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" WITH LONDON BONDHOLDERS |

L tion generally.

# gay the conduct of;/ the

Government Has Been Handi-
“caped by Contracts Previously
Given. { ‘

DETAILS OF CONFERENCES

«We love him for the work he has
done, ay, and for the enemies he has

‘ made,” exclaimed Premier‘Whitne»y
yesterday .with genuine feeling as he

referred to- Hon. Adam l?eck in his |
T statement concerning the pelations of

" the government with' the Electrical

v he wer ques-
Development Cq. andftgx po ;

eck sat beside Hon. W.
here was a full house
to hear- the

" Hon. Adam B
J, Hanna- and t
and ‘crowded galleries
ement. o .
?t;.ttter describing a vyisit made ?\i
Major St.. Aubyn on behalf. ﬁ atn s
London bondholders of _the co -
and denying that any offer had &
made to the government, or that the
city had ever been _mentioned, "
showed that the 'agreementrs q:ade 5:
the Ross goverhment made it.,hnpoel!ﬁ
sible to take over the company. E‘{he
‘if this obstacle could be overcome e
financial responsibility involving s
Jeast $20,000,000 was to0 at for .
province to assume, He then referrle
to the hy'dro-elect-ric power comm S-
ing:
s“‘)'lll’ cs:x)l"t s;lt down without saying a
word about the men in this prqvlnctz
who have borne the burden and brun

Of“;}l‘:ngayétrong and Dbitter things
have been said from day to da.y-mb(lml
the chairman of the commiss_lon. n;
sults have been hurled .at him. Bu
the -men who are :his colleagues . in
the cabinet know what his work h&lsl
peen for the people. It is with fu
hearts the members of the governmenﬁ
are prepared to say to-day, as at an
times, how they appreciate to the fu
the tremendous work done by him.
Particularly has the member for Lon-
Jon been.attacked by unfair d 1}n-.
reasonable methods. ‘We love him gr
the work he has done, ay, and for the
enemies -he has. made. 1 have -alwgs
asked Mr.. Beck to récoliect who' the
people were who made these attacks.
Wit Carry:te Conclu;lon.re!ém
“From thi n to the P
From the beginning. . ol B i
proval of the ~people,
of the house, and
would be con-

had mét the ap
as it had of members
he was confident this

ed. '
g:auling with this great questions i\g
they had 'done, and: &S he had %”
pefore with their backs to the wall

Peculiar Situation.
Whitney agreed with Mr.
he situation WQL;QLh a‘x'
one, but it jssued from thespe-
53}::; method adopted by Mr. MacKat\o
It could have been done in a way o
! uce different resuits. S«upposeh
had asked the government whether they
had had any interview with any gen;-
tleman, and if so, what offer, if arpd
had been made. Then, if the: reply ha' L
been in the affirmativ?, he could ha\‘e
moved for a return. In a matter of sO
serious a -nature he mignt have been
expected to have gone into the subject
and shown what the object was.

Mr. MacKay had not as-umed“ respon-
sibility for the correctness or incorrect-
hess of statements made or Swhether
the aetion: was proper or improper, as
wag usually done. 3 3

In the great anil nvu.wrhexmi._ng sub-
ject of the water powers of the pro-
vince ‘the ~oppo: iunity had  come to
solve the vexed prblem. 7The Glooe
stated that the change had come, that
the matter was comit: in knowledge in
Toronto and Ottawa.

1t was said, The Globe declared, that
the British bond-hol1x s ad made pro-
posals, and that Prem.cr Whitney had
admitted that- they swver: made.

Where Proposal Emanated.

“I did not,” asserted the premier, 30 ¢
did not allude to any ~u-h proposition.
Ialluded toa proposal by men whe had
in their pockets at tha time they made
it the proxies they ihamselves had col-
lected in order to tiucn over the com:
pany to Willlam Mackenzie. (Ap-
plause.)

