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_ 'per ton increase by one of the leading

e i) o S

Provided the Only
Feature in Week-End
Session — General List
Barely M o ved — Market
Awaiting Qutcome of La-
bor Difficulties.

- NEW YORK, March 80.—Interest in
to-day's two hour session on the stock
exchange centred largely around one
stock—Reading—which rose suddenly.

on -the report of another conference
eleven days hence between the anthra-
cite coal owners and the miners. Lehigh
Valley did not share Reading’s activity
or strength and the balance of the list,
after some disposition toward ' better-
ment, closed irregular and ,in some
notewarthy cases, under the previous
day. United States Steel was again
noticeably heavy, regardless of a $2

subsidiaries.. The metal stocks con-
tinued under mild pressure.
Standard railway shares held little
more  than steady after some early
strength, and the movement as a whole
was lrregular. . All the activity was
in the final hour. This market got
Itttle or no initiative from London. Both
Berlin and Paris markets were heavy,
& result of heavy selling of Mexican
Issues. - That situation played no part
lere, so far as surface indications went,
but it may be used as a lever later,
should conditions become more acute.
Business Improves In West, -
General news bearing on the market
situation was meagre. The mercantile
agencies held to their, statements of

last week regarding steady improve- |by interest and _dgdend payments.

The month of March just closed has

, been one of the quiectest witnessed in

& long time in the Toronto stock mar-
'ket,  Public speculation has dwindled
away considerably from the vivacious.|

action manifested earlier .in the year, i
and up to the present at least there
lias been no sign whatever of a pend-
ing spring movement, Prices changes
of any significance have been few and
tar between, the majority of the listed
ispues having done little more than
hold their own during the month:

8AO PAULO’S RECORD,

Traders with a fancy for the unusual
may find ground for reflection in the
fact that on the last day of February
Saov Paulo sold up to a. new record
iprice level, and that the performance
was duplicated on the last day of
March. Meanyvhile the price attained
«n the former/date had not been equal-
ed until the full; month was up.

MONTH-END MONEY, /

There was no perceptible gtiffening
in money rates in Toronto at the
month-end, the dearth of public specu-
lation and the small amount of mar-
final trading in the stock exchange
having effectually precluded any ac-
tivity in the call 'loan market. The
price of funds remains steady at 51-2
per cent., where it has been hoiding
ever since late last fall. Brokers are
experiencing no difficulty in financing
thelr obligations, tho this may be due
to the fact that their necessities are
restricted to an unusual degree for this
time of the year.

TRUSTS AND MORE TRUSTS,

The public has become accustomed .
of recent years to. the ipstitution of
suit under the Sherman Act against |
many of the large corporations across '
the border, and consequently have dis-
played little interest in the trust-bust-
ing campaign of late. It will come
A8 a great surprise to'many, however, !
to learn that the various steamship
lines engaged in traffic between New
York and the Orlent, via the Suez
Canal, have come under the observant
eye of the district attorney. - Suit has
beén entered in the ifederal court of
New York against the alleged corpera-
tion to/compel its dissolution.

U, 8, STEEL POSSIBILITIES,

The recent activity in the steel mar-
ket across the border and the upward,
tendency shown by steel prices have
sot Wall-street guessing as to what the !
TJ. 8. Bteel Corporation will show for
the first quarter of the year. The
tonnage for the month of March was
the largest of any month in the his-
tory of the organization, but ,of course,
prices were materially below the aver-
age, and consequently profits must
have been cut down considerably. In
the first quarter of last year the earn-
ings of the corporationi were $37,000,000,
but the tonnage was below that for
the current period. Current estimates
in ‘“the street” have been set as low
as $22,000,000," but this figure will prob-
ably be .exceeded materially, On the
showing of the past month, so far as
known, the earnings should amount to
well on to $26,000,000. ‘

THE COAL STRIKE,

The settlement of the British coal
strike and the agreement witli’ the soft
ooal miners in the United States, to-
gether with the probability that no
strike will he voted”hy the Anaconda
miners, should clear up the internation-
al labor slituation to a considerable
extent. Wail-street still has hanging
over it a possible strike of the loco-
motive engineers, and may have to
reckon with a walk-out of the anthra-
cite miners, but the situation is by no
means as serious as it was a week
ngo. The problem of labor has been a
hugbear of the financial interests for
many a year now, but it is doubtful {f'
it hasg ever before reached so acute a |
ptage as during the present season.

REQUIESCAT IN PACE,

Two of -the Northern Ontario Mining
Companies, which have been much be- !
fore the public eye in recent years,
the ' Boyd Gordon and the Dr. Reddick,
and which have made a valiant fight
against financial exigencies;, have
voluntarily thrown up the sponge, and
will pass out of existence this week.'
The Boyd Gordon held mining claims
in the. Gowganda district and in the|
Temagami{ Forest Reserve, and for a |
time seemed to possess excellent pros-

pects. The company ran into financial *

R SO g S S SO AL

vl « Current Gossip of the Street o

» Bank clearings in Toronto con-
tinue to soar to new high records,
those far the month of March, just
closed, surpassing by upwards of‘
six millions of dollars the record
of any similar perfod, For the first
quarter of the year the comparison
is stlll more remarkable, the past
three months havlnf exceeded - by

_some 4,000,000 the former record,
The following table, reviews the
bank clearings for the month and

A yearto date : d >

o NRPOR W N $157,908,947
Mareh,’ 1911 151,388,024
March, 1910 ..Jd..

