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h —IMPERIAL BANK OF CANADABREAK IN CONSOLIDATED GAS 
UPSETS THE WHOLE MARKET

EllE RES CUT 
MORE FIREMEN PROMISED

THE CANADIAN BAN 
OF COMMERCE

JANUARY

Debenture List
DIVIDEND NO. Ti

r
Notice le hereby given that a Divi­

dend at the rate of ELEVEN per oertt 
A.11 Per annum upon the paid-up
Capital Stock of this Institution has 
been declared for the three months 
ending Jan. 81, 1809, and that the same 

twill be payable at the Head Office and 
Branches on and after 
Monday, the 1st day of February next. 
„ The Transfer Books will be closed 
from' the 18th to the 30th January, both 
days Inclusive.

By order of the Board.
D. R. WILKIE,

Geswral Manager. 
Toronto, Ont., Dec. 23, 1908.

■:'Containing particulars 
ef many desirable Is­
sues suitable for the 
Investment of

■
HEAD OFFICE, TORONTO ESTABLISHED 1887.

I Paid-up Capital, $10,000,000
j Rest, - - 6,000,000

New York Exchange on One of Its Periodical Reactionary Boots— 
Toronto Market Indifferent to the Break.

-i Also Additional Equipment as Well 
as Extra Pumps for the High 

Pressure System.

JANUARY DIVIDENDS
MAILED ON REQUEST

B. B. WALKER, President. 

A. LAIRD, General Manager.World Office, 
Tuesday Evening, Jan. 5. 

The increase in the volume of tousl­
at tihe Toronto Stock Exchange

in the final dealings the market was 
extretnely weak, with prices generally 
at or close to the lowest of the day.

Erickson, Perkins A.<30. wired J. G. 
Beaty, 14 King-street" west, the fol­
lowing: Liquidation was heavy all day 
in the stock market, being aggravated 
by another violent break In Consoli­
dated Gas, which declined altogether 
38 points in two days. The street had 
rumors of somebody In trouble, be­
cause carrying too much Gas and be­
ing compelled to throw 
stocks to protect holdings of this Issue. 
The liquidation will naturally have to 
run Its course before the market Is 
due to turn for a good rebound. We 
may get a sharp rebound to-morrow, 
but If it is sharp we would sell stocks 
again.

Ennis A Stoppanl wired to J. L. Mit­
chell : Sentiment was much perturbed 
'by the collapse of Consolidated Gas 
and transactions were feverish and 
unsettle! thruout, seme very good buy­
ing making its appearance at declines.

J. ft. Helntz A Co. wired R. B. Hold­
en: We continue bearish on Steel, 
Smelting and Copper on bulges. The 
market is top-heavy In spots, but 
stows a strong undertone elsewhere. 
The Gould stocks were about the best 
supported group in the list. There was 
also good support in B.O., and on this 
reaction s tocks of that character should 
be picked up.

Ï

Wood, Gundy & Co. BRANCHES IN THE CITY OF TORONTO :
Main 0Hlce (21-25 King SI. W.) Queen and Bathurst 
Bleer and Yenge Queen East (Cor Great Si->
Market (144-148 King SI. t > Spadina and College 
Parkdale (1331 Queen St. W.) Yonge and College 
Parliament St. (Cor. Carlton; Yenge and Queen (197 Yenge-s!.) '

A SAVINGS BANK DEPARTMENT AT EVERT BRANCH

ness
to-day had no perceptible influence on 
prices. In the njaln, speculative issues 

steady, but With slight evidences 
of weakness In’îÜacKay and Sao Paulo. 
Perhaps the firmest speculative stock' 
in the market and one which at 'the 
moment is inciting more Inquiry then" 
any other. Is Twin O'.ity, which Is be­
ing bought at New York, Montreal and- 
here on the expectancy of a substan­
tial rise. The Investment issues were 
moderately active, with a fair amount 
of transactions in Merchants, Com- 
mebee, and Imperial Banks. The under­
tone to Che marked Is still regarded 
as c-f a satisfactory; character, despite 
an unsettled Wall-street market.

Taking effect Jan. 1, the key rate for fire 
Insurance risks in the congested area of 
the city has been reduced from $1 to 75 
cents.

This was decided upon at a meeting of 
the Toronto section of tne Canadian Fire 
Underwriters’ Association yesterday af­
ternoon, as a result of the satisfactory 
Installation of a high-pressure water­
works system by the city.

Toronto Is, therefore, t%e fourth city 
on the continent to have been treated to 
reduced Insurance rates, the others being 
New York, Philadelphia and Winnipeg.

The reduction did not come without 
conditions, and: the concession was only 
granted upon the understanding that the 
present high-pressure system would be 
improved; that the number of men in 
the fire department be increased, and 
that additions In the matter of more hose 
and water towers, etb., be attached to 
the equipment.

It must also be understood that the 26 
per cent, reduction on the first charge 
that applies to every risk does not apply 
to buildings fitted up with a sprinkler 
system, nor fireproof structures such as 
the Traders’ Bank, the Royal Bank and 
the Ogilvie buildings; which have already 
been granted t^ie reduced rating.

SO far as the high-pressure test went. 
It was pronounced satisfactory by the 
committee, but the pumping capacity was 
not considered complete, and the under­
writers acted Upon the city’s assurance 
that this would bd Increased by addition­
al electric pumps, to bring It fairly up 
to the requirement.