Mr. MacKay, continued the prime

Premier
MacKay that t

They proposed to continue |

|‘"down here ready to be distributed,” he

| sion thru the Electrical Development

minister, had' tak:n aciion in 4 very
parfunctory way, and a< if he x¥new no- |
thing about it. Mr. MacKay suspect- |
ed it would prove s..before they had |
done, . i

Mr. Whitney then procceded “to put
it shortly and conci:=y, as well as ¥
a comprehensive way.” and recounted
the steps in the négotiitio s for power
Wwith the electric compsanies.: The com-
mission was anxions to'indace the Elec-
trical Development Co. (o 3eal with
them and after gelfing b Iower endew
from the Ontaria Pawer Co., wkhich, |
in all consideration of pair play, was |
entitled to the contract. ‘he commis-
sion asked them to modiiy their cor-
tract by dividing the territory in the
province with the Rlacirical Develop-
ment Co. The Ont .rio Power Co. con-
sented and this still remain=«d open as
an option or alternativ: Iie presu:n-

ed the reasons were gool for ihe fall-
ure of the Electrical Developmeant Co.
to accept the commiss : uffer.

_ Some time ago ne had received an |
intimation from . Mr. Jrenfell, presi- |
dent of the Canadian Agency Co., Lim- |
ited, that Major St. Aubyn would sherta |
1.\: be in Canada, with a viow to inter-
Viewing the governmen: wiih regard to
the standing of the Elpn-trical Develop-
ment Co.’s bonds. He ha:l et My
Grenfell in London, ani he ropresented
the British bond-holders. Major Nt.
Aubyn was a gentleman of igh stand-
Ing and had served in the Scuth
¢an war,

Afri- |

Must Keep Faith,

Major St. Aubyn came on Jan, 29 on
behalt of the bend-holders in *nzland
&nd to enquire into the effeciz 1o them |
of the failure of the Elect :cai Devolop. |
Mment Co. He asked Premier \\'himey‘

Continued en Page 7.

{ offer

| contract

| quite understand that
{ be made, but that the basis of the ne-

| one—that
i and all that, should not enter into the

{ to

City Will at Once Sign for‘lo',o_,o'o"'t.“lfP.

It is good news to know that
with the Hydro-Power Commission

is will bring Toronto into unison with the action of other
municipalities that have fought for cheap public power. :
Mayor Oliver is to be congratulated on his determination "to
make a 10,000 horsepower “contract with the Hydro-Power Com-
mission. His action will help the Whitney-Beck public power policy
.and is a big step forward in Toronto’s share in the campaign. ;
Mr. Mayot, you have done well; you have made progress, but
‘don’t let it stop at that. Keep the ball rolling.  Don’t ‘bother about
the Toronto Electric Light Company. That company is unreasonable.
. Toronto, the people of Toronto and the credit of Toronto are too big
to dilly-dally’ with that arrogant corporation. Let Toronto seek her
salvation in her own way, off her own bat !

the city intends to make a contract
at once for 10,000 horsepower.

IXFFISFIIPIIFVIBIINIIIEINNUN

CONTRACGT

IN THE WAY

~ OF MAKING A BARGAIN

Negotiatioﬁs Between City and Electric . Light Co.
Make Little Progress, Company Will Reveal All
Its Affairs to Special Representative. :

At the conference the following
positions were taken by the par-
Lies: k

1. That under the bylaw passed on
Jan. 1, the city can only deal ‘for
its .electric supply thru the hydro-
electric commission.

2. 'The representatives of the
Electric Light Co. declined to al-
low an-inspection of their plant
and contracts until the city was in
a position to make a definite offer
to take over both the plant and
the contracts.

3. To do otherwise, they would
have to lay the matter before tf}ei}'
shareholders and obtain authority,
which théy propose to do at once.

4. The city intimated that in the
meantime they would go on with

* theln application’ to- the hydro-elec-
tric commission .for the supply of
energy.