March, 1909 .....
e
: March, A
h, 182

. March, 1905 .. i .

: March, 1904 ..............o 59,474,989

: . _For the three months of the year

: clearings were : : ;

. First quarter, 1912........ $480,523,567

: First quarter, 1911....... . 423,150,941

: | First quarter, 1910..\...... 875,695,186

- First quarter,. 1909........ 328,288,
First 'quarter, 1908........ 26,122,013

: First quarter, 1907........ 280,

; First quarter, 1906........ 291,821,511

: First quarter, 1906....... & ,006,

| ment in. business, pat:tlcularly: in the

west and southwest, :

The bank statement showed an actual
loss of over $10,000,000 in cash, ‘with a
loan expansion of almost $14,000,000, re-
ducing the excess cash reserve to less
than $500,000, ‘as.compared Wwith over

$12,000,000 last week. To-day’'s figures |Dom

amount to practically a wiping out of
the actual reserve, but it is confidently
vredicted that this condition will be
corrected next week, when the local

banks are almost certain to be benefited.

*

difficulties some years ago, however,

and being unable to-meet its obliga- |

tions, was forced into liquidation. ihe
properties are now being offered for
sale by the Trusts and Guarantee Co.
The Dr. Reddick was one of the lead-

{ing Larder Lake concerns, and under

the management of Bannell Sawyer of
Montreal tried hard to hold up its head,
Reorganization proceedings were at-
tempted, but all plans to finance the
company fell thru, and it too had to
gi1ve .up. 'The properties are to be
offéred for sale at -a public auction

{ on Tuesday.

. STANDARD QIL AT $6300.
Information from good sources is to
the effect that the Standard Oil Co. of
Indiana-will pay-dividends at the rate.
of 20 per cent. a year on the increased
capitalization of $80,000,000. Earnings
of the company last year were slight-

.1y over $12,000,000, equivalent to 40 per

cent. on thé increased capital. In 1808,
when . the company had §1,000,000 capi-,
tal, it eamodgoxoo. 6,000 and paid out in
dividends $4,600,000, or 460 per cent.
There has been a steady increase in
earnings since that year. ‘The old stock
is now selling around $6300 a share.

RAILROAD EARNINGS
SHOWING UP BETTER

Railroad e;{mh‘xxn contlnua‘ to make
quite a satisfactory comparison with a
year ago, the total of all United Sta
roads reporting to date for the first three
:Weeks of March, as compiled by Dun’s
Review, aggregating $22,85,348, a gain of
6.2 per cent.,, 48 compared with the earn-
ings of the same. roads for the corres-
ponding perfod last year. ‘In the foliow-
ing table are given the gross earnings of
all United States roads reporting to date
for the first thretlamweeks of March : o

Ct.

2.
| Mar., 3 w'ks..$22,855,348 Gain..$1,130,969 5.2

Feb., 8 w'ks.. 23,148,305

Gain., 1,001,243 4
Jan,, 3 w'ks..

.9
21,767,947 Loss.. 1,899,150 8.0

BANK CLEARINGS

ACROSS THE BORDER

Bank exchanges again make a most
gratifying comparison with both preced-
ing yeais, the total reported this week by
all leading cities in the United States, as
compitea by Dun's Review, aggregating
$2,857,082,480, an inérease as compared with
the same week a year-ago of 23.9 per vent.,
and of 11,2 per cent., compared with the
corresponding ‘week in 1919, New York
City reports a gain over last year of 30.5
per cent., and over two years ago of 12.8
per cent. reflecting  a considerable ex-
pansion in both industrial and commer-
cial lines and in stock market operations,
Average dally bank exchanges for the
year: to date are given 'below for three

years

1912. 1911, 1910,
March ....$492,326,000 $435,413,000 $506,121,000
Feb. ...... 490,826,000 492,114,000 533,875,000
oan, L. 512,242,000 510,680,000 622,403,000

MONTREAL STOCK MARKET.

MONTREAL, March 30.—Montreal Pow-
er was agailn the leading issue in the
trading here on Saturday,and in the early
part of the session aggressive buyg&'ﬁnt
the price up to a new.record:of 1%
points over the previous high mark on
Friday. The advance, however, was met
with fairly large blocks of stock. In the
last transaction it broke under 22, and at
20134 closed % lower than on Friday.