The reduction will apply to all new 
business, and all renewals on and after 
Jan. 1, and will be granted Just 
as new ratings can be Issued from the 
office.

The “congested” area takes In the dis­
trict between Slmcoe-street on the west 
and George-street on the east, and ex­
tends north of the waterfront to Agnes- 
street and Wtlton-avenUe.

-r"TORONTO.
lsetfwere

f
Dominion Iron ........................
Lake of the Woods ............
Detroit United .............. .
Toronto St. By., xd 
Mexican Electric . 
Mackay preferred

19.. 1914 
.. 97%

106
.. 7814

i 56% Hti
107J4BIB STRIKE ON 0TIS5E 

RICH ORE KT 30 FEET
72over other

71 7014Rio 81
Twin City ..................
Dominion Coal .... 
Nova Scotia Steel .

.. 97% 97%
55
5714 67 TORONTO STOCK EXCHANGE^

TO RENT—Morning Sales—
Lake of the Woods pref.—5 at 118. 
Laurcntlde Pulp pref—10»> at 89%. 
Mackay pref.-25 at 69%.
Twin City-50 at 97%.

CAN’»A8 ^teel-:$’ *• 26 at 57%, 2 at 57%, 25, 
60 o0, 26, 26 at 57%, 26, 25 at 67%.

Molsons Bank—M at 207.
Richelieu A Ontario—28 at 77%, 1 at 78, 

60 at 77%, 26, 36 at 78.
Ntplsstng—100 at 10.
Montreal Power-25, 26, 50, 17, 2, 2, 10 at 

100. 200, 200, 100 at 118%, 100, 76, 100, 
10, .326 at 113%.

Rio bonds—8800, 8600 at 90%.
Crown Reserve—100, 500, 500, 100 at 2.70. 
Montreal Telegraph—20 at 132.
Toledo Railway—10, 10, 6 at 14%, 5, 10 at

.
Desirable suite of offices with large 

vault In Confederation Life Chambers; 
suitable for a firm of lawyers. Can 
be divided to suit. Service to upper 
floors from six elevators. An oppor­
tunity to get an office In this building.

For full particulars apply to

COBALT stocks
Bought and Sold on Commission :

ÆMILIUS JARVIS 4CO
Members Toronto Stock Exchan,

McKinnon Bldg» Toronto.

Men in Main Shaft Open Up Body 
of Shipping Ore, Which,is 

Being Bagged.

.
Wall St. Pointers.

Harr 1 man merger : suit resumes 
day.

to-

». • * *
; Standard Old sunlit resumes to-day.

* * *
Amount for Consolidated Gas to 

fund to consumers In this county giv­
en by U. S." Commissioner Shields is 
$9,038.629, an average of 823 each for 
390,000 consumers.

* * •
Amalgamated Copper dividend next 

week and no change probable.
? *i •

Many Steel manufacturers believe no 
improvement can be: expected until the 
spring.

A. M. CAMPBELL,
Î 12 Richmond St. E.Tel. M. 2351.

ed«The mining sensation of the week at 
Ælk City is the rich strike that has 

- t£en made on the main shaft of the 

(Jtisse Mine 
<^pth of J30 ft. the staff ran Into a 
vein of ore ranging in value from 
tiree to four ounces to the ton, and 
tfiey have been bagging these high 
tjtlues for several days.
|Sam Otisse, the well-known mining 

rÿaii, and discoverer of the property. 
Who has just arrived in the city, was 
EFen by The World yesterday. He 
sfates that the strike was one of the 
rfcost notable made in the Montreal 
Igtver country, and he speaks enthus­
iastically of the prospects of the mine. 
’“This vein,” he said, “was the lean­

est on the whole property, I thought, 
Out it has widened out with develop- 
rjient, and now we are in the midst 
of a heavy body of ore 12 to 18 Inches 
•wide, Which is being stacked from day 
to day. We have a carload of ore 
ready to ship as soon as the road is in 
such condition as to permit of It be­
ing forwarded economically. Prospect­
ing on the claim is proceeding rapidly.

“On the Clinton claim, which ad­
joins, they have found a body of ore 
ranging in width from six to eleven 
inches, the ore bodies being about one- 
half silver. This lead runs directly 
into the Otisse property, and will 
doubtless be developed on the Otisse 
under the same conditions. There are 
ten or twelve silver leads on the Clin­
ton, which run directly into the Otisse 
property, and will be developed as the 
work proceeds.

WARREN, OZOWSKI & CO.
Members of tkg. Toronto Stock Exchan*," 
Lobait Stocks. ( Direct service to New York 
*nd Chicatfb, Trader. Bank Building. 4 Coti 
korne St.,Toronto. Tel. Main 7801-2 ed7tfi

re-

Wallace & Eastwoodat Silver Lake. At a

14.
STOCK BROKERS

Members of Standard Stock 
Exchange.

Stocks bought and sold.
Direct private wires to Cobalt 

and New York.
Phone Main 3445-34*6.

42 KING ST. WEST
ed-7

Can. Col. Cotton—4 at 66.
Dom. Textile—26 at 64%, 10, ’ at 66, 50 att

64%. STOCK BROKERS, ETC.
£°m’, T”Lt,le bond8> series C-8260 at 96. 

a/fôH * Tractlon Pref—5 at 93, 76, 15, 1

Ogilvie Milling—10, 10 at 113%, 26 at 114. 
Dom. Iron A Steel—26 at 19%.

