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Savings Bank Account is a duty that
everyone owes, both to themselves
and to those dependent on them.

Your Savings Account Solicited.

TORONTO : 34 YONGE STREET.

Branches in the City of Toronto : -
Cor. Yonge & Gonld; Cor. Queen and Spadina; Cor.
College and Ossington; Arthur and Bathurst, and West
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. | been” shifted here,
were charged, in
) ers to

- | bank:
securities, as well as to discourage
terial extension of credit until the
cial conditions in the United Stal

ney became considerably easier, mak-
ing discount rate sympathetically weak,
and -with the unexpected improvement in
Bank' of England’'s reserve, the market
if there is an early

on which
s e

will not be surprised
reduction in the bank rate.

British Consols.

Consols, account ..
Consols, money

Money Markets.
Bank of Ens::l?mlucfunt rate, 4 per
e,
Short It;iol‘l‘:o 3196 to 314 "3«- cent. Thee| Teoronto, 22nd December, 1909; - 1tf
months’ billg, 31-16 to 34 per.cent. New & ;
York call money, highest 4 per cent., low- o
est 3% per cent., last loan 3% per cent. | pep,

to 2 per cent.

Glazebrook & Cronyn,
(Tel. Main 7517),
rates as follows :

Buyers. Sellers, Counter. |32 at 68%, 800 at 68%, % at 68%, 180 at 68%;.

No Outstanding Reason for

Price Reductions on Wall St.

Slew Desceat in Quotations Accompanies Lessened Speculative  Fol-

lowing—Toronto Market in Good Shape Speculatively.

World Office,
Saturday Evening Jan., 15.

It should be remembered that
the Wall-street market had an
almost uninterrupted advance
during the whole of Decem-
ber. Even if there were no
difficulties ahead it would be
about natural to look for a
change in the proceedings and
until the tape again sho a
sure inclination among insid-
ers to put prices up, it should
be definitely concluded that the
‘hottom of quotations is some
distance below the figure at the
end of the week.

Above is the concluding paragraph
in connection with a resume of New
York Stock Market. Its verification
iz attested to by this week’s business
and if followed should have saved in-
numerable dollars for those who pat-
ronize this exchange as a means of at-

tempting to make money. The slow
descent in prices during the week was
entirely due to the lessened specu-
lative following in the market, in
ratio to the usual amount of
{loor traders who are always on hand
to exact their tribute as part of a
privilege of owning membership on
the exchange. The strange part in
connection with the decline in prices
since the first of the momh s the
entire absence of any reason for price
reductions. One of the brokerage
firms of the exchange was suspended
curing the week because of irregular-
"fiie# in; connection with dealings on
Rock Idftand common, but aside from
tiils, the! week’s news has been entirely

tree of any bearish or bullish inter-}|

cash demand and desire of 'holders
to/secuke profits. This decline was
to be expected, and was necessary
to place values in a sound position and
to create consumptive demand for
surplus arrivals. Trade In general
is inclined to be - bearish on a recent
decline, but as commercial conditions
do not suggest any permanent decline
we advise long commitments on sharp
recessions.

On Wall Street.

Erickson Perkins & Co. had the fol-
lowing:—There was continued heavy
lianidation of stocks this morning,
with new low records for almost the
entire list. Then there was a sharp
rebound in the ' last quarter of an
hour which caused net gains of 1 to

2 points in quite a number of active

Issues. Some considered the rally as

a bank statement.influence, but no-

thing of the sort was the case. The
bank statement is a very small factor.
It was a l}’ule better than expected.
On anv further bulge Monday, we

would sell stocks again. It will not get
on its feet all at once. Too many per-
sons have heen hurt. Weak accounts
will be liquidated on any show. of
strength.

In to-day’s market ce!;taln stocks

were strongly supported in order to

steadv the general list. These in-

cluded Reading, Amalgamated Cdpper
and Southern Pacific. TU.S8. Steel and

Union Pacific acted badly during

much of the session, but they rallied
sharply  at the close.

Al

New York Bank Statement,
NEW YORK, Jan. 16.—The statement
of clearing house banks for the week

pretation. To those who watch this|sshows that the banks hold $22,005,600

market, whether theygplay it or not,
the operations of the last two weeks
and the preparations for the same dur-
ing the entire month of December
must demonstrate positively to them
the absurdity of trying to base in-
vestments on quaotations.
-

- -

Under the aegis of favorable com-
mercial conditions the Wall-street
promotors built up a confidence among
speculators, and whose confidence as
usual they betrayed.