C. P. R. agaln followed Power, but was
relatively less prominent in the trading.
Like Power, it failed to hold all the ad-
vance made on Friday, closing with a net
loss of % point. With a fair amount of
activity for a Saturday, net changes were
small and irregular, Cément issues were
weak, the common breaking to new low
ground for the year of 27%, and the pre-
ferred showing no recovery from its de-
cline to 88Y. I

OUTLOOK HOPEFUL

The stock market continues to re-
fleot present and prospective improve-
ment in business circles. Thus far the
advance has . been engouraged by
strong interests who foresaw . the im-
proving conditions and promptly took
advantage of them. There is no rea-
son to suppose that the rise has ex-
hausted. itself, considering its hitherto
limited extent. .There are unsettling
features such as the labor situation
and the presidential campaign which
may occasion reactions and induce
more .or. less profit-taking; so we
should advise conservatism In specu-
lative ‘operations; but the outlook in-

| the long run is decidedly-hopeful.

Henry Clews.
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. Notice is hereby given that a dividend at the rate of twelve per cent. I - ' : L Ul B A
< (12 per cent.) per annﬁ‘m w»‘&..m&a.w ital Stock of t‘hulxaﬂ.uu on ‘ :

‘hupuen declared for the three months ending 3uth April, 1813, and that . SRR e g :

the same ﬂ&mﬂaz d‘hugtng; R::atdonﬁge and Branches on and'after i ; A » 8

Wedn e fir next. S { , el :

19127H8 2 ';:a.‘r i:.d e will Hs closed from the 16th to the 30th April, But Sao Paule Provided All the|
o SADCIUBIYS. ;- L 5 : % . e

: 'gb&n u!itz% MEETING of the Shareholdeta will be beid st the Fireworks in Toronto Market

" Hea ce of the. -on Wedne, A y 23nd, » “ehalr to. :

‘be taken at mopw. T T : rpdaien Ry < —Revival of Rumors.

order o e ' | : g, . e

“Torouto, March 20th, 1082, e M Wotid pmtics, ‘

) ORE0: SUREEH. BRS04 ‘ A o RisE | | o Saturday Evening, March 0.
e | The Toronto Stock Exchange wound
|up.the month of March in splendid
style, the market .to-day showing
more real vivacity than has been wit-
‘| nessed . in some weeks. In certain in-
stances, notably in the South Ameri-
can traction stocks, & measure of
bubyancy. was shown, but outside of
, these particular instances, there was
¢ z R ? g7 litile change in the underlying trend

TORONTO STOCKS - NEW YORK STOCKS | togeiues. =3
i ¢ ‘ B ‘ ‘Sao Paulo, sold at the highest price |.

1 IR U R PR ELT g TR M o it has ever attained, a continuation’
- S Ask Bid. Ask Bid| giraer "on Forking 2150, b West King | of yesterday's responsible buying; car-
Am. Asbestos com .. ..« 2% .. 8%} on the New York Stock nxem,“"t,““. ns rym; the sharés = up -hearly a ::x
, g0, preferred. ..,..o 20 ... S " . over yesterday to 196 1-4.. The Vi-
Black Lake coM.vcoive ooy ' 1 aeel 1 —Raliroads— ous high record was 195, the e
do. prefer: O B O A OD. Higii. Low. Cl. Sales. | touched on February 28.. Last year's
B. C. Packers A. 00 R g’,‘f A‘:cé‘;:c.”t‘ ‘Line 15078 109 108% 108%  3,%0| top quotation .was 190, more than
Begg.. B o LW ERC & (Oblos. 10675 106% 064 106% 400 gz; points under the high touched to-

1T h R Vol s i ; e
Burt 'F?“§.°§,’m vy 108 ... 108 | Transit ¥ B4 L S 838 3% 1.500 Melon Cutting Probable,
do. ~ preferred’ & 13 114 U3 qan. Pacific. . 2803 23295, 198% 238% 2700 The movement in Sao Paulo at the
Can.: Cement' com Bl T ] 'Q‘hea. & Ohio. " 77% 7817 778 78% 2,000| Rresent time is only to be explained
do. preferred ... 888, 8814 88% | Chic., Mil, & on the assumption that it is a revival
Can. Gen. Elec...... 12 UL W% o | 86 Paul ..., 109% 100% 10983 10934 600 | of the recent upward turn.. A moath

‘éa"‘ ]M“h" pret..... 55 s ” Stk ggl‘ : 81:33]1\. lﬁ ol i 4001 ago traders were talking of a4 “melon”
o prefeived L.l L W 0 % Dela s Hud: o [ . . 1) cutting for some time this vear, and
[ WS R SR SRR G e | lDen. & Rio.. 23% 28, '23% 281 . 20 ‘with every rise in the price since
Canadian Sait .....oco..” 16 . MO ) do grer . g T B 200 | that time, the.rumor has been given a
City Dalry comy....... 8% ... ... B |Dul 8.8.A4. pt 2 2% 21 21% aoa | ew lease of life. It is belleved in
‘do. preferred ....... Nt MO e ety 37% 37% 81 874 9,%0| duarters pretty close. to: the manage-
Consumers' Gas ..... 108% 192% 1% ... |Gt North, pt. 133% 1331, '138% 1831, 00| Mment of.tlhe company . that the. ca

Crow's Nost ... & oo 8 .o 11 Central”,, 100{ italization will be -doubled, that .