50S6olu 100 at 13614 76’ 26 at 1S6’*’

Bank of Commerce—16, 24 at 171%.
Bank of Montreal—10, 10. 20 at 246.
Merchants’ Bank-1, 1, IS, 6, 4, 1, 4 at 164. 
Can. Cons.—10 at 49.1 x 
Dom. Cotton bonds—81000, 81000 at 99. 
Lake of the Woods—l at 98.
Mexican L. A P.—20 at 74% 60. 25 26 26 

« 73%, 25, 60 at 73, 26 , 75, 100 at 73% 100 
at 73%.

Penman—26 at 47%.
i «lïïrsr1 at m-15'6 at i38’

Dom. Iron A Steel pref.—2 at 70.
_ _ —Afternoon Sale».—

Textll^-25 at 64%. 26. 20 at 64%, 50 
at 64%, 50 at 64, 10 at 64%, 50 at 64 

N. 8. Steel & Coal—11 at 67%. 
.Montreal H., L. A P.-10 at 114, 46, at 

j® at U3%, 10 at 113%, 10 at 113% 100 
at 113%.

Mackay pref.—26 at 70%.
Penman-60, 60, 8. 17 at 48%.
Ç-P.R.-25. 25, 60, 50 at 176. 26 at 174%. 

^Shawinlgan—100 at 81%. 126 at 82. 60 at

Mo»ey Markets.
Bank of England discount rate. 2% per 

cent. Short and three months’ bills, 2 to 
2% per cent. London call rates 1 to 1% 
per cent. New York call money, highest 

j 2% per cent., lowest 2 per cent., last loan, 
! 2% Per cent. Call money at Toronto, 4% 
per cent.

A. E.OSLER AC.
18 KING STREET WEST.» *j •

All grades of cop.per advanced l-8c.
- » *1 *

Chas. Head & Co. pay:,An insider in­
forms us: “Thé assessment on Groat 
Western common and yB" will pro­
bably toe ten per ctnt. each.”

» *| •
Joseph says: The buying of the Haw­

ley issues will again 
lv good. Bull Colt*, 
should sell between 75 and 80. Ffcn.na.. 
is a purchase for big money. Con.- Gas 
will not be a speculative football. The 
short interest is great. O. & W. is 
cheap. Hold Mexican Centra». Bur­
eau. Pacific.

Gobait Stockas soon

DIRECT PRIVATE WIRE TO COB 
Phone, write or wire 

Phones Main 7484. 74*8.
for quotatlo

Foreign» Exchange.
Glazebrook A Cronyn. Janes Building 

(Tel. Mam 7617). to-day report exchange 
rates as follows : MERSON &Cv.

be consplouous- 
Soulihern. Ail1 on'

—Between Banks.—
Buyers. Sellera Counter, 

par. 
par.

. STOCK BROKERS 
16 KING ST. WES1 

WE BUY OR SELL
LISTED OR UNLISTED SÉCURITÉ

ALSO j
DEVELOPED M l|N I N G PROPERTY

Wire For Quotations.
PHONE MAIN 7h4 - T0H

A CANDID INVESTMENT TALK.
N. Y. funds .. 1-32 
Montreal f’ds.. par.
60 days sight.. 9 3-82 9% 9% 9%
Demand stg. ..9% 9 17-32 9% 9%
Cable trans ....9 17-32 9 9-18 9% 10

—Kates In Ne» York.—

%to%
%to% The public will be asked to partici­

pate In the development of the mines 
of Northern Ontario this year to a 
greater extent than at any time since 
the discovery of Cobalt.

The World, therefore, wishes to dis­
euse the situation candidly, In order 
that the good name of the silver fields 
shall not suffer by the exploitation of 
any dishonest proposition which may 
come on the market.

Investors in mining stocks may be 
divided into two classes:

First, the man who buys only with 
regard to the market possibilities of a 
stock, with a vleiw to turning his certi­
ficate over to someone else for a profit.

Second, the man who Invests his 
money In the hope of rec 
dends from a mine that pi 
wealth. v U,

We beg to announce that the 
firm namg E. D. WARREN £y CO. 
has been 'changed to WARREN. 
GZOWSKI fy CO., with the per­
sonnel of the members unchanged.

E. D. WARREN.
N. G. GZWOWSKI.

Posted. Actual.
486.80Sterling, demand 

Sterling, 60 days sight........ 486
• * *

PITTSBURG: While tariff agitation 
has had a great deal to do with weak­
ness of U. S. Steel issues, there is an­
other factor at work which has caus­
ed the corporation considerable anx ety, 
that is undercutting of prices toy in­
dependent steel companies. Over last 
several weeks many independent steel 
companies have been selling material 
below current quotation and getting 
large amount of business that would 
otherwise go to u! [ S. Steel Corpora­
tion.

483
486

Phone Write ofToronto Stocks.
Ask. Bid. Ask. Bid.

Jan. 4. Jan. 6. 
142 ...