The conference yesterday bhetween
the board of conirol special sub-com-
mittee and the representatives of the

rroronto Electric Light Co, in an ef-
fort to reach satisfactory terms on
which the city could acquire the plant,
didn’t result in making much head-
‘way. 3 4 o

The comban_v's representatives took
the ground that it would be impossible
to sell the plant without the contract
for the power with the Electrical De-

velopment Co. being included, and that
it would be impossible to make that
contract public. It was agreeable how-
ever, to allow a representafive of the
city to inspect it to make a report. I.n
this connection the hame of the Detroit
expert, Dow, was later brought for-
ward by Mayor Oliver. b

The committee took:’ the ground “that
the city tould net make a bargain fqr
power except thru the hydro-electric
commission.”

"The discussion, which lasted from' 3
o’clock urtil nearly 5, was almost alto-
gether on these points.

E. F. B. Johnston, K.C., who acted
as spokesman for the company, de-
clared that the contract with the De-
velopment Company was so favorable
that efforts were being made by that
company to modify it. Later Mayor
Oliver said that the commission’s terms
to the city were open.

“They have offered to supply us with
10.000 horse power at $18.10, stepped

said, and Mr. Matthews asked: Subject
to that, would you make the same
terms with the hydro-electric commis-

Co. if they will take those terms?”’

Mayor- Oliver said: ‘“Yes, thru the
hvdro-electric commission.” | Sir Henry
Pellatt enquired: ‘“You have to guar-
antee the whole 10,000 horse power
whether 'vou use it or not?”

Mayor Oliver: “No, 6000.”

Sir Henry Pellatt: “You have to take
60 per cent?"”

Mayor Oliver: *“‘Yes.”

Sir Henry Pellatt: “Sixty pér cent.
has to be yvour load factor at §18.10?”

Mayor Oliver: “Yes.” N

Then .said Sir Henry: °‘By George,
vou can’t.sell it. I wouldn’'t take that
contract for anything.” ‘

Those present at the conference were:
for the city, Mayor Oliver, Controllers
Spence and’ Hocken, and Corporation
Counsel Fullerton, and for the com-
pany, Sir Henry Pellatt, president; W.
D. Matthews, director; J. J. Wright,

| Toronto Electri¢ Light Co. would you

manager: Henry O’'Brien, K.C., solici- |

tor, and E. F. B. Johnston, K.C.
The Conference.

In commencing

city

the mayor saig the |
was new prepared to receive an,
on the basis before submitted, |
“on the understanding, of course,” he |
added. ‘“‘that you are to show us your
with the Electrical Develop- |
ment Co., and allow us to pay a man |
on the plant to see as to its earning

| power.”

Mr. Johnston replied that he did not
an offer was to
should |
the

gotiations be a

valuation

profit earning
of the plant, |

matter so much as the efficiency ot

| the plant, the contract itself, and the |

terms of it; but that the city, desiring |
buy, and being satisfiéed that thel
matter was as represented, should |
then make an offer to the Electric |
Light Co.

Mayor Oliver:
that way.

Mr: Johnston

Well, we will put Hi

then suggested the

| the City
| electric power commission,. if we took
| over B

appointment of the expert, not to make
a valuation, which would not be ac-
cepted, but to report upon the emi-
ciency of the plant. He would be
shown not only the whole plant and
everything in connection with it, but
be placed in. full possession of all the
terms and conditions of the contract,
and make his own calculations and
report accordingly.

“But it would be utterly impossible
for us to produce the contract and
have it printed in the newspapers at
the present stage of affairs,” said the
counsel. “We could not do it because
we, would not be allowed to do it.
He}e is the Electrical Development
Co. mixed up in some way with the
hydro-éelectric. commission, ' I don’t
know how far or how little. They are
both seeking by transmission lines to
distributepower. One of them has it,
the other 'is seeking for it. I don't
think .they ‘would permit us to do it,
but they would pérmit us to go-as far
as 1 say.” X

Must Be Thru Commission.

Controller Hocken; We may assume,
for the purpose of argument, that the
contract between the Electric Develop-
ment Co. and the Electric Light Co.
is better than with the hydro-electric
commission?

Mr. Johnston: We think so.