Dotrﬁ Uné:;d ferves o g " g |Inter < Metro. 201 ‘20% 3% 20% ... | b up to $20,000,000, and the new

g e g SR e (. e outn 4 0 8% @04 ....|stock distributed to present share-

T et g s S e (R A h 1%: % Bl 73 holders elther as a bonus. or at a b
Dgo, Du“l”(‘:%r} i 100 T e g b R % 184% 1847 2 ,Fumju% The dé'ma rate,
m, Steel - . : 5 s now ' cent. annum, would
R EROPRI L TG M 0 I ¥ st b s B o SR oo I g 8 Bl s B per
nter Cc e et S L AR PR B e . : t., and lually -increased as the
i e .. Ti%) Texas .. ... 31% B313% a1 3% . 1,100| cent., a. lually 1 as
R e o g"%&t; m{"ﬁ"lﬁ S 4#0 earnings warranted & greater distribu-
111§ T shinasidaven o A gt 2% 4. Lentral, ) . : ‘ &
uﬁi"o? :{roodn 185 1324 }g 13214 North. Pac:... 1223;'122% 1,600f “While this report has been golng the
' do. preferred ....... 122 120 120 " Penusylvania 12¢ 1% 128% 128% 0| rounds for some little. time, it is to
Lake Sup. Corp...... 0% 20% 30% 30 ing ... ... 161% 163% 161% 106% 114,900 he' gaid that it is impossible to get it |
Mackay com. ..... . 8 8L 81% 8% Rock. Island.. 26% 27% By Vi%| verified. Notwithstanding that fact,
do. preferred ...... 10 .. 0 6 do. pref ... % 35  o4% b4% . 200 however T Uy In th
Maple Leat com...... 6 63 6 .68 |gt 1. & 8 . L N SRy, - e
do. preférred ......., 100 100 “100. 9%’ ‘ond pret .... 41% ... ... ... 100 | know . regarding Sao Paulo.are. con-
Laurentide com, alay Ut taip- South. Pacific 1148116 114% 1148 2,800 | vinced that it is the plan which .will
Mexican L., & P g .. % South. Rall ,.. 30%" 30% 304 204 2,900 | be recommended by the directors. No

-do.. . preferred . wiveni el do. el v .. T T4 Th L T4 (0L one pretends to know when the

M"““@%”f‘- i 903 .- ooy Texas Pac ... BY% ... .. .. 10| “melon”’ - cutting will” take  place, tho
;g%ﬂg‘_‘é s"seﬁ a0k . 120% . Third Ave.... 4% 2% 41% €% ....|it is: generally held that it will not be
Niagara Nay. ... #0 100 19 ..." | Toledo. 8 L., 1% 13% is% 1%  so0| until late in the year. That is a phase
N. S. Steel com ...,.. 8 .. % .. - ::t RO i ‘go0| Of the situation, however, on which
ORNYIS 'COM. ciuccaviie ioi 320 s ‘126 Twlh %lty '.‘"".' 108% .., v 0 90| one guess is as d as another.

Pocltie Bur Lom 8 o @8 %l I Union Pacific. 1% 172 i7i% 17i% -12.400| _ General List Only Steady.

Pesmans com. ... 1 "bin 1 sen! UnitiRy; Tav, The strenuous call for Sao Paulo to-
Porto RICO, ..ii... 80 ... 19 Tl  preferred .. 62 .. .. .. ....|day was plainly - exemplified in the

A0, PrOfOTIPE. ov...+ roe e ibkei ove | VVADMEN: L L, GG % fact - that the shares. closed bid at
Quebec L., H. & P... 50 ... 60 do, pref ... 2. 2% 20 2 | 195 3-8, or an eighth of.a point above
R. & O. Navi,........ 121% 121 .. 121% 121 —Coppern— , | the highest price at which sales were
Rio Janelro ... 18 " Ua% 164 116 Ray Conm. ... 194 19% 1% .| recorded. -

e oo (AR ARULE - sl b I 2% 29 28 ‘The general list was more active
Cer o d0dw 106% 103 —Industrials.— than its usual wont, but did not suc-
10046 ..., 100 ... {Allis-Chal .... 2% 3 2% ceed in gettihg out of the rut of In-
Sawyer-Massey .. 3% 861 88 gﬁ do. 'pref ..... 4% 7 4% significant price changes. Rio moved
by Y g% o ”b,ﬁmtlhfogh..- g% 8% 0% ;rp a m?ll t{hactl‘g:;un% closed bid at
g « INAY,,. ek o 1+ et ;Am, A em vee ees | eee 0 oaweseer ity or e ‘but sewhere
Sag Paulo Tram....[ i3i% 100 86l 10S%' Am. Beet 8 .. W 'o0% By a0 | g5 (0P fOT the duv, but elsewhere
8. Wheat com -.....:.. 80% 79% 9% Amer. Can.....20 21 2 21 5,900 transsctions.
Spanjsh River ....... % - o g"grl& Mm 1&6 -« s : - e i
‘do.  preferred ...... m, C. # ,
Steel opf Can. com.... g. o 8% ... | Am! Cotton Ol 62% 83  527% 68 300 ON WALL STREET,