I I Bell Telephone ..........
Can. Gen. Elec. ....

do. preferred ............
Canadian Pacific ............ 175%
City Dairy com 
C. N. W. Land.
Prairie Lauds ............. 200
Consumers’ Gas
Crow’s Nest ..........
Detroit United ...
Dom. Coal com. .
Dom. Steel com. .
Dom. Telegraph .
Ham. Steamship Co.. ... 117
International Coal ... ... 61
Lake of the Woods 100 ... .. 98% ...
Laureutlde com................ 112 109% 112 109%
La Rose .............  6.40 ... 6.30 6.20
Mackay com. .............  75% 74% 74% 74%

do. preferred ............ 70 69 70% 70%
Mexican L. & P........... 72% 72 73 72%
M.S.P. & S.S.M............. 140 ... 138 132%

—N avlgatlon.—

137
h 345108108 A. J. PATTI Jon & C01174%

DTMS ELECTRIC PUNT 
SHOWS HANDSOME PROFIT

25 Royal Bank—6 at 280.
Sod com.—26 at 186%.
Halifax St." Ry.—10 at 107 
Bank B. N. A.-5 at 149%."

25Rat7l%ea*atCUVr,0~50 * * at 78’

•Bank of Montreal—1 at 246.
Dom. Textile pref. xd—150 at 104. 
Penman pref.—100'at 88.

^Mexican U A P:-28 at 73%, 60 at 73%,

Canadian Converter»—25 at 48%.
Crown Reserve—1000 at 2.70. 600 at 2.69. 
Nlpissing Min. Co.—100 at $10.
Royal Bank—6 at 280.

33-86 SCOTT ST„ TORO106
STOCKS AND B

197% 196%.... 120 ... Bought and S*d on all 
Direct private wires New Yi 
and Chicago. 12341

64 ... 64 el v In g divl- 
roduces new.General outlook: Uresettlement seems 

likely to continue temporarily in the 
stock market. We again advise caution 
and the safeguarding of all purchases, 
with stop orders, j Detailed gossip: 
Pennsylvania, Reading and Missouri 
Pacific seem to us likely to give bull 
turns if bought when weak. We would 
much raither buy Consolidated Gas 
than sell it on reactions from dosing 
prices, but would üse step orders to 
■protect. Steel. St. Paul, Northern Pa­
cific. Rock Island preferred and Union 
Pacific hammered by the room still ap­
pear to meet stock on rallies.—Finan­
cial Bulletin.

• * •
Irregularity in early trading is natur­

ally expected, especially in Gas, but 
we regard the Standard Oil decision 
as of greater market importance than 
the Gas decision and we expect to see 
a quick reversal of form, as insiders 
stti seem to be supporting leading 
stocks, ’consequently we would touy 
leading rails for turns on all reactions 
now. Harrima.n stocks. Reading and 
St. Paul should rally sharply, and Bal­
timore. Pennsylvania, Missouri Pacific 
and the Hill stocks should soon re­
sume their advance. Baltimore is .good 
for ten points more on the hull side, 
with its semi-annual dividend only a 
month or so away.—Town Topics.

55 65
1919Getting Good Reenlte.

“R. C. Longley is in charge of the 
staff of some 36 men and is getting 
splendid results. Two carloads of 
brick are on the property. Alrealy 
the—machinery, and réservoir for the 
water has been, prepared. Much of 
the machinery will be on the ground 
this month, as the roads improve and 
jfrrmit us to take it thru. East of the 
old discovery a new lead has been 
found and three or four additional dis­
coveries have been made to those that 
had previously been reported.

"We started in to sink on a crack 
and got down into a body of ore six 
to eight inches wide carrying silver 
and smaltite. much of It being almost 
fiplld metal. The staff at the mine are 
crazy over it.
““The plant, which we hope to have 

if! operation soon, consists of two 80 
horse-power boilers, a ten drill air 
compressor, hoists and other necessary 
machinery. The Otisse Mine, he said, 
promises to be one of the great silver 
properties of the north country. Sev­
eral experts have declared that it* is 
thb best 40-acre property In the sil­
ver belt, and predict |hat it will be one 
o£ the largest producers in the north.

Railroad la Needed.
’-“When the machinery Is installed 

and In good running order I believe 
that it will be possible to produce a 
cprload of high-grade silver

100 100
The first class is a sort of profes­

sional one that accepts the result phil­
osophically. it Is comprised of men 
who simply gamble on the fluctuations, 
and no sympathy need be wasted upon 
them.

The second class often Includes men 
who need advltie, and a little of it Is 
given at this time.

No Investment in a mining property 
should be made blindly, unless the In­
vestor Is prepared to accept t>he conse­
quences. A little common sense, pro­
perly exercised, will help wonderfully 
In securing the profits that he Is look­
ing for.

Gowganda is now In the eyes of the 
mining world. Carefully developed and 
fairly exploited, it will add lustre to 
the name of this province and of Can­
ada as a wholë.

If half a dozen overcapitalized wild­
cats fasten themselves upon the repu­
tations of the good properties, a set­
back will be given the whole camp.

At Gowganda silver is found in the 
diabase. There Is a diabase ridge, 
varying from two to four claims wide, 
extending seven or eight miles from 
north to south. Silver has been dis­
covered here over an area larger than 
Cobalt. To the west this diabase ridge 
dips into slate, and mining men de­
clare that no silver values can be found 
beyond this limit; until the diabase 
crops out again some miles farther on. 
A property may * adjoin a rich claim, 
but location gives It no value if it Is 
Off the diabase formation.

Now, this affords a basis o< reasoning 
for the investor. However little

117 -e.
61

R. L. COWAN & CEven if Business Isnft^ifstled for, 
as Newspaper Alleges—Govt. 

Commission and Rates. STOCK BROKERS
Have Removed From 88-90 

Yonge Street to
New York Stock».

