our vast mineral wealth is prac­
tically untouched aud virtually un­
known, and cannot be made fully 
available until adequate facilities for 
transportation uro provided into the 
Arctic circle from the Atlantic to the 
Pacific.

From UipAJ-iU;ttof the-Woods, LuOO 
miles to^he^Retky Mountains is our
biggest stretch of farming land, but If on# gave to this great domain a 
depth of 600 miles, the. total area 
would then be only one-fourth of the 
pre-cambrian rocks. If we eliminate 
i rom consideration all the areas which 
are either wholly or partly settled it 
nay be said In a general way that all 

the remaining portions of Canada are 
taken up by great mineral areas.

Gold Occurrence.
In Ontario, gold occurs from tho 

eesterr to the western boundary. It 
Is ont off on the north by the Silurian 
formations which line the shot es of 
James Bay, nut it continues north­
westerly thru tfcie northern part of 
Manitoba, and on to the shores of the 
Arctic Ocean, and ' it is common 
knowledge that there is gold in Nova 
Scotia, also in a large portion of the 
Province of Quel.ec. and in the region’ 
of-the Rocky Mountains.

Largely due to the very elllcient 
work of the Ontario Bureau of Mines, 
milling in this province now tests on 
a stat ic foundation. The road to suc­
cess has been carefully blazed. We 
now know the conditions under which 
metals occur. The pie-Cambrian areas 
adjacent to the railways have beon 
carefully mapped from the geological 
standpoint, and when the principal 
features of the various district# are 
compared it to seen that they are all 
largely similar.

ifi

lose their head# and do not attempt to reason.reiv montns ago. The demand for 
Dome Extension from New York con­
tinued, imparting to the stock a strong- 
er appearance, with ar. advance in tho 
price to 11, The cloee was only slight­
ly below the high at 30%. The recent 
bulge in this stock nas brought it 
within a point of the high for January. 
No news accompanied the buying 

Dome Lake recovered a
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m May Cut Vein.
The crosscut to the southeast from 

the 400 level of the Newray shaft hatl 
proceeded 210 foot the indication.- 
continuing good thruout. 
agement expects that in the negt 50 
or 60 feet some good vein matter ‘will 
be encountered. This to expected be­
cause 'of the knowledge that these 
veins exist at or near the surface

Newray is now one of the strongest 
companies financially among the . de­
velopment propositions of Porcupine. 
What Is believed to be all its financial 
requirements to permanent pr>duc 
iion and earnings have been provided 
in the creation of 600,000 shares of new 
stock, 200,000 shares of which

.
C.1The nv’.u- There was 

In the after! 
end West lr 
end Marine 
This moven 
continued p 
Stocks, whk 
tie strengti 
change, as 1 
was constri 
Of foreign 1 
was the wei 
below 149, a 
•This movem 
essertions t
too longer m 
annum, but 
Cent., paid 
j>aul decline 
Other rallwi

I

M1:1
m
■M

.

m

■
lions. The tradli 

settled all t 
sure extend 
■vies, those, 
losing allm movements 
that Baldwl 
I» in the fli 
Steel comm 
its low poin 
Marine prel 
In the final 
The final t 

Oovemme 
Railway an

\

every

\

Geological Formations.
In the cast- of gold there is alway.i 

I landed silica and iron,called the iron 
formation, 
sedimentary rocks, that Is fragments 
of the original igneous rock which 
during long periods of geological tune 
have been accumulating in great 
volume. Then we find calcite and 
dolomite Impregnated with iron, but 
the introduction of the gold belongs to 
a later period. It came thru Intrusions 
of granite and porphyry long alter 
the original crust of the earth had 
formed, and long after tflie outer por­
tions of it had been broken up and 
■solidified into a distinct series. What­
ever metal there may have teen in the 
■keewatin complex or basement rook 
jit Is not that which now rewards the 
quest of the miner. Tihe earliest 

T eruptions did not synchronize with 
‘the deposition of the geld. The pre­
cious metal came in at a time when 
even the Timiskamlng or sedimentary 
series had to a considerable extent 
weathered away.

The silver .cobalt, nickel and arsenic 
at Cobelt, and the nickel and copper 
at Budbury belong to a still 
period. They are younger than the 
gold at Porcupine, and the Igneous in­
trusions which led to Its deposition 
appear to have very materially alter­
ed the basement rock.

The -keewatin was originally hard 
and massive. It to now soft, and 
schistose arid very highly mineralized 
with sulphides of iron and other ele­
ments. It is so much altered that its 
original olasslflcatiom is difficult, but 
it Is believed to have been basalt, ft 
Is now described as a carbonate 
schist, and !t seems that the amount 
of gold may be measured by tho ex­
tent of tha alteration. The 
echisting, shearing and fracture, the 
easier the formation of veins and the 
greater the deposition of gold.

In northern Ontario the 
granites, are the source of the gold. 
Basalt to not auriferous unless very 
highly altered by later movements. 
But now that all the conditions under 
which the metal occurs
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quantities are fully understood there 
Is very tittle difficulty in locating gold 
districts.

Very Successful.
The McIntyre and the Newray have 

been very successful during the past 
year, and if the former exercises its 
option on the Plenaurum the whole of 
that great ore zone, which stretches 
from the Hollinger Consolidated to 
knd across the Newray. will be unde.- 
■ctlve development. On the McIntyre 
Extension there la probably as much 

on the McIntyre proper, and 
yet the former was in liquidation not 
many months ago, and large blocks of 
the Newray could have been secured 
at low figures at the beginning of last 
year. Now the company has a suf­
ficient treasury, successful develop­
ment ia proceeding and the stock has 
stood up well under the stress of war 
or peace. Tho lt has no organized 
support, it is firmly rooted in the 
confidence of the general public, in 
fact, the success of the Newray 
striking feature In the 
Porcupine.
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Enormous Ore Bodies. 
At tho Davidson, in the

*150 49 ...
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Standard Bank Building, Toronto.north­
eastern. part of Tisdale, development 
Is bringing in what appears ut
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300pres­
ent to be an enormous tonnage of 
payable ore. There are no sediments 
or porphyry here and very little
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NOTE—An article on mines and mining by Mr. Harris will appear every* 
Thursday.23
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in msklng an Investment the selection of the security Is the meet 
Important faetor. Write us for advice before making a purchase
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MARK HARRIS & CO.700 r300
2,700
6,500
1,000

(Members Standard Stock Exchange)

BROKERS
TBLEPHONEandard Bank Building, Toronto

MAIN *72

10 10%

200
3,700
2,000

35 ... 1,300
uoo: Send for copy ef “Csnsdlsn Mining News”
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