do. preferred ...... o ek T Am, Hide & : —— : :
Toronto Rallway .,.. 184 Mv PUB|: Leather ... W4 ... ... .. *....| BDrickson Perkins & €o. had the fol-
%'m‘xhciwﬁ;........., 105!,/.” umm Am. Tce R 11004 lowing: It was largely a &ne-stock

peg RY. Am, Loco .... g% e Mt S ﬁg market to-day, with Reading the star.
Coniagas ................ 1.0 1,6 7.00 |Am. Smelt ... W W% ' 4. J00| But the other coalers did mot-respond
Crown Reserve .....8.% 210 & 315 |Am. Glesl Fary M . oL o 01to the imiprovement. It had been cur-
LA BOWS i oonei IS 3B 308 3 | T GRERR, - Tl 146% 146% 14615 900 | Teontly reported that the anthracite
Nipissing Mines .....8.00 7.8 8.00 7.7 A$~ TOD ..r.r. 2007 .. “"‘ 100 | Strike trouble had been settled. There
TrOReWEY Lt pamiinee . ©  ® |Anaconds .. W0t i ‘i i% 130 Was nothing up to the close of busl:
Comnierce .!........... 220 230 2199 Beth. Steel ... 33% 33% 8815 ..., | 1688 to bear out this view. It is true
Bosinlon . i s i 227% 226 | do. pref ... 62 - 62% 62 624 .......|that another conference will be Hheld
Hamilton ",... ....o... 2008 ... 2009 Col. W@ L. M ... Hiiaionihs 100 some day next week. The general mar-
Snpertals ... 0n il 225, .., 2% |Consol. Gas... 146 145% 14414 1443 70| ket was irregular, with early strength
Merchants’ .. . % Corn Prod .... 14% 147 148 14%; 40| followed by late recessions. Steel con-
Metropolitan 19615 Dis. Securi ... 82% ... 100 | tinued heavy, except for a brief inter-
Molsons ... - AT | Gen, Elec ..... 165% 1863 16514 16534 701 val. 1t is likely many persons wanted
Montreal .... 4Gt N. O, Cfs. 42% 42, 42 42y WO 5 walt and How th ¢ 1
Nova Scotla SRR ETT e e T R R R e 6o Now Ihe couniry w
Ottawa ...... 207%  Inter. Paper.. 12 ... ... i 100 | take the suspension of work in the
Standard ...... 86 Dl ..o W% i n - 100{ @anthracite mines, and ' that some
BOFRY il usivkaburinnrass 28 1. 28 | Nae'Tead ... N 100 | thought the surpreme court may hand
Toronto ...... .....s 210 ... 20 ., North, Am .... 7 ™% '8 - ™% 600 down a decision in coal trust suit next
P g U fpinbeur Y ooy K%t Pac, T. & T.. 4% 0% @ 41 80| Monday. It does not appear that any
n T euh st e 7" {Pacifie. Msll.. B¢ ... i .. 20| attention was pald to the Mexican
Agricultural Loan .., ... ... | .. ..  beo. Gas, C.-C108% .. .. .. 20 situation. In Washington it Is said
Canada Landed ...... 162 153/ 159 168 |Fitts. Coal ... 193 19% 18% 19% 60| that intervention is a very remote pos-
Canada Perm. ........ 183 1827 183 182 | do. pref ... 81% S8y 8 8 ggg sibility. The bank statement, which
Central Canada o A L. W8 o PUll PaliCsr 1003 ... il came out after the close, was a dis-
golonlal I:west. B, :«'};r 5 3%’ Rgg- Lre"; 8.0 27},% % B AK WO iest sutprise.: It -was: far worse than
" .o l} ('l ¢ ERGE - e O o “esens , e
e T T a1 | etore Shatt ey efpectgg. 'Phisbo_:hann in the bank po
Huron & Erle ... 6% ... 26| Steel & Tron. 443 44% 4% 4y 0| Bition will doubtless have some effect
do. 2 2 f:ud.... ceet 1M . ... 1M |Tenn. Copper. 40% 40% 404 40% 3,200| on sentiment on Monday.
Landéed Banking ..... ... 140 - ... 140 (17, S Rubber. 54% 0547 5485 548, 1.800|
London & Can ... 127 1% 427 1% |Utah Cop .... 60% 6i%. '60% 611 6,500| CharlesHead & Co. to J. K. Osborne:
National Trust ....... ... .. sis  see eae | Virg, Car. Ch. 538 63%  b53% B53% 4001 There was but little snap to the mar-
Ontario Loan ...... P 162 4. 162 l~vest 1. Tel.. $3% 84 8% 4 200 | ket -this morning. London sent a gen-

9. 20 Do PRIS o o W G0 BR IR el ... SON GG R VTR 2] eraily Bkt

Real Estate seene wes  wes i 1 f 111% 111% 11185 11184 700 o gher level of quotations on