Erickson Perkins, 14 West King- 
street, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl.
.83% 83% 81% 82%

67 66% 56%
■ 49% 49% 48% 48%

Niagara Nav. ...
Nlpissing Mines ...
Northern Nav, .,
N. S. Steel com.
North Star ............
Ogilvie Flour com 

do. preferred ...
Rio Janeiro Tram...............
R. & O. Nav. ...
Sao Paulo Tram 
Shredded Wheat com. 31% 31% 31% 31%

98% ...

124 125 A gross revenue of $106,000 has been 
shown by the operation of the Ottawa 
civic electrip plant, with a net profit of 
$15,000. This sum Is clear after the pay­
ment of all ■ Interest and sinking fund 
charges, and will be devoted to deprecia­
tion and renewal. Since the city acquired 
the plant tlje rates at first adopted have 

been in forée. They were Impugned by 
the Ottawa Electric Light Company, 
Which opposed au appropriation of $50,000 
for extensions on the ground that the 
rates were Insufficient to cover expenses.

railway board confirmed the rates 
in September.
Commission* authorized them.

Hon. Adam Beck, In this connection, 
pointed out that the H. E. P. Commission 
on the complaint of any ratepayer that 
the prices of power are excessive or In­
adequate, sits as a court and adjusts the 
rates. Very often a council desires, on 
the appears© ce of profit, to reduce the 
rates la favor of the taxpayer. But ex­
tensions and improvements must be pro­
vided for, and when rates are In good 
shape It is wise to let the profits run on 
until a reserve fund is accumulated.

It is to be noted that the present pro­
fits have been made after cutting the 
former ratés in half. As the Ottawa 
Electric Light Company has declared a 
5 per cent. j. dividend for the year, it is 
evident no harm has been done.

An editorial In The Ottawa Free Press, 
however, ip controversy with Mayor 
Hopewell, s©ys :

“The Fr

10.00 ... 
.. 104% ... 105
..68 56 36 KING STREET EAAmal. Copper 

Amer. Locomotive .. 57
Amer. C. & F.............
Amer. Sugar ..........
Amer. Smelters ........ 81% 84 81% 88
Anaconda ...................... 49% 49% 49 49
Amer. Wool ......vrr 30% 30% 30% 30%
A; C. O. ......................... 42% 42% 41% 41%
Air Brake ...................... 87% 88% 87% 87%
Amer. Tel. & Tel.... 127% 127% 126% 126%
Amer. Ice ...........  22 22% 22 22
Atchison ............................. 100 101% 99% 99%
Atlantic Coast .............110 110 109% 109%
Amer. Biscuit ............ 98% 98% 98 98
Baltimore A Ohio .. 111% 111% 110% 110%
Brooklyn .............. ......... 69% 70% 68% 69%
Ches. A Ohio ..’.j.,.. 66% 66% 55% 66%
Central Leather ........ 31% 31% 31% 31%
Chic.. M. A St. P. .. 150 160% 147% 147%

A* . X» »•» ■••■•••»•»,
Colorado Southern .. 68 68% 67% 67%
Corn Products .......... 18% 18% 18% 18%
Del. A Hudson ..... 180 180% 178% 178%
E?® „.................... 33% 34 S3 33%
Dd°- l8t Pref ................ 49% 60 49 49%
Railway Springs .... 47% 47% 47% 47%
Great North. Ore .. 73 73 71% 71%
g™* Northern ........146% 147% 146% 146%
Créât Western .......... 11 11% io% u%
Illinois Central ..... 147% 147% 145% 45%
Lead. xd. ...................... 78 78 75% 76
Loo'8- * Nash............. 126% 125% 124% 124%
Missouri Pacific .... 70 71 68% 89
M K. T. ........................ 41^4 41% 40^4 40^

do., pref. ...................... 72 72 72 72
New York Gas ...........  140 140 126% 128
NnHW ................ 86% g*% 88%
North American .... 74% 75 74% 7*i2Northern Pacific ... 141 142% 140** 140% 
New York Central ... 130% 130% 127% 128 
Ontario A Western.. 48 48% 47% 47%
People’s Gas ................ 108% 108% 101% 102%
£*n.n*y>J*nla .............. 184% 134% 183 138%
Southern Railway .. 26 28% 26% ■>5%

do. preferred ........ . *2 62 60 fifiu
Southern Pacific !... 119% 120% 117% h*l?
Reading ............................141% 142% 139% 139%
Rock Island .......... . 94% 23%do. preferred .....ii «>£ 61 * 24
Tenn. Copper .............. 47% 4»
Texas ................
U. S. Steel ....

do. preferred 
Union Pacific 
Western Union 
Westinghouse

67

113 113 ed7,t.120 ... 120 
79 80% 79% J. P. BICKELL & C77

162% 161% ... 151%
LAWLOR BL COR. YONGE AS 

KING! STREETS.
Member» Chlcigo Board of Trade.
Specialist* in 

dian grain opti 
quotations by 
Board of Traded
Correspondent» 1.’ Finley, Darrell 

______________ Co4 Chicago.__________

O. F. JONASSON & C
Mining O'

54 BROAD STB

do. preferred ...
St. L. & C. Nav 
Tor. Elec. Light .... 134% ... 
Toronto Railway .:
Twin City ................
Tri-City pref...............
Winnipeg Railway ... 170 

—Banks.—
.........  171% ...
..243 241
.. 201 199
. 234 232

.. 166 ...