Mayor Oliver: What objection could
there possibly be to the Electrical De-
veloyment saying:. All right, we will
sell you power thru the hydro-electric
commission? _ -

Mr. Johnston: They may do that,
but we have no control over that. We
do not represent the Electrical De-
velopment Co. A year ago we might
have talked on a different basis en-
tirely, but it “has passed out of our
hands. Apparently Mr. Mackenzie is!
the controlling power there now, and
he is not at all, as far as I Know, in
sympathy or out of sympathy, as far
as that is concerned, with the Electric
Light..Co.

Sir Henry  Pellatt asked what dif-
ference it made, so far as the hydro- |
electric commission was concerned, 1
this contract was the better one,

“Because,” said the mayor, ‘‘so far
as I can_see it, we must deal thru the
hydro-electric commission for pewer.”

Mr. Johnston: Of course, we have &
contract withgthe Electrical Develop-
ment Co. that we are bound by. We
think it is a good one, and the klec- |
trical Development Co. tried .to
modify it, /| and are trying to
modify it, and have not succeeded, and
won't-succeell as far as we are ¢oni

g
]
|

| Whiie containing, no

¢erned, and we are going to hold them|
to the letter of that.coniract—and T am |
dealing with you quite frankly when T |
say it—and that as far as we are con- |
cerned we cannot change the contract.” ‘
To Controlled Hocken, Mr. Jonhston
said decidedly, thqt the plant could not |
be sold ‘exclusive “of the contract, .and
Controller Spence said: ‘“‘Can we not
assume to begin with that the hydro-
electric commission and the Electrical
Development Co. can make an arrange-
ment to supply us with electrical en-
ergy and that we proceed to consider a
proposition from you, independent of
that contract for the time being?”’

Mr. Matthews: “If you bought out the

not be in that position?”

“If we bought you out we would be
bound to deal direct with the Electrical |
Development Co., unless they make .a
deal thru the hydro-electric commis-
sion,” said Mr. Fullerton.

The mayor said: “No: what we \\'ou]ﬁ. |
prefer would be that the Electrical De- |
velopment. Co. would supply power to |
of Toronto thtu .the hydro- |

the Toronto -Electric Light 'Co. |
We don’t care whether the Electrical |
Development Co., the Ontario Power |
Co., or any other company supply it o
long as we makesour contract for the
supply of electricity with the hydro- |
electriec commission.”
Must Know the Contract,

“It has got to come down to this, Mr.|
Mavor. If we are tg go to-the hyvdro-
electric commissicrn and ask them if
they will the Electrical Develop-
ment Con. and see if they can deal with
them on the basis of this contract, 3
have got to know what the cofitract is,”
said Mr. Fullerton, and the mayor as-
sented.

‘“We will undertake to say this,” said |
his worship, ‘‘that we will not publish
the contract in a paper; that we will |
not show it to any person except Mr.
Beck and Mr. McNaught, and I pre- |

see

Yye
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UNCLE SAM;: Ok, I tell you, ;quire. you got a valuable sugar bush here.

same as | didn’t.
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Keep the axe and fire outen it—

RARE ANAESTHETIC USED
FOR FIRST TIME IN CANADA

WITH oF

Fraik S, 2 Laborr, Pe-|

fectly Conscious While Difficult
Operatien is Performed.’

An experiment which may add to the
revolutionizing of the methods empley-
ed in surgical operations sof the most
delicate character was successfully car-
ried out at the General Hospital yes:
terday afternoon by Dr. Norman An-

| derson of the surgical staff.

The patient was Frank Simpson, a
laborer, who received very severe in-
juries from the kick of a horse several
weeks agb, the bowels being terribly
torn. The man, who had been previ-
ously operated upon three times, was
in an extremely weak condition, and it
was found that he would not survive
another application of anaesthetics of
the usual kind, which induces uncon-
sclousness, !

Dr. Anderson resorted to the .use of
an anaesthetic which, it is stated, has
never heretofore been used in Canada.
The preparation cwes its discovery to
Forneau, an eminent chemist of Paris.
cocaine, it has
properties which deprive the patient of
any sensation of pain, allowing him at
the same time to retain full possession
of his senses.

