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at New Record Price—New York Market Quieti
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WALL ST. DRIFTS BACK 
INTO EXTREME APATHY

5V I MOUTH Of MEMO 
IH OLfZE OF GUM

IMPERIAL BANK OF CANADA . . The . .i

• ' ♦• • f |DIVIDEND NO. 87

m2™SÆn£tTnc°£fcWU1 be Cl°,Ed fr°m the 16th t0 ‘he 30th April.

„ Th« ANNUAL MEETING of the Shareholders will be held at the 
Head Of»ce of the Bank, on Wednesday, May 23nd, 191,2, The chair to 
be taken at noon.

By order of the Board,

tdfi th;
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a ABut Sio Paul# Provided All the 

Fireworks in Toronto Market 
—Revival of Rumors.

Reading Provided the Only 
Feature in Week-End 
Session — General List 
Barely Moved — Market 
Awaiting Outcome of La­
bor Difficulties.

moiHas Opened a New Branch 
to Be Known as th

Danforth and Broadview Branch
IN TEMPORARY PREMISES AT

11 DANFORTH AVENUE
In charge of MR. J. M. HADLEY as Manager.

mot

NEW RECORDSI
lim

Bank clearings In Toronto con­
tinue to soar to new high records, 
those for the month of March, just 
closed, surpassing by upwards of 
six millions of dollars the record 
of any similar period. For the first 
quarter of the year the comparison 
Is still more remarkable, the past 
three months having exceeded by 
some 367,000,000 the former record. 
The following table, reviews the
bank clearings for the month and 
yearto date :
March, 1912 ...........X...... $167,906,947
March, 1911 ........................ 161,36$,0f4
March, 1910 ..d.................. 129,538,715
March, 1909 ....... .............. «. 111,875,827
March, 1906 ......................... 80,800,433
March, 19017 ......................... 105.319.94i
March, 1906 ............ »........... 93,654,182

, March, 1905 ........................ 85,654,182
f March, 1904 ........................ 59,474,929
5 For the three months of the year 
! clearings were :

First quartes. 1912............
! First quarter, 1911............ 423,159,941
: First quarter, 1910..1

First quarter, 1909 
First quarter, 1906 
First quarter, 1907 
First quarter. 1906 
First quarter, 1906

i ' i eaciD. R. WILKIE, /
Toronto, March 20th, 1912. World Office,

Saturday Evening, March 30. 
The Toronto Stock Exchange wound 

up the month of March In splendid 
style, the market to-day showing 
more real vivacity than has been wit­
nessed in some weeks. In certain In­
stances, notably In the South Ameri­
can traction stocks, a measure of 
buoyancy was shown, but outside of 
these particular Instances, there was 
little change in the underlying trend 
to values. 4

Sao Paulo sold at the highest price 
It has ever attained, a continuation 
of yesterday's responsible buying 
rying the shares up nearly a point 
over yesterday to 196 1-4. The previ­
ous high record was 196, the figure 
touched on February 28. Last year’s 
top quotation was 190, more than 
five points under the high touched to­
day.

General Manager.
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THE STOCK MARKETSf NEW YORK, March SO.—Interest In 
to-day's two hour session on the stock 
exchange centred largely around one 

I, [ stock—Reading—which rose suddenly 
. on the report of another conference 

eleven days hence between the anthra- 
< lte coal owners and the miners. Lehigh 
Valley did not share Reading's activity 
or strength and the balance of the list, 
after some disposition toward better­
ment, closed Irregular and ,ln some 
notewarthy cases, under thé previous 
day. United States Steel was again 
noticeably heavy, regardless of a $2 
per ton Increase by one of the leading 
subsidiaries. The metal stocks con­
tinued under mild pressure.

Standard railway shares held little 
more than steady after some early 
strength, and the movement as a whole 
was Irregular. Alt the activity was 
in the final hour. This market got 
little or no Initiative from London. Both 
Berlin and Parts markets were heavy, 
a result of heavy selling of Mexican 
Issues. That situation played no part 
1ère, so far as surf Revindications went, 
but it may be used as a lever later, 
should conditions become more acuta 

Business Improves In West. 
General news bearing on the market 

situation was meagre. The mercantile 
agencies held to thelrv statements of 
last week regarding steady lmprove- 
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aST'BW. aÎEbW. st?e«kSr0enBortertin/^„Co;' 14 Zîï “ln*
Am. Asbestos com ......... 3% ... , 3* on the New e,£vWÜ?g fluctuations

do. preferred............ 2» ... 20 ... ° tne -New York Stock Exchange
Black Lake com................. 1 ... 1 —Railroads—
B.dc.ppSSStf a::::: ..!* «5S'..6* *****.. ...£&» *&,

do. B .......................... 106 ... ... 99% At.Coast Line 139% _ W6% 108* 3,300
uo, common •««••••« ••• <4 ••• 74 £»8.1t. & Ohio.. 106^4 ldWi ifuha imi/

Burt F. N. com ............ 108 ... 108 Transit .. .. 54 0414 cm. cm- ,
do.'preferred ......... lltf 113 114 113 Can. Pacific.. 239% »39% î’™

Can. Cement com............  38 ... Cbes. & Ohio 77% 'mb 5’2S
do. preferred ........... 88». 88V. 8881 88% Chic., Mil. A * * ,S/i 2’°°°

Can. Gen. Elec......•.. 112 111 111% St. Paul .... 109*4 109*4 lOMi 10m,
Can. Mach., pref....... 85 ... S3 ... Chi. ft North. 143 144 low>
Can. loco., com ............ 34% a. 341* Col. & South.. 43

do. preferred ................. 16% .... W* Delà, ft Hud.. 170
t-* P. R............................. 240 359 ... -39 Den. ft Rio.. 2384 lltt 28*4 2R14
Canadian Salt ................... 110 ••• » do. pref ..... u * H 14
City Dalp- com....... 55% ... Bo Dul. S.8.A., pf 21 a% 'ii *«%

do. preferred ...........100 ... ... Erie ».«. £1 *1;* „ ^

•Dominion Cannera ”! . . . 61 61 In£r ^9tT0- g* »%

do. preferred .................... ÎÔ0 WO h sYa,p ’ ’1 168 1«% «4
Dorn. Steel Corp....... o7 ... ... “mnj, St. P.
Dorn. Telegraph ....... 110% 105% 105% “*r''
Inter Coal ft Coke... ...' ... Jke°. “
Duluth - Superior.... 78 77% 7784 Texas . 7... 31%
Elec. Dev. pref..................... 76 78 hJJI**; Pacific.- 45% ------
Illinois pref .......................... 90 »0 N. Y. Central. 11284 113%
Lake of Woods......... 132% 132% North. Pao .... 12284 132%

do. preferred ________ 120 120 Pennsylvania 124 124
Lake Sup. Corp......... 2984 », Reading............. 16184 163*4 161%
Mackey com. ......... 81 80% Rock Island.. 2884 27% 26%

do preferred......................■■ ® 1 do. pref ... 56 56 54%
Maple Leaf com......... 63 « St. L. ft S. F..

do. preferred .........; 100 »%' 2nd pref .... 4184..................
Lauren tide com. ..... ... ... •••,,- South. Pacific 11484‘116 114

do n~fcrrtlP................ ”^4, South. Rail ... 30% 3084 30%
Mdexlcan T?am ...................... 7 l „do' Prtf. "<% 74% 74
Montreal Power............. 202% 202% ÏJHf 7%
MrS.P. ft S.S.M. ..... ... 180% 1M >hkd A>e .... 41% 42% 41%
Niagara Nav................ *0