98% ...
no 112

134% ... 
108% 106% ... 
96% 97% 96%
83% ... 83%

164% ...

1 American and Ca 
tons. Continuous gi 
direct wire to Chic

The
Commerce ....
Dominion ..........
Hamilton ..........
Imperial .. 
Merchants’ 
Molsons .... 
Montreal .. 
Standard .. 
Toronto ...
Nova Scotia ........
Union .

171% 1906. and the H. E. P.

199
233 40% 41% 39% 40

200 200
.......... 248 244 244.... urb Brokers

BET, .NEW YORI
We can give ÿi>u complete up-to-< 

Information on any Mining or C 
Stocks. / ,
WRITE US TODAY IF YOU WV 

TO KNOW.

234% ... 236
Metropolitan Bank.

The annual staterhent of the Metro­
politan Bank for tihe year ending Dec.. 
31. 1908, shows as 1n former yeans that - 
this institution has carefully' admin­
istered its affairs. The net profits for 
the lost year were $135,872.23. The earn­
ings of the year have "been apportion­
ed in the payment of the reigu'ar 8 
per cent, dividend and the writing off 
of $20,000 on bank premises. The bal­
ance carried forward to the credit of 
profit and loss account at the 
end of the year was $277.404. 
One of the most satisfactory 
parts of the statement is the in­
crease in deposits with the institution 
which are over $750,000 more than a 
year ago. Liquid assets with the bank 
show an umusuaWy large proportion 
compared with thé liabilities to the 
public, the ratio of! t lie former toeing 
more than GO per cent, of such Hab li- 
ties. The statement is a strong ore and 
reflects considerable! credit on the gen­
eral manager and pis assistants.

...............................  135 ... 136
—Loan, Trust, Etc.—

Agricultural Loan ............ 120
Canada Landed 
Canada Perm .
Central Canada 
Colonial Invest 
Dominion Sav.
Hamilton Prov ............ 120 118
Huron A Erie

do. 20 p.c. paid........
Landed Banking ..... ... 120
London & Can......................110 108 110 108
National Trust ..
Ontario Loan ...

do. 20 p.c. paid 
Real Estate ..........
Toronto Mortgage ...113 112 US 112

—Bonds.—
Dominion Steel ..
Electric Develop  1...
Laureutlde ................................ 106
Mexican L. A P. ...! 88 .............................
N. S. Steel.......... ...................... 100 ... 100
Rio Janeiro, 1st mort.'... 89% ................

—Morning Sales—
Mackay. Merchants.

100 @ 75% 80 @ 164%

275ore every
■month. Considering that ore is ready 
to ship on the Downey and the Maple 
Mountain properties and that ore is 
being sacked on tire Curry and Otisse 

the extension of

' II 120
127 127
140 140

-160v., .and other properties, my yxiensi 
Hhe railroad is becoming more and more 

Imperative. When, the traffic repre­
sentative of the T. & N. O. arrives you 
will doubtless be surprised at the ex­
it nt, of the development in the past 
lew'months, and if the railroad is 
serious in its desire to serve the in­
terests of the mines up the Montreal 
River the—extension should be made 
with the greatest possible speed in 
Older that development may not be re­
tarded.

“On the Curry t^nd Otisse they are 
bagging ore which runs 300, 400 and 
1600 ounces to the tihn, and which will 
be- shipped as soon Vis railroad facili­
ties are provided.” V

Mr. Otisse expressed himself as de­
lighted with the development of all 
the working mines fn the Montreal 
River district and in Speaking of the 
lmnanza discovery on the Otisse he 
was positively enthusiastic.

The discovery of ore, especially such 
a large body of high-gride ore, will be 
a source of great satisfaction to share­
holders in the Otisse mines, who have 
Rad the greatest confidence In the pro­
perty from the first! It is bound to 
have a good tearing in establishing the 
prestige, of the Montreal1, 
with the investing publlq’. The ship­
ments of a. few carloads \ of ore from 
these mines will go U> pro\\e the possi­
bilities of other excellent properties on 
which development has scarcely 
menoed and which wiI bfcome produc­
ers in the future. \

160 .
FOR SALE

ALL OR ANY PART O
ÛOOO Share» Diamond Coal (Albe 
10 Dominion Permanent Loan. 20 
1 lance Loan. 16 Wilkinson Plow 1

J. E. CARTER,
INVESTMENT BROKER,GUELPH,

66
70% ... 70% may.

be his geological knowledge he can see 
at the surface the silver In the veins 
on such properties as the Mann. Bart­
lett, Reeve, Armstrong and Boyd, He 
can visit the twenty other properties on 
the ridge from which native silver has 
been taken. The development of the 
silver properties on the diabase ridge 
at Gowganda will require all the capi­
tal that can be honestly raised.

The Investor should assure himself 
that his money Is not being put Into 
slate and quartzite when if might Just 
as well be earning money in the silver­
bearing formation.

120 118
178% ... 178%
168 168

120

150 150
* . 135 Press contends that the 

management of the civic plant has gone 
to sleep, that it 1» making no serious en­
deavor to get business, that it is content 
to let the rival company gobble up all 
the light and power contract, notwith­
standing that It has a surplus of power 
on Its handjs, and that Its actions Indi­
cate beyond a doubt that there is some 
sort of an arrangement between the two 
concerns which is not in the ‘dr.terests of 
the civic plant and of the ratepayers.”