* L L

The recent bhreak in prices was r!ot
warranted by money or commercial
conditions present or in the immediate
future and as Wall-street always paves
the way for an excuse the only open-
ings left are cases before the supreme
court, the! meeting of congress and
the WBritish elections. Of these the
latter is of much the chief impor-
tance and failing a change of govern-
ment in Rritain, United States indus-
trial conditions are only subservient
to home tconditicns with normal af-
fairg directing the export business.
Test cases in relation to Southern
and Union Pacific are mere matters
of detail, but it is certain that Hagp-
riman left a had mix-up by rnrvlng(a
Aividend of 10 per cent. on a railroad

stock. Union Pacific will be the bear |

‘more than the requirements of the 25

per cent.' reserve rule. This is an in-
crease of $17,240,275 in the proportion-
ate cash reserve as compared with last
week, | (i 4%

The statement. follows:

Loans, decrease $7,737,600: deposits,
increase $11,620,900; circulation, de-
crease $460,800; legal tenders, increase
$4,695,500; specie, increase $16,450,000;
reserve, Increase $20,145,600; reserve re-
quired, increase $2,905,225: surplus, in-
crease $17,240,275; ex-1J. S. deposits, in-
crease $17,249,225. 1

The percentage of the actual reserve
21.’ ;4}19 clearing house banks to-day was
-l.0%,

The statement of banks
rnmha’nios of Greater New aﬁi?f‘wlrktrrur::
reporting to the clearing house shows:

Lioans, decrease $21,253,000; sp(‘(‘lp.

decrease $2,095,700; legal tenders, de-
crease $346,400; total deposits, decrease

$23,924,400,
: Wall Street Pointers,
‘opper producers expectin a -
duction In stocks of metal, . g
C * L4 -
onsiderable  improvement g
in coal trade. gk
L * L
Dun’s Reviews says there Is a wide

target in the market for months and | diversity of reporte from' differcit
until ite assets have been rearranged |trade centres, but the least satisfac-

and the dividend changed. As thae)

tory indicate no fundamental weak-

market shows no valid reason for a|negs,

hreak it is to he assumed that the

* % s

|
matter {8 one of entire manipulation.; Bradstreets says hest reports of new

Monday will see most weak accounts
disposed of and stocks picked up then

should show a turn. | A L
= Strong feeling against 'mmedtate

Whatever enthusiasm has been ap—i;ul\ﬂm e of Brooklyn Rapid Transit

plied to the Toronto market during|as earnings are barely 5 per cent.

the week has been nothing but a.j v

reflex of the manipulation of the Mon-; International Harvester common

treal financiers. During ihe whole|stock increased by $20,000,000 stock |

process of the upbullding of valuc $ [dividend and put on four per cent. |

| quiet,
|

business come from the west, east

aince the 197 panic Montreal operators : dividend 1oals,

have forced proceedings. These in-| * x & i
dividuals have undoubtedly had a fol- | Joseph savs:—Don’t sell "Tractions
lowing in their own market and upfS““"t, since these will recover sharply

to a certain stage their movements| With tura of market.
were well founded. Not satisfied lm\\“-; :
ever with the securities which were | €OV ering. luy New _Vuri Central and

good bank statement will cause short

. ¥ ®

: ; |
It is now time to buy on a ~onfident |
| Scale, Amalgamated, Car ' Foundry,
Smelting, M., K. & T., Rock Island |

and Southern Railway. Southern Pacl-

fic and Atchison should be bought on |——

wealk® spots, as_ before stated.—Fin-

on the market, many new jssues have | Atchison.
bheen introduced and attempts \\':.i«h{
appear to have heen only partially |
gvccesefnl were: made to flood these|
stocke out on the market. One Mont-
real (financier has appropriated to
himself the privilege of putting up
Toronte Rails, Richelieu and Nova |

S~otia Steel. Thus far he is guccess-
ful in forcing prices, but whether the
holdings are as scattered as they Were
is another question.

Purely domestic issues, and Hy this
is meant those stocks which are held
local traders and investors, have
adopted a wmost conservative course |

The prices of these have only respond-

oA as ccchsions dictated and the un-
deriving supnort to' their prices is a
guarantee of their substance in the
market. With money rates as they are

and promise to he, together with a
maintenance of present dividends, gev-
eral of the lncal listed stocks show

very little of the speculative prem- |
fum addition. It is gratifvirg to note
that the real investment shares have
been strong. Strength In the bank
gtocks has been led by Commerce,
whoge sharenolders are )hmzr to get
a consideration for the pgtience which |
they have exercised in r‘f\ignm tion with
the institution. As a speculative prop-
esition the Toronto murket is in good
ghape and price advances can be eas-

fly effected.

Chicago Gossip.

J. P. Bickell & Co. say at the doge: |
Wheat—A  substantial decline from |5
high records was witnessed past week

under the influence of & besitating
’

| the week was sn

i:nlridl Julletin,

LONDON MARKET

‘Tcne Generally Cheerful, But Ameri-

can Issues Close Weaker.