Dr. Anderson made an_injection of
the fluid into the sac covering the pa-
tient's spinal cor and - successfully
united several ‘portions of the bowels,

\_Simpson being pe rfectly conscious. He

afterwards said that he felt no pain
whatever. Last night he was reported
to. he sleening peacefully, “with good,
proSpects of recovery.

Dr,  Anderson, when spoken to by
The 'World last night, said that while
the anaesthetic had been used with
very ‘satisfactory results by Prof. Rar-
ker of University College, London,
England, it was a new departure as re-
gards the use of anaesthetics in Can-
ada: Prof. Barker had only failed in
eight cases in 200 in which he had emn-
ployed the anaesthetic.
Simpson’s case Wwere excellent. The
value of the form of treatment was
very great in cases where patients
could not be operated on under the
usual conditions owing .to weakness.
The new anraésthetic “eliminated the
dangerous after cffects of- the uncon-
sciousnress-producing Kind. °

The successful use of the Forneau

{ preparation has caused no slight: inter-
| est in medical circles and will furnish

material for the periodicals of the pro-
fession.

MURDERED HIS FAMILY.

Deed of a Former Canadian
at Tenino.

Awful

TENINO, Wash.,, -March 10.—(Spe-
cial.)—Warren' McKay, a Canadian,
fornférly of Wirnipeg, but a resident

here ten years, kilied his wifé and three
thildren and then committed suicide by
taking poison.

Two men discovered McKay's body
this morning, and notifying the town
marshal the latter immediately pro-
ceeded to the house to inform Mrs. Mc-
Kay. They were horrified to find there
the.mother, 7-year-cld girl and 4-year-
old boyv with throghc cut, and a 6-vear-
old girl with her head crushed by blows
from a sharp instrament, probably at
hammer.

McKayv was suftering from a cancer

t in the face, which was p_reying on his

Continued on Page 7, |
~—

minfé

The result in|

ENDID RESULT

ELECTIONS IN JUNE? *
. OTTAWA, March 10.—(Spe-,
cial.})—The digsblution -of parlia-
. ment by. May 1 and general elec-
' tions akout June:24 is sald to be
the program decided . upon by
the government, upon which the
primie gmicister is sounding  his
followers. A

TRIED TO KILL
~KING HAAKON

Insane Man Fires Dozen
Shots at the Royal
Castle in the
Capital.

CHRISTIANIA, March 10.—A Swede,
apparently insane, fired on the royal
castle here with a Remington rifle at
noon to-day. -A dozen bullets were dis-
charged, several of which crashed thru
the windows and embedded themselves
in the interior walls of the castle.

The man was promptly seized by the

|Proposals of

AGER POWERS

o ‘.? x
“Member
for South York Will
Be Incorporat-
ed in New
Bill.
OTTAWA, March 10.—(Speclal.) —
This afternoon, the government accept-
ed some of the proposals of W. F. Mac-
lean (South York) with respect to the
duties of the board of railway ccm-
m.issioners.

Mr. Graham, in explaining the fea-
tures of his Dbill, said some of the pro-

lean’s reciprocal demurrage bill) which
was recently before the house. Por
seme time, he aid, the question of
placing telegraph companies under the
jurisdiction of the board had heen dis-
cussed, and the announcement was
made that it would be done. 'The new
act provided that telegraph companies,
with their tolls, connectipns, etc., would
be placed under jurisdiction of the
board, the same .as the railway com-
pahies. Wirelessg telegraph companies

police and disarmed. At the police sta-
tion he declared #hat it was his imen-[
tion to kill King Haakon. He still had |
40 or 50 ¢artridges in his pockets. King |
Haakon and/ Queen Maud were a,bsentt
from the castle. |

|

BRITAIN MUST REMAIN
SUPREME ON HIGH SERS

Mr. Asquith Deals With Relative
Strength of German Navy in
House ot Commons.