136
: 120 120

81 So BACKWOODS DENTISTRY.
7» 79 Discoverer of Bartlett Mines C< 

the Rescue.
r* 32% 82%

106
69 59%
47 47

M% iP% 34% 34% 
62% 62% 61% 61% 

112% 113% 112% 112% 1«£181% 178% 179* 
^ |V4 eg* 69%

Sales to noon, 497,600; total sales, 1,237,400.

When a prospector has a ba 
ache in the north country_hls : 
serious, indeed.

F. A. Macintosh, one of the dlrag^^H 
of the celebrated Bartlett rtiine atiyda* 
ganda, tells of a man he encountered 
with a bad toothache In a tent at Los* 
Lake portage. The poor fellow waflj 
howling with pain and had his partner tyj 
try and shove the tooth out of Its sockSAI 
with the handle of ,a knife. Macintosh!] 
set himself to a little backwoods 
tlstry. He picked the filling out with » 
knife and then cleared the cavity with » 
pin. Heating a bit of wire white hot, he 
plunged it down upon the nerve. Th#F’ 
was the smell of roasting flesh, but the 
prospector never gave a sign of the pag| 
he was suffering. The nerve was killed»! 
and the prospector secured relief, the 
was accomplished in tlie c^ude and her 
manner described.

i
Rio.

2 @ 79 
25 @ 80% 

150 © 80 
25 @ 80% 

125 © 80% 
$1000® 89%x

1 @ 76%■
Railroad Earnings. 15 © 69% 

9® 69%
Commerce. 

16 @ 171% 
25 @ 172 
25 ® 171%

Increase.
Rack Island, November, net ....*$29,910 
D.R.G., 4th week December .... 62.900 
Mo. P., 4th week December
Toronto Railway, last week...........  40,098

•Decrease.

waLl-street not an influence.56 70
London Stook Market.

Jan. 4.Nlpissing. 
260 @ 10254,01 Jan. 6.

Consol», money .................l83%°’
2g6.“~. —t* 88.8
Atchison ..........................

do. preferred ......y
Baltimore A Ohio ....
Canadian Pacific ........
Chesapeake A Ohio ..
Great Western . .
St. Paul ................

Can. Perm. 
120 @ 140

iImperial. World Office,
Tuesday Evening, Jan. 5.

A comparatively good-sized break in the Wall-street market to­
day had no immediate effect upon securities at the Toronto Exchange. 
It had an influence, however, on outside sentiment and served to retard 
the placing of some buying orders Which would, have entered the mar­
ket had it not been for this. The small amount of reaction in local 
speculative securities, even those which have Recently undergone con­
siderable advances, was a matter of comment at the close of the mar­
ket and was thought to indicate a solidity which was not expected. 
Some of these speculative issues were shaded fractionally, but there 
was a good support in the market thruout the entire day, and in certain 
portions of the market offerings were well taken. The investment sec­
tion of the exchange was firm thruout and considerably more business 
could have been done if these stocks had been available without ad­
vancing the quotations. HERBERT H. BALL.

234
La Rose. 

115 © 6.40 
66 ® 6.36

10 238
Twin City. 

60 ® 97 
10 ® 97% 
10 @ 97%

10% 10%Chas. Head & Co. to R. R. Rongard : 
Liquidation of speculative accounts 
suiting from losses ljn Consolidated Gas 
was about the sole market influence 
in the trading of thé stock exchange in 
the last hour. The persistent desire 
to protect holdings Of Consolidated Gas 
caused many speculative lntsfests to 
throw other stock|s on tthe market. 
Union Pacific dropped three. points 
from the highest and the same loss was 
sustained in St. Paul and New York 
Central. Other stocks generally yielded 
one to two points in the last hour,about 
the only exception being American 
Smelting, which, after a sharp advance 
around midday, reacted about a point-.

Con. Ga». 
10 @ 197% 
10 @ 197%

108% »$%re- 108% 103%
.....114 113%

181%
River Mines 5 © 97% Sao Paulo 

50 © 152 
46 ® 152%

181%City Dairy 
1 ® 15 58% 7,8N. S. Steel. 

26 © 67% 
175 @ 57% 
50 ® 67%

............ .^12
Denver A Rio Grande".. 41
Kansas A Texas .............. 43%
Louisville A Nashville ..180

do. 1st preferred ” 
do. 2nd preferred ..

Grand Trunk ..........
N. A W. preferred ..

do. common ..............
Ontario A Western .
New York Central ..
Illinois Central ..........
Reading ..........................
Pennsylvania ..............
Southern Railway ..

do. preferred ............
Southern Pacific........
Union Pacific ............

do. preferred ..........
U. S. Steel common..

do. preferred ..........
Wabash ...........................

do. preferred

12
154Mèx. L.-P. 

75 ® 731% 
50 ® 74 
26 @ 73%

Gen. Elec. 
5 ® 103 DR. RIDDALL WINS.40

com- 42%
328%Bell Tel.

1 @ 139%
Winnipeg. 

10 @ 164% ae% Ballots First Rejected Were Counted In 
Hie Favor,

34%
.. 62 61Tor. Rail. 

1 @ 108t «%élorkft.
Pig Iron-Steady; $10.62 fo *12.75* sound. 

. Copper—Steady ; lake, $14.50
to $14.62% Lead-Steady. $4.17% to $4.22%. 
rin—\\ eak : straits. $28.TO» to $29.05. plates,
•teud.v. Spelters—steady,', $5.12% to $3.17%.