LONDON, Jan. 15

husipness on the

Iy cheerful, es

the week

ing sl

Ame an securities were weak
certain, being subjected to a
unfavorable influences. Pre

ong in the Standard Ofl and American
robacco suits, and the bhreak in colton,
ive the hears the upper hand, and, al-
o large interests endeavored to adva
values, their efforts were unsuccessful,

N. Y. funds...,
g[ontr(aa’l df'ds. R -
ter,, ays.. 2
demand..9 17-32 9 19-

Sterlling, 60 days sight
Sterling, demand

Toronto Stock Market.
J
Ask. Bld, Ask. Bid. |,

do. preferred

do. preferred
Can, Gen. Elec

B PIA iiieerie i
City Dairy com ......
do, preferred .......
Corsumers’ Gas s
Crow’s Nest!..
Detroit United .......
Dom. Coal com ...
Dom, Steel com
do. preferred
Domindion Tel
Duluth - Superior
Electric Develop
1liinojs preferred
International
lLake Superior
T.eke of Woods
Laurentide com
do. preferred
Mackay common .
do. preferred ..
Mexican L. & P.
Mexicar Tram ..
M., St. P. & 8.8 M.
Montreal Power .
Niagara Nav
Ncrthern Nav. .
N, 8. Bteel com .
Ogilvie ccmmon .
do. preferred .....
Peiman common
do. preferred
Porto Rico Ry

R. & O. Nav
Rogers common
do, preferred
Sao Paulo Tram

b 2544,
118% }}3“4 Crown Reserve—1700 at 356, 125 at 4.

Toronto Railway
Tri-City pref,

Crown RESEIrVe. ...oesbeiincntemmnttd

,a Rose
ipissing Mines

.. %4 |Maackay .
Nova Scotia . o 209% t?o.st

Canada ‘Landed
Canada Perm
Cemtral Canada

Dominion Sav

Huron & Erfe

do, 20 p.c. paid
Londed Banking .....
London & Can
National Trust .......
Ontario Loan ....

Torcnto Mortgage .... ...

83 8214| do. pref.
s N

—Morning Sales—
Dul.-Superior,

5 @ 136%*| Uniok .......... 1933 I‘N’. 19‘.’3-. 1947 62,300
5 @ 136*
Tor. Rails,| d0. pref ...

5 6 1o o
Soticipated | 5 @ 1257% Utah Cop.

Crown Res,

Altho the volume of
exchange during
the tone was gener- | =
all jally at the end, when
buying by those anticipating a Unionist |
victory at the elections caused an im-
provement in British securities, The |
large Indian loan, -of which the under-|
writers had to get half, or about $18,.750,000,
checked business early in the week, while
the contention that other loans were be-
ing underwritten caused temporary weak-
ness among gilt-edged securities: but this
disappeared with the renewal of invest-
ment buying, and prices closed higher on
Consols led the improvement,
while foreign bonds continued steadily
upwards, principally on continental sup-
port. Rubber shares attracted consider-
able ;|Hr‘n!iux). and West African and min-
reg remained buoyant and strong.
and un-

eriety of
sident Taft's
raiiroad policy, fears of u*xm\x\r:\hh‘.«lo-

*Preferred. zBonds,

Montreal Stock Market.

| Duluth - Superior
| Niir.ois preferred ..

Mackay preferred
Mexican L, & P |

iche & Ontario 9415 apz ; ) -
g 891, 8814 NEW YORK, Jan. 16.--Nine Jives

Beli Telephone .
Toronto Railwa

: e 2| the blizzards of 1899 and is8E.
Dcminion Co

nee { Dominion i
')nvmini(m Steel preferrved .....
and the market closed to-day weak aund Oglvie Mijling

f : Y p—— - o JANUARY 17 1910 T

e e 4 408 DIVIDEND NO. 78.
i Notice is hereby given that a (d:lﬂ-

has been declared for the three mont

same will be e at t
snd.Bnnchu’,::"abnﬂ after
Tuesday, the 1st Day of February Next.

- of R will be closed

83 3-16

e Transfer Books
% 15-16  89% from the 17th to 31st of January, 1910,

both days inclusive.
By order of the Board.

D. R. WILKIE,
General Manager.

. ins preferred 86

Call money at Toronto, 5 to 5% per cent. |Crcm. Reserve ..., 3.51
Nova Scotia Steel ... 3%

Foreign Exchange. Lake of the ; 5 142
Janes. Building | N, 8. Steel pref .......... Pouloni vie 120

to-day report exchange|Lake of the Woods pref ...... 128 123

: —Morni Sales— :
Dominion m—z’:’a"n 68Y, 225 at 68%,

1% to Ohio Traction—25 at* 36
Montreal Cotton—10 at 131.

8 1516 916 % 516
5 Ogilvie bonds—$3000 at 11215,
32 913-16 915-18| Domini 10 " 7
09135 915.16 101-16 | 118 nion Coal, pref—10 at 117%, % at
—Rates in New York.—
nm Actual. Posted.
184Y4

éan. Converters—10 at 43, 25 at 42.