Tor. Gen. Trusts ...... 18% ... 1874 if‘?ﬂ.ta‘;rgal;‘smazsm Sers o o %] the - practical settlement of the :coal
Toronto Mortgage ... ... 13 .. I . strike there and the soft coal strike
Toronto Savings .... ... e Lx}h::hu ct;nuntry w“g&é” settled by an
Unjon Trust .......... 1 178 " 10 178 ance wages of flve cents per ton

—Bonds.— G MONTREAL STOCKS and decreased hours. The anthracite
gl;ckNIS?keR.y.. os 293 he gg - . operators, it is sdid, will settle their
Dom. Canners .iis i o o . | MONTREAL, March %.-Sales this|dspute with the miners by granting a
Dominion Steel . ver  are  hes ... | morning were as follows: 10> per cent. increase In wages. As this
BElec. Develop 98 % 98 97 | Power—505 at 208, 50 at 208%, 300 at 208%, | report comes from good sources, we
Laurentide ....... o 308 L., 108 |60 At 208%, 358 at 208, 206 a t208%, 25 at|belleve the coal stocks will Dbenefit.
Mexican Electric ..., ... 8. |, 83 | 202%, 26 at 202, 551 at 2024, .10 at 20134, 200 ['Matters:look more hopeful in the labor
Mexican L. & Pooviees oo0 . 0%/ 92 ., at 201%, 6 at 20L outlook. The U. 8. Steel Corporation
Ogilvie B. .iiievnnsenne 92 ... 2 ... Detrolt—1 at 6, 150 at 64, 60 at 6315, 100 | hag aedvanced rates on strictural steel
Pros, of OBarig. s 1a IR o MIRI PAGe-EN ot T 104t M 100 sy, | ST dom.  Tro Tock e & avsedy sd-
PQL%‘{Je: oox - alr A Bt - . % ot s et 2% 10°at M0, 100 at 2%, | jugtment of the anuthracits cost labor
Rio Janeiro ........... Pacific, new stock—17 at 232%. trouble and for active and rising mar-

do. lnl mortgage.... . 11%;,4 ;%;. Ottawa L. & P.—16 at 146, ket conditions next week.
B0 vsiriihies % 1 % : i UG St
Blee™Foloi Gainrr dgi [ i [7*| Toremio Ry.-ib at,iazié, 1 at 1384, « THE BANK STATEMENT,
~Morning Saies— s - p -

A Nes Porto Rico--16 at 734, 5 at 78, % . —

S, Paulo " Spanish.  Rio. | Shawinigan—131 at 136, 150 at 1361, 2 at| NEW YORK, March 30.—The state-
50 @ 193% 0@ 46% 2 @ 115% 136%, B0 at 135%, o ji {1 ment\of clearing house banks for the
% @ 1943 1@ 46% wous i R ;&191-—‘5 at 1214, 180 at 121, 25 at 121%, &gell;o ows th?t thé banks 1held $6,-
4 @ 194% %@ d4biy 100 @ 118% 16 “l. y reserves in excess of le re-
50 @ 147 a3 g W 25100 @ 10234 ;‘1‘;0-"?0 :g lﬁf‘*‘ % at 13%%, 100 at 138, quirements, This is a decteasa‘:} $5.-
o 0—50 ? :

s ional Conlagas. Burt, Spanish River—2% at 46%, 225 at 46, 2| 511,800 in ‘:f ggg"g‘;t'}f"x“i “""x’t Te-

Maple L. 100 @ 7.7 % @ 108 | at 464, 4 at 46%, 51 at 4615, serve as compa ST oK.

10 @ 644 100 @ 17.56 *58 @ 118% |, do, pref.—490 at 8915, 8 at 8944 The statement follows: Dally aver-
%@ ¢4 ———— 25 @ 113 | Cement—25 at 27%, 75 at 2T%, 5 at 28. age: Loans, decrease $169,000; specie,
15 @ 10014 Saw.-Mas, — | Cement, pref.~7 at 89, 97 at 8815, 18 at|decrease $5,449,000; legal tenders, de-
25 @ 100 @ 92 Twin, ‘g8, 2 at 88 creaso $896.000; net deposits, decrease
%@ 9% g T % @16 | Laurentide—50 at 177, $3,226,000; circulation, decrease $1,219,-

Con. Gas el 5@105% ) gteel C. of C—8 at i 000; excess lawful reserve, $8:030,100,

63 @ 198% e P. Burt. .IJ{Z“i 32? soration— at 06, 130 at 564, QOCTRBEN 0 HELIS: -
16 @ 193% Mackay. 1@ 4 — %uu 151 at 28, A Actual condition: Loans, increase
% @ 197% %@ 6% LG | O ey Dt 8t $13,829,000; specle, decrease $10,264,000;
Russell Tor, Ry C.P.R. Scotia~100 af 9%, : les?: ter;ders. decreas_{ Ass goxo,oo;'»; net de-
ussell. or, Ry. 5 P : A o Pposits, increase 807,000 circulgtion,
11 @ 1 10 @ 188% i hcrriad Bl o e e S | decrease $1.679,000; excess lawful re-

Dul.=Sup. Col. Loan. Loco. Royal Bank—10 at 220. X serve, $487,650, decrease $11,747,550.