LONDON, March 10.—The compara-
tive “strength "of the navies of QGreat

were also included in' the bill. The

clauses pelating to telephone companies !

had also been. readjusted, but there had
been no material ‘'change In this re-
spect.

Specific Performance.

One clause provided for ‘‘specific per-
formance.”! This would, he thought,
meet the views of several hon. gen-
tlemen who had discussed the ques-
tion in conmection with othey bills be-
fcre the house. It provided for per-
fcrmance of all cdontracts entered into
between railway companies and muni=
cipalities or private individuals, Power
Lhad been given the railway board to
enforce such contracts, and in thisg re-
spect provisions were very wide,

Mr. ‘Borden = asked if the ' raiflway
board had been provided with the ne-
cassary machinery to enforce
tracts.

Mr. Graham said the
would be a court.

toard : itseif
He proceeded to say

Britain and Germany, which already
has occupied so much time during the
present session of parliament, was
again brought to the
ncon in the house of
debate on the naval
drew from Herbert N.
ing premier, a reassertion of the in-
tention of the government to maintain
Great Britain's unassailable suprem-
acy at sea.

Mr. Asquith admitted that if - Ger-
many’s present program of naval con-
struction

commons by the
estimates,

to Great Britain's 12 by November, 1911,
assuming that Great Britain failed to
ed prior ta that date., Without fore-
casting the naval program for
year, Mrn. Asquith said he could pro-
mise without the faintest
that if the 'government found a rea-
| scnable probability of the German pro-
| gram being carried out in the way the
| paper figures suzgested, ‘it would feel

construction by such a'date as to make

sure the suggested superiority of Ger-
many would not become a4 fact,

front this after-:

and it |
Asquith, the act- |

was carried out  she wcuﬁ‘.rl%
have 13 Dreadnoughts and Invincibles |
lay down ships in 1908 to be ccmplet- |
next |

hesitation !
| streets and every precaution has bgen |

Lage companies. in connection
transfer of freight, as well as what
was, contenticusly known as recipro-
cai demurrage, would be placed under
the ‘autharity of the board.

i Heretcfere. the koard had been em-
| pewered to enforce
| shippers for hoiding cars.
| posed to .make the railway companies
i liable to.a penalty for failure to pro-
1\"(1:— cars within a reasonable period.

ALFOANSO AT BARCELONA.

}Every Safeguard to Protect
From Harm.

King

BARCELONA, March
fonso received an enthusiastic
come here to-day. Troovs

wel-
lined the

i taken for his safety.

BUDGET SPEECH TUESDAY,

ity duty to provide not only for an ad- !
ditional number of ships, but for their |

OTTAWA, March 10.—(Special.)—The
| inance minister announced  to-day
| that the budget speeeh will he given
next Tuesday.

visions had a,h‘eax'iy been discussed in |
cennection with another bill (Mr. Mac- |

con- |

that sleeping car companies and cart- |
with the |

penalties against |
It was pro- |

10.—King Al- |

plains Proposed Meae
sure in the House
of Commons
« Yesterday.

OTTAWA, March  10.—(Special.)—
Mr.. Fielding intxjoduced his resolution
respecting aid 'to drydocks. It ems
powers the 'government to pay 3 per
cent, per year for 20 years up to* $45;000
a year on the cost of an approved dry
dock; also 3 per cent. per annum for
20 years up to $15,000 a year upon exse
tensions of drydocks. If, after the
subsidies are paid and the dock is not
operated, the government may take it
over, complete it and operate ft until
the cost of such complétion and oper=
ation hag'been paid out of revenue.

Mr. Foster urged that it was' time
the government arrived at a definite
and comprehensive policy in relation
to dry decks. It was important. that
there should be large docks at aM
shipping centres. - In the past. the
' policy had been’ one of party prefers
ence and political  pull. ;

Replying to Mr. Osler the minis=-
ter of finance said that when under
the proposed measure, the government
took over the operation of a dry dock
any surplus over operation expenses
would be pald over to bondholders, but
the government would not be in any
way bound to make such payments.
The resolution. was reported, and the
bill given its first reading. g
- Old Age Annuities.