Dominion Coal—10 at 8814, 50 at 8%
457%| Penmans—2% at 58,

C.P.R.—60 at 17815,

_| Soo—202 at 135. -

Jan. 15.| Illinols pref.—3 at 928, 191 at 92%, 4 at

... | Rubber, pref.—100 at 118, 100 at 118, 20

0 lat 1179, 300 at 117% 2

.. 2%!| Pulp—6 at 1%. :
67 g% ﬁl;m:slmlx—;zs at 94.” ™ at 9414,

% ntreal Power—128. at 132, 75 at %

81%2 381 at 13214, » ity

Detroit United—176 at 63%, 60 at 63, 135 at

1464 ...
60% gﬁ’% 62%. 50 at 627. >

Toronto Rails—260 at 1

Twin City—50 at 11315

179 Morntreal Street Rallway— &
P < a.tBZH%. ay-141 at 215, 15
% i lack Loke Asbestos—15 at 22,

205 N.S. Steel—8 at 74, 50 at 78%, 5 at 744,
7 111 at 78%, 2% at 73%, 70 at 73%.
62 Mackay—2 at %0, 2 at 8916,
89 Lake of the Wi 22 at 143%.
69 Merchants’ Bank-24 at 117,

Ogilvie—5 at 186, 10 at 138.

NEW YORK STOCKS.

‘5| Brickson Perkins & Co. (Beaty & G
zn co), 14 West King-street, repoit the .{;’:

::: lowing fluctuations in the New York

market :

Open. High. Low. Cl. Sales,
80%| Allls. Chal.. .. ﬁ‘ 14' 14'°wuc' .

% 18 do_  pref. ... M 5 Oig
L+ | Amal. Cop.' .. 2 2% &5 32,000
cee  JAmML ] 4 3% 2,600
. Am. Cann 1 12% 1,500
Am. Cot. Oil.. 63 o4 800
«~ YAm. Lin. pr.. &% 43 800
18 Am, Loco. 56% 573% 11,800
%%l Am, T. 13714 187% 1,900
Anaconda 50% 6,600
A Atchison .. 11815 12016 20,200
.. B8l Atl, Coast .,,. 130 132 1,600
88 87| B. & Ohio.... 115% 1188, 7,900
... 85 |Brooklyn 4% Tolp 4,000
8885 | Car Fdry 66, 67% 2,700
9% ... |Cent Leath. 43 4 450
166 |Ches. & Ohio.. 8615 8835 43,300
... 108 |Col. Fuel 48%, W48, 438, 448, .,....
148 147 |Col. & Sou.... 6% 57 400
4314 | Corn Prod. .,. %»21% 2% 1,900
v e |G P, R. ...... 178% 198 178M 1193 110
7 118 |D. & Hud..... 177 178% 176% 178% 1,800
" Dgnver g 41e 45% 4:2 4% 2,5738

125%, 1269 0. pref, 7
...% go" Distillers .. Wi g Uy 60
114 113%|Duluth S. 'S S e 200
do, pref. . e LU Tl R fon

2y 3 4,
49% ,

- 388, B8l w2004

S sl g 1A, 0
. Flee i "
Gt. Nor. pr... 1385 18615 185 136% 5,7

o N Ore..... % B 3% B 3,000
Ice Secur. .... % 25 23%° % 900
Iltools  ......: 1418, 1428, 1413, 1423, 1,206
Interboro ..... 288 24% 23% 2494 800
Int. Paper ... 144 1% 13, 14 600
Int. Pump ... 8 61 50- 51 1,100
Towa Cent. 207% 267 8% 287 200

... I|Kan. Sou. ... W0l 417% 10l 41% 100
wi|L. & N 162 153 3,900

' el B . i Bt
*" 994 |Mex. Cent, 24% 2% 2,200
oMLK ; 45% 4815 8400
38 o17 | Mo. Pacific .. 66 66%.. 3,90
145 14415 N. Amer 0% W%h .......
140 Natl. ILe 84, 8% 1,800
Norfolk 965 6% 9% 0
120 | Nor. Pacific .. 1%% 137% 125% 137 9,000

169 North West .. 15612 159%% 15614 15914 1,820

. Tl e PR 11914 120 11835 119%; 13,800

"9 Ont. & West.. 465 463 45% 46% 2,700

% Pitts. Coal ... 21% 23 21 23 5,100
1% Pac.' Mail ..... M M 323 3% 800
1;,,' Penna. ...,.... 132% 134 132% 124 22,100
1'2; Peo. Gas ..... 1128 113%% 1123 113% 1,900
192 Press, Steel .. 46% 463%; 46 46 500
192 'Reading ...... 160% 163 1601 163 110,000
182 | Rep, Steel .... 41 411 40% 41% - 4,400