0@ T8 2 76 0@ 3 Bank Montreal—| at 244, 2 at 245, Summary of state banks and trust
: Bank Commerce—100-at 219, 197 at ' 220. | companies in Greater New York not

Standard, Dom’'n. Cement. Bank N.S.—8 at 275" reporting to the New  York clearing
1@ 24 b @22 2% @ 88%| Sao Paulo—2 at 1843, house: Loans, increase $1,489,800; spe-

Imperial Can, Perm.  Hu Savand et at 122 e Jnorease o0800; legal tenders,

. . ron avan i = .
5@ 2% % @ iss xi5 @ 19 o bara p?et.—-ll.‘ at %0, 10 at 90%. gﬁf{?&)‘e $23,200; total deposits, increase
e 5 e ot S i |
ack. B, Iron bon a T8 a %.
10010 Textile bonds A—$1T0 at 97%. | THE UNWISE owL,
*Pref. Steel . of C.—-$1000\ ‘at 9914, i »
referred. zBonds. x20 p.c. paid. Rico—$500 at 81%. | Following the report published ex-
sulil Motaad i elusively in nge World on March 27, of
H - ullion in London . the first owl, Oscar Welsh of Hampton,
BRIT I SONeOLY LONDON, March 30. — Bullion |rays that an owl came down the smoke
Mar. 29. Mar, 2. amounting tc £87.000 was taken info|stack at the Hampton Creamery on the
Consols, for money ...... 788 783 the Bank of England on balance to-|14th. Mr. Welsh thinks that it is an-
Consols, for account .... 78% 8% s 4 L M T G ARG S other sure sign that spring 1s hers, *

~
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12 Richmond Strest

" Procured ' for manufacturers, indus-
trial entenprises, rallroads, mining, gas,
coal and timber propositions thr

the sale of stocks and bonds.
lent facilities for placing hig!
curities. Companies ~inco

se-’
rated ‘and

financed

Navigation

3

' “

MONTREAL, March 30.—Represonta-
tives of the big Richelien and Ontarlo

Navigation merger deal, under tha|

chairmanship of Sir Rodolphe Forget,
M.P,, were in session here to-day com-
pleting details in the merger scheme.
Previous to the conference this morn-

ing S{r Rcdolphe Forget admitted that !

all friction has been removed and thal’
the interests concerned have finally

wn

Broadview Branch |
~ INTEMPORARY PR :
TH AVENUE
In charge of MR. J. M. H

GAPITAL |
J. A. MORDEN & CO.|—

REMISES AT 1

as Manager.

" TORONTO STOCK EXCHANGE.

IHERON & CO..

fatit 5 U

East|

. Excel- j

| JOHN STARK & CO.
 Stocks,

Bonds and Debentures, |

Iy

agreed on a hasis of settlement.

The merger will include, besides the !
Company, the 'lp

Richelleu & Ontario

Northern Navigation concern and ths

Inland Navigation fleet, later' to be '
followed by the addition of the Niagara

Company -and several ‘other smaller
navigation interests doing business on
the Great Lakea, " Ha

London Market

| o ’.“

, Showed Quiet Tone

LONDON, March $0.—Money
good demeand today but discount
were easy. The atiendance was light
and only a small amount of -

was done on ;,20 stock exchange qlacv

to the ~Cambri ‘boat race,
Prices were steadily maintained in the

diamond ' shareés were we by

Hquidation, copper stocks lost an early

‘advance and Kaffirs were neglected.
American  securitier were quict and.

‘was in ||
tes |

intal : g ones Ade 'w”'o 810-811,
British section but Mexican rails audva - & .P l‘ : »
eakened

, ARRELL & C
‘802 STANDARD BAN "r.‘
o ok B
. s . e D SO e T k13, .

s

| corrsapbagent a
u‘ﬂiﬂc. ers C “R.. ;
g ot New e§3

featureless. The opening was slightly
above parity, but support was lacking

and a part of the list eased off. The ||’

closing was quiet with values ranging !

from one-quarter above to one-quarter

below ye-terday'g New York clol!n‘.
COTTON MARKETS,

Erickson Perkins & Co. (J. G. Beaty),

14 West King street, report the following ‘

prices on the New York cotton market :
§ A Prev.

. op- High. Low. Cloge. Close.
May ...... 10.88° 10.80 0.6 "10.58 1058
July .0 1065 1071 1064 1070 1064 .

Oct. ieevsr 1071 10:78 10,710 10.71
Dec, ..ovoe 10.78 1084 10.78 | 10.8¢ 10.7

3

- Liverpool Cotton, - o
LIVERPOOL,
tures closed quiet; March, 5.9815d; !
5.05%d; April-May, b5.94
5.92%4: .June-July, - 5.91%d;

‘April,
June,

August, 5.90%d; Aug.-Sept., 5.874; Sept.-|

Oct., 5.84d; Oct.-Nov., 5.813%d; Nov.-Dec.,
5.79%d; Dec.-Jan.,

higher; American middiing, falr, 6.82d;

good middling, 6.4d; middling, 6.20d; low |

middling, 5.20d; good ordinary, 4.984; or-|
dinary, 4.224. ~

MONEY MARKETS,

(o] ma.
Sﬁﬁt‘m“:ﬁm bills, 8% per cent.