41R.-O. Nav.
15 @ 77%

—Afternoon Sales.— 
Sao Paulo. Can. Perm.

39 @ 152 1020 @ 140

New Vork Metal C.P.R.
5 ® 176%

Imperial. 
7 ® 233

19% 6.—(Special.)-ORANGEVILLB, Jan.
Owing to an error made In counting thj 
ballots, Thomas Hewson was announce! 
yesterday as reeve-elect of the town hJ 
a majority of foitr, whereas six ballot! 
which were thrown aside as spoiled turn­
ed out to be good, and all votes. to tb< 
credit of Dr. W. H. Rlddall, thu* elect 
lng him by a majority of two.

The majority of the council are strom 
In their temperance views, and a petltiOl 
will likely be submitted for a local op 
tlon vote next year.

20
. 88 88%

88 sr%> ■ 49% 49%
133 133% 

151% -..163% 
... 73% 
... «*%

R -O.-Nav. 
50 © 78

Mackay.
2 ® 70%*

Hamilton. 
3 @ 200 
8 @ 199

73%

S. Wheat. 
145 @ 31% %Nip..

100 © 9.87 
100 @ 9.75EXECUTOR AND TRUSTEE

-w,inT!Vs Comr>'a">' mav be appointed Executor and Trustee under your 
„ us se<?’n.K y°“. a Permanency of office and absolute security 
aa ,l?° _F’r 'atK individual co Id give, at an expense which Is no 

gr ater thar* occurs when privât individuals are chosen in singular

Traders 
6 © 136 
5 @137%

123% 122%
188% 186Niagara.

6 © 124% N. S. Steel. '
25 @ 124 125 © 57%

98 98
54% 64Dominion. 

11 @ 241
f 116% 116% Toronto Club Sues.

The Toronto Club will sue the Domini» 
and Imperial Banks and the Import 
Trust Company tp recover on chequi 
which Collri Harbottle, the former secre-ç 
tary, Illegally cashed.

The claim against the Dominion Bank j 
is on 38 cheques, totaling $1583.11, against! 
the Imperial Bank for $10,022.60, and# 
against the Trust Company for $2805.8 
the aggregate of 62 cheques.

20% 2.1Max. L.-.P. 
125 ® 73

Tor. Elec. 
25 ® 134% 
22 ® 134% Save Something Weekly

Have a saving» account and save something weekly. Let It be ew-r 
so small an amount, put it away for the proverbial rainy day. You will 
take pleasure In watching your account grow. : Interest allowed on de- 
po.lt. from date of deposit and credited quarterly. Savings department

51 51Nor. Nav. 
1 @ 102T

capacities. *
THE

Price of OIL
^PITTSBURG. Pa, Jan. 6.—011 closed at

Twin Cl tv. 
30 © 97 La Rose 

50 @ 6.20
! C.P.R. 

13 ® 175
A

TRUSTS AND GUARANTEE COMPANY •Pref. x Bonds. New York Cotton-
Erickson, Perkins A Co., 14 West King- 

street, reported following closing prices • 
Open. High. Low. Close. 

... 8.00
. 8.93 8.94 8.90
. 8.94 8.94 8.89 8.91
. 8.93 8.95 8.90 8.92

Cotton—Spot closed quiet, 10 points de­
cline; middling uplands, 9.25; do., gulf, 
9.60; sales, none.

I.

mLIMITED Montreal Stocks, The Sterling Bank of Canada4 TORONTO
............. *8,000.000.00
.............*1,200.000.00

JAMES J. WARREN, Managing Director.

Canadian Pacific........ .
Sr>o ............................................
Richelieu A Ontario Nav. 
Montreal Street Railway
Illinois ............... .......................
Toledo Railway ................
Montreal Power .................

December 
January . 
March ... 
May ..........

rfupltul nuhi 
'npltul .Paid

Fought Fire Five Du ye.
ST. JOHN’S; Nfld.. Jan. 5.-After fight­

ing fire five days and battling agalnstq 
the turbulent seas two weeks, the crew !; 
of the Furness Line steamer London Gltyj 
were exhausted when the ship docked1 at. 
this port yesterday.

8.92

/
and Surplns, Over.......... HEAD OFFICE t Corner King end Bay Streets. 

BRANCHES < Corner Adelaide and Slmcoe 
Clone Avenue 1 Dandna and Keele Streets, Went

F. W. BROUGH»
roto’ *ueee street and 
* C,e»er»l Manager.
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of grain 

Oat»—< 
Hay—1 

$14 per 1 
mixed.

Straw- 
Four lei 
loads o< 
load of

D
$9.25

Joshm 
at $9.26 
eWes at 
•heep ai

Wheai
Wheat
Whi
Rye,
Buck
Peas.
Barle
Oats,

S
Alslke 
Alsike 
Mslke 
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r a
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■ Jniona: 
1. Potato 
I jPoultryJ 
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I I Geese, 

1 Spring 
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‘ / Fowl,] 
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Butter 
- Eggs,

per
Freak 1 

Beef, 
Beef. 
Beef, 
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Beef. 
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Veals.
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Hay, ca 
Straw, 
Potatoe 
Evapora 
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Butter. 
Butter, 
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Cheese, 
Honey. 
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Turkeys 
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Ducks, 
Chicken 
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