123 do.. pref. ... 102 1021 102 1021 110

110 | Ry, Springs .. 48 48 6 47 1,200
Rock Island .. 4% 46 44 457 14,800
142 do, pref % 5 8% % 600

127% | Rubber ........ 4 46 4% 46 0
100 o, Ists ....0F 1Z v 1I¥W 800

ese A8 AIIOE ..y iiveis 83l 8P, 831, 83y 100
170 16 |Smelters ...... 9% 5% 93% 95% 29,000
South. Ry. .. 4,700

0% 21 508, 31
... 69 69% 69 6914 800
e St.L. & S.F... 58 5 5% 53% 1,500
%23 | South, Pac. .. 130% 13215 1308; 1323, 40,

0 |StL. & SW.. 31 3 Me W% 500
St Paul..... 1473 160 14714 150 2,820

88 8114 |Sugar ......... 121% 1224 12115 127% 120

931, | Tenn.; Cop. ¥la 367% 36y 6% 00

100 "1 TORNE C......i 2 32 | 228 1,200

Twin City .... 113% 113% - 11315 11315 0

Dom: Steel.| Third Ave. ... ]53 163 15 1814 420
% @ 68% | Tolédo ......... 0% 3 0 50 20

5@ 684) do.. pref.. ... ...

do.  pref. ... 101 101 1003, 1003,
U. S. Steel..... 8412 B MUlg 8Bl 20.710
1223, 128% 13215 128% 2,500

12% @ 126 do. bonds .. 10485 10485 10485 10485 .. ., ...
> . 58 544 5%

53%  10.400
5D 3.900

Virg. Chem.
Wabash .......

100 @ 255 (| do. pref. .. 8.7

. & o | West. tinion’ .. 400

100 @ 349 | West'zhouse 8,500

TR e Gl . 20
~ Woolleny ....... 9B 8. A MW il

o S| Sales, 865,500,

% @ S9%

T s New York Cotton.

Rio. Beaty & Glassco (Erickson Perkins &

%@ 8843)Co,), 14 West King-street, reported the
10@ 39 | ollowing closing prices :
S Open. High. Low,_ Close.
Can, Land January 4.47
100 @ 160 | March .... “
—————— | Mav ...... L1480 1470 1439 14.61
Merchants.| July ...... ... 14.60 14.70 - 14.28 14.70
20 @ 177 OCtober .......n 12.95 13,05 12.8% 12.96

A7 14.20 14.43
. 14.25 14.50 14.22 14.43

Spot cotton closed quiet, 10 points hiﬁh-

Toronto, | er. Middling uplands, 1455; ‘do., gulf,

3@ 217 ] 14.8, No sales,

Uni s
g Price of Oil,

PITTSBURG, Pa., Jan. 15.—0il closed
at $1.40,

New York Metal Market.
NEW YORK, Jan. 15.—With the ex-
Bid. | changes closed, the metal markets were
179 practically nominal, as usual, on a Sat-
9 ) urday. Tin was Juoted weak at $32.40 to

691, 9 - @
9232 %21 $32.60.

8914 ¢ =

66 3, NEW YORK'S SNOWSTORM WiLL
byt |

e COST THE CITY $800,000.

66

143 were lost and fix persons injured in

| ON THE EVE OF ELECTION

| What Lombard Street Looks fér After

(&left':: the rate of Eleven Per c':t;
cent,) Per Annum wupon
paid-up unlt:l stock of this lumtutlgg
ending 31st J , 1910, that the
Wiil 56 Bt Hne Head Office

Rubber bonds—$16,000 at 99, $2000 at 99%4."

‘| seventy-four seats in parliament, of

sional. The criticdl "period in these
markets is approaching. If the public | fyamilton,$150,900; Ventura Ccyxrau iy

1

ach of Several Possible Results.

LONDON, Jan. 15.—(New York Post
Cable.)—With the crucial polling under
way to-day and the election fever at
its height, little else is talked of by
financial London. ®erhaps it might be
said that Lombard-street is feeling
rather than thinking as to electoral re-
sults. The rise in consols and other
home securities, late in the present
week, was due to covering of bear op-
erators who are uncertain, on the eve
of election, over actual majorities,

As regards the market’s probable re-
sponse to the news for which it is wait-
ing, a narrow Liberal majority would
possibly have a better effect even than
a small Tory victory; because whoever
takes office in the new parliament has
an unenviable task in meeting the huge
public deficit of this year and the still
greater deflcit expected in next year’s
finances. . i

In Case of a Liberal “Sweep.”

As market opinion runs to-day, a
sweeping Liberal majority would mean
a semi-panic on the stock exchange.
While foreign securities and mine
shares might temporarily escape such.
a result, it is felt that the exodus of
capital and the fall in consols would
be so pronounced as ultimately to af-
fect every market.