York cdll money, highest 2% per cent., |

lowest 2% per cent., ruling rate 2

Y per
Call

money at Toronto, §ig per

FOREIGN EXCHANGE,

lazebrook and Cronyn, Janes Bullding
('rc:r,uMlin 7617), to-day report exchange

cent.
cent.

s follows : 1
o ~—Between Banks,~— .
Buyers. Sellers. Counter,
N. Y. funds....132pm. 118 pm. % to %
Montreal f'ds.. par. DAar. .- Igtoi}
Ster., 60 days..815-16 831-32" 9 3-16° ".96-16 |
Ster., demand..99-16 9% 9% 10

Cable trans ...921-32 911-16 10
—Rates in New York.—

Actual, Posted

4 486

488

Sterling, 60 days’ sight...
Sterling, demand ........
Tractions In London,

The South American traétion stocks
were quoted as follows in the London

market (Canadian equivalent) :

Mar. 20, Mar, 80,

Bid, Ask. B!d. Ask,
Rae Pauly i.iiivii 1921 193% 18014 193%%
Rio Janeiro ..... sesrivs J0% T 416 11&
Mexican Power ...... 8214 e S1%
Mexican Trams ....., 116% .. 1

Mexican P, hon

vees 928§
Rio bonds .....

% 92% 99
.......mmmmwm.oo
Five Hundred More for Alberta.

EDMONTON, Alta, March 31—}
Special trains, run by the fmmigra.{

tion department to the ProvMce of
Alberta next week, will bring five
hundred homeseekers, some f
eastern Canada and the United States.
Toev will leave Montreal April 2; via
Toronto, Chicazo and St. Paul to
Calgary and Edmonton,

10.71 |

March m.—colto%—Fu- §

5.79%d4; Jan..Feb., ¥
6.8%66; Feb.-March, $.80%5; March-April,
B

"Spot—Cotton, = quiet: prices, 3 points}

’ . }. sPANISH
England discount rate, 3% per|
e g ‘rlut discount rate in Lon- |

105  Lcation,

1

* [Required in amounts of $500 and.

&w&;&-b.-_ by Syndicate controlling

{ Canadian Patentg on Elect 1
§ paratusof great scientific merit,

ipable of enormous develop

aratus already on the ma ﬁgﬁ

ancial

B

-

d highly endorsed by some
-les d!n:m commercial and fin
houses in Toronto, 7
NEY REQUIRED FOR -
TAL BASIS, WHICH SHOWS
R 100 PER YHBARLY, -
IThe fleld for: the apparatus is un-
1imited, and will be used in Ofces, |
‘arehouses, TFautories, Stores, |
nks, Theatres, Rgmunnu. Clubs,
'hurohés, Private Houses, otc., ete,, | |
in fact, all places that are using |
electricity. ; s ; 1
© The apparatus will be rented at |

a 'small rental, bringing it within
.the reach of all, and where the profit.
earning power is enormous, with"
revenue and asseis constantly in-
creasing. ; ; g

" AAppl¥ in first instance to
| BOX 47, WORLD OFFICE, 51

§
£

WAR VETERAN A
"SUICIDE, L

HOLLAND LANDING, March 8,
‘Willlam Sloan, aged 45, committed sui-

cide about 10 o'clock last nightin the

English Church Cemetery here,
ing prussic actd. : e

He was a pensioner, having served
in the Spanish-American war, and was
dispenser in the drug department of the
Soldiers’ Home at Washington, D.C.,
for the past 10 years, and only left

3

by tak-

Washington on the 22nd inst. for a va- -

sugcessful attempts on hiz life before.

He leaves an aunt, Miss B. Sloan of
Barrie, and an aunt, Mrs, Arnold of
Toronto., -

TRINITY GRADUATES,

He was unmarried, was sub-
[ Ject to melancholla, and has made un-

There will be-a meeting of the gradu-
ates in medicine of Trinity University,

resident in Teronto, at the Academy of

Medicine, 15" Queen's Park, Monday,
April. 1, at 5 p.m., to consider the ad-

14 | visability of ofganizing a soclety of L

social character. Trinity
invited to be present.

NATURAL HISTORY SECTION,
The Natural Hinonf Section will'

graduates are

evening, at 8 o’clock.
the university forestry department will
lecture on “The Iife of the Soil,” fl«
lustrated,. The public' is cordially ine’
‘.u‘g' il St .._‘,",...L':w K AS R

hold their regular meeting at the Canse’ |
djan Institute, 198 Collcge-street, thig

Dr. Héwe of =

urday

Wil -

*

1t
ing t
cided

_ the ¢

ship