« Then the finance minister explained
his old age anuities .resolution, which
‘was on the lines  of the ten-
tative . bill introduced - lastn session
in the senate by Sir Richard Cart-
wright, bit differing from it in several
particulars. The bill' was not to he

confounded with the old age pension .
proposals now before  Ottawa, 'The
only contribution by the government
involved in the annuities bill was that
of a large rate of interest and cost
of management. . The object of.‘khe
bill was to provide small annuities at
minimum cost. The -largest annuity
payable to one person would be $600
or to a husband and wife conjeintly
$600. The minimum limit of age at
which annuities would be-payable was"
55 years, except in the case of a per-
son becoming ‘disabled, in which eﬁc
the person would receive an annuity
in proportion to what he' had paid
in, ;
Annuities  would not be transferahle,
not subjéct to seizure under any proe
cession law except upon proot that
the annuitant had paid money into the
tund . with the intention to defraud
his creditors. The cost of adminis-
tration would be the same,as collectors
of customs and other govermment
officials would look after collections
and deposits at a very small remuners
ation,

Mr. Fielding did not expect the scheme
would be very widely accepted at
first. Unlike the insurance business
there would be no solicitation.

“Why not place the administration
of it under the posioffice department
instead of under trade and comimerce
s0 that every postmaster in the coun-
try would be an agent?”’ asked Mr.
! Foster.

Two Forms ef Payment.

Mr. Fielding teplied that that.might
g‘be done evemiually. It was to be.un-
der the minister of trade and com-

| merce only at the start.
I -“As he's the father of the schemée,”
| Mr. Foster suggested, S5
| Continuing Mr. Fielding said” that
| ‘'payments might be , made in two
forms: Either by paying a single sum
or by payment of a stipulatéed sum
. perl'ioditially at fixed and definite inter-
vals. nterest wo e allowed at
' probably .4 per w .
| As an illustration a man at thé age
| of 20 years, by paying 25 cents a week
[ until: 55 years of age, would thereaftert
| draw $87.26 a year for life, or, if ceas-
| ing to pay in at 56 he let it run on
i until he was sixty his annuity would
| be $126, or if he. let it Tun on to 65
| he would draw thereafter $18).40 year-
ly. 1If until 70 the annuity. would beé
| $301.71. By paying 50 cents per week
the annuity would bhe double the
| amounts. At $1 per week the annulty
| at 55 would be $349 or at 60 years $504.
|  He explained also that the moneys
! paid in by an annuitant would be re-
| payable should the annuitant die be-
| fore the annuity is payable to his or
her heirs with 3 per cent, interest coms
pounded annually,

Payments of $2 psr month from 20
| years of age would secure an annuity
| of $161.47 at 55 years or $233.22 at 60
| years, or $350.83 at 65 years or $559.03

at seventy years. Payment of $5 per
| month would similarly earn an annu-
! fty of $403.67 &t-53, or of $533.05 at 60.
i Quarterly payments of $5 from the age
(of 20 years wouid entitle to an- annu-~
$135.20 at 55 or $195.37 at 60 and

{ ity of
| 80 on.
{ Same as in England.
{+ The two features which he. thought
| would commend themselves to the
| public at large were the absolute se-
| curity guaranteed and cheapness of
administration. Mr. Borden asked !f
| it was the same system as was in
| force in England, and the finance
| minister sajd it wa$ practically ythe
| same.

Mr. Blain renewed his .objections. !
| The government should carefully con-
| sider the effect on existing companies,
| Mr. Porter also pointed out the people
| who would invest in this fund were
| the same class that does business with
the insurance companies. £

ENQUIRY RESUMES TO-DAY.

Ex-Park Commissioner John Chame=
{ters was notified yesterday afternoon
| to attend refore Judge Winchester at
the City Hall” at 2.30 this afternoon,
| when. the investigailoradjourhed sevs
! eral wesks ago will be reopened.

|  Chamters is the onlv wilness suins
lmoned thus far .