Conversely, a sweeping Conservative
vietory would mean, it is thought, an
immediate boom In stocks—probably
followed by sharp reaction .as the time
approaches for constructing the mnew
budget, and ultimately settling down

be remembered, would mean a large
naval loan; nevertheless, the effect on
national credit would be favorable.
The outcome of to-day's voting is
recognized in the market as highly im-
portant for the light it will throw on
the probable general result. It will
settle the political complexion of

which fifty-six are now Liberal. More-
over, to-day’s voting includes Man-
chester, where results are always apt
to foreshadow results in other doubtful
constituencies. ol

Altho a break in your stock market
had in any case been expected before
long, our market holds to the belief
that the two immediate causes of this
week’s collapse were President Taft’'s
railway message and the Rock Island
incident. The effect of the latter on
the market was due, not so much (o
the magnitude of the affair as to the
determination believed to exist .in the
haute finance of Wall Street and Lon-
don, to discountenance undesirable
manipulation.

It is at all events evident that the
Rock Island affair has caused influen-
tial interests here, which have support-
ed American stocks in the last few
yvears, to stand absolutely aside. Your

European distrust.

over, it is not impossible that, if Ameri-
cans shall in the meantime have de-

ed.

The small exports of cotton shown by
lieved to be entirely due to the high
ever, that both grain and cotton ex-
ports from you will shortly increase

West African mine shares broad- |

a Little Pity,

One of the most complicated cases in
the history of the local courts was

going east necdr - Waterloo-street. A

whieh Barnett was standing and he
was criushed so badly that he lost his

limbs.
The jury Friday night found that if

awarded to the extent of £60(C, but the
jury returned answers to questions
submitted by his lordship en a mat-

miss the actian, The questions were.
“Was the plaintif

sicn of the company; was the plaintiff
Pere Marquette Rallway Co 7" ¢
"o both of the «auestions the jury
returned the answer “No.”

The points of law were-argued by
counsel before his lordship and replies

lordship recommended in dismissing
the action that the Grand Trunk take
into considesation the anfortunate con-

fit. w o] g

into steadiness. Such a victory, it must |

is drawn in, a boom should follow; if | o¢ Canada, JTamited, .

not, then a sharp reaction is nearly | mhe name of the Star
due. Mining Co., Limited. is ~hanged to
Crescent Lorvaine Silver "Mining Co.,

NOT PASSENGER; LOSES CASE|Timited.

Paid-Up Capital, $10,000,000

i the following countries:
Austria-Hungary Tinland

| Belgium Formosa

Brazil France
Bulgaria Frenca Cochin-
Ceylor China

China Germany

Crete Great Britain
Denmark . Greece

Egypt i Holland

Faroe Islands Iceland

OF COMMERCE

¥ DRAFTS ON FOREIGN COUNTRIES

Arrangements Lay> recently beem completed, under which the
branches of this Bank are ablo to issue Drafts on the principal pointy
; o

Japan Siam
Java i South Africa
Manchuria Straits Settle|

Mexico : Sweden
Norway Switzerland
Persia Turkey

NO DELAY IN ISSUING. FULL PARTICULARS ON APPLICATION

Reserve, $6,000,000

i

India Russia
Ireland Servia

Philippine Islands West Indies
Roumania and elsewhere

L o S e o

TORONTO STOCK EXCHANGE

4 Colborne Street
TORONTO
Phone Main 780r

" WARREN, GZOWSKI & CO.

Members Toronto Stock Exchange :

STOCKS AND.

Orders exeouted on all the leading Exohanges.
Direot private wire to New York.

. .. S
Solid brick store and dwelling, with
stable; recently decorated throughout,
good business street, fifteen minutes’
walk from Queen and YonNge Streets;
immediate possession.
For full particulars apply to

A. M. CAMPBELL

Tel. Main 2351. 12 Richmond St. .;.d.'.

[- - STOCKS - -

TORONTO STOCK EXCHANGE,

OND!

25 Broad Street )
.- MNEW YORK e
Phone Broad sg39

Orders Executed on all the |

Dyment, Cassels & C¢
Members Toronto Stock Exchange B

v

W. E. ELMORE & CO.
Brokers and Promoters :
TORONTO AND MONTRQAL

: : ody
" /Hemil ten Branch.401 Bask of Hamilton Bld
____—____.m

NOT MANY COMPANIES

List of Incorporations In This Week’s
Gazette is Small,

Six mining and three industrial com-

weakness is undoubtedly aggravated by | Panies were incorporated by the

Ontario Government last week. The

Nevertheless, when our elections are | .onita1zaticn is” $5.690,000 for the min-
ing and $100,009 for the industrials. In

clined ‘substantially,European purchas- | addition the Capital Real KEstate Co.,
es of American stocks may be resum- | T,imited, is increased from $40,000 to

$100,000, and the Travelers’ Club, Lim-
your December trade figures are be- | ited, from $10,000 to $50,000.

The mining companies are: Silver

New York price. It is thought, hoW- | s4.00i4 Mining Co., Limited, head of-
fice Toronto, $2,00,000. Earris BMines,
again. Limited. Toronto. $2,009,60; German-

Speculation here in South African | samerican Mgning ¢o., Limited, Co-

halt, - $1,000,000; Old Glory (obalt Sfi-

y dafly, but it is still mainly profes- | \ o Mining C0., Limited, Tovanto, $560,~
000; Caledonia Gypsam Co., Limited,

£4¢
i Co

The industrials are: The Poreupine

Transportation and Trading Co., Lim-
But Judge Suggests That G.T.R. Have |ited, Cobalt, $40,000; the Canadian

Pressed Brick Co., Limited, Hamilton,
$40,000; tne Victor Industrial Institute,
LONDON, Ont., Jan. 16.—(Special.)—| Limited, Toronto, $20,000.

Provincial Licenses.
The following companies receive pro-

decided Saturday morning in the caso| vincial licensges: British American
of Walter Bernett, a bhutcher, who | Bank Note Co., Limited; the Canadian-
lost botih his legs in an accident in the| Crocker Wheeler Co.. Limited (Donsin-
G.T.R. vafds. .Rarneit was going home | jon incorporation); Geigy-ter Meer Co.
and jumped on a Pere Marquette train |(M. Y. incorporation, linjited to £25,00).

The name of Underhill & Sisman,

‘G.T.R. engine pulling out a switch | Iimited, is changed to 1Jnderhills, Lim-
struck tne rear platform of car on| ited.

CITY OFFICIAL SUSPENDED

damages wera due him they should be | Street Foreman Leamy Accused by

Italian Laborers,

OTTAWA, Jan. I5.—(Svecial.)—City

ter of law, which rendered it praqtl- Engineer Kerr this morning suspended
caliv incumbent on the judge to dis- Trank Leamy, strest foroman .ot hiy
f at-the time of the| department, pending a thoro investi-
accident upon the irain of the Pere|gation of graft charges made against
Marquette Railway Co. by tne permis-| ar. yeamy by four Italian laborers.

Mr. T.eamy hae heen requested by

on the platform by permission of the | ym. Kerr to make a report upon the

‘harges and will do so to-day.
SCHOOL BUILDING BURNED,
WINNIPEG, Jan. 15.—(Special.)—

of the jurv decided that as ‘the de-| The public school at Headingly, a vil-
fendant was unlawfully riding on the| jage 12 miles southwest of here, was
Pere Marqueite train there was no re-| puyrned to the ground yesterday, caus-
600 | course for him thru the couris. His|j

ng a loss of $35,000.

Huge Meteor in Dakota.
GRAND FORKS, N.D., Jan, 16.—A

dition of the plaintiff, who hdd 168t imeteor 65 inches in diameter and welgh-
both legs in the accident. and hatlijng many tons, buried itself six feet in
they recompense him as they cenld see the earth near °Carrington .Saturday.

“or a full minute before it struck, it

The different churches 2t a  meet-]j

on Lake Erie. |

lluminated the entire surrounding

ing last night arrangcd @ pian {o send | .ountry. The meteor remained hot for
a number of the poor boye of London | 24 hours. It now has the appearance
to the summer camp at Fisher's CGlen ! of dull red ore.

614.20 Traders Bank—1256 Coristins B 1)

LYON & PLUMMER,

Orders. executed on all leading
changes. ?

Cobalt Stocks Bought and 8
e SRR

STOCK BROKERS ETC,

J. P, BICKELL & C¢
Lawlor Bldg., cor, King & Yonge

Members Chicago Board of
Members Winnipeg Grain Ex;rh

Grain-Cobalt

N. Y. Stoc Bonds, Cotton

ns.
Direct Wires to New York, Chi '
and Winnipeg. Also official qum‘
tion wire direct from Chicago Board
of Trade. Corresponcents of L

- FINLEY BARREL & €O
Sphorics Matn 1578 ToIL. T

BOY DOMINION OIL SHARES NOW_
‘uumn"omw tion $1,000,00

W. W, MacCUAIG,

P

oo e o

‘fnvestment Securitle

Bought and Sold

" Saturde

we will open an office in Vancouver -
on Jan. 5th, 1910, doing a general broks
erage business. ¢ 5

berta, we will tell you all about it

Vancouver

LSS
GEO. 0. MERSON & COMPANY

16 KING ST. WEST, TORONTO | &1,
Phone Main 7014, . edtt : Bk een:

Sterling Bank of Canada intend to ap-
ply to the Treasury Board for a certlx-
cate approving of a bylaw passed by
the shareholders of the sald bank on Ko
the 21t day of December, A.D. 1909, ; d produce. in
to increase the capital of the said hank B

from One Million ($1,000,000) Dollars &

to Three Million ($3,000,000) nollars.d ] table,

December, A.D. 1909,
B%'}a.w to Inerease the Capital Stoek

of

Sterling Bank of Canada is $1,000,000,

and

‘s hereby cnacted as a bylaw of The

—

|
TUBE LINES i

To Heart of New York City.

The Grand Trunk-Lehigh Vaidley |
route, which is the only all-double-'
tracked line from Toronto and Cana-'
dian territory, now lands passengers
in the heart of New York or Brook-|
lvn by means of the tube lines fromi
Jersey City Depot in five minutes time. |
No long street car lines are now re-|
quired. Take the 4.32 p.m. or 6.10 p.in. |
trains and enjoy modern electric light- |
ed sleepers with two lights for each
berth. Fare $10.55 from Toronto to New |
York.

Tickets, reservations at City Ticket !
Office, northwest corner King and
Yonge-streets. Phone Main 4209, Y

_l
Mission to Lepers. ‘
The annual meeting of the mission |
to lepers. will he held in the Bible |
Training School, 110 College-street, to- |
day at 3.30 p.m. Miss Stanford of the |
Zenana Mission will tell of the work |
among the lepers in India. }

one of the worst storn's that ever
| vigited New York City. The total snow- |
8| ful] was 14 1-2 inches, second only to |

1375 will exceed $900,006.

883 | capitalized at $30,000,000 to control ev-
el Eighteen thousand inen hive been !erything pertaining to themanufacture
1 ar'.:’ put to work clearimg the strects. It|ofwomen’s wearing apparel is under
< 126 i estimated that the cost of removal;

!
. |

Big Women’s Wear Corporation. !
NEW YORK, Jan. 16.—A corporation i
i

STERLING BANK

OF CANADA ,

Notice is hereby given that a
dividend of one and one-guarter
per cent. (114 per cent.) for the
quarter.ending 31st January in-
stant (being at tne rate of five
per cent. (5 per cent.) per an-
num, on the paid-up capital
stock of this Bank, has been de-
clared, and that the same will be
payable at the Head Office and
Branches of the dank on and af-
ter the 15th day of February
next. The Transfer Books wi]l
be closed from the 20th January
to the 31st January, both days
inclusive. ‘i

By Ordeér of the Board,

‘
F. W. BROUGHALL,

General Manger, !

Toronto, January 11th, 1810,

consideration by the assoclated walst !
and ‘dress manufacturers. PR A

Sterling Bank of Canada:

| 000) Dollars to the sum of Three Mil-
—THE— [ tion ($3,000,000) Dollars. ‘

cember, A.D. 1909, at a special general
meeting of the shareholders of The
Sterling Bank of Canada.
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In order to give you hetter servies

If it is in British Columbia or Als

MIGHTON & CAVANAUGH

Brokers
British Columbis

CHARTERED ACCOUNTANTS,
Trusts and Guarantee Buflding,

THE STERLINC BANK OF CANADA

> s S 4
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Dated at Toronto this 22nd day

| 4

Whereas It is expedient that this

capital stock should ve increased by e .
the sum of $2,000,000. T, at 40c to

&Y have been a

paid- 50c for
€re were more ¢
&n at any other

Now therefore be i1t enacted and it

J. That the capital stock of The | 5
Sterling Bank of Canada be increased B ;)‘,.Pm,},“’?’_"n ipt
| from the sum of One Million ($1,000,- : urkeaye, 20c¢ t

Ucks, 18¢ per 1b.;
3 y fowl, 12 to 1

Passed this twenty-first day of De- ; 3 Mar
1 R. Barron & oy

saran Bros, got th
on sale at baf

F. W. BROUGHALL, . The Harris Ab]

instant ‘for the purchase of 25 shares
of the Cap#al Stock of the above Come
pany.
TORONTO GENERAL TRUSTS COR-

ed Secretary. ,,g"t‘:l’al lots of d
CANADIAN BIRKBECK INVESTMENT 98 1 { Wheat. Gore”
AND SAVINGS COMPANY & ol Fed,

Tenders are asked up to the 15th

PORATION, Cormer Yonge and
Colborne Streets, Toromto. g

dglover

One of London:s best known young 3
women, Miss Emma . Leigh, died AW, loose,
suddenly Saturday. Miss Leigh was Pty
assistant librarian at the public library
and one of the original members of the

that night.

—'-huokthm‘m. b

London’s Assistant Librarian Dead. e TImothy, per |

LONDON, Ont., Jan. 16.—(Special.)~
Joclover,
bundled,

“ruits» and Ve
Oniona; per ba

staff, being appointed at the opening 1 |l“vi-r!
of the building 14 years ago, She was . pples. wdlnier)"
{ 4t her post on Thursday, but took il « Larrots, per 1

arsnips, bag

Her mother died but two weeks ago ets, per hag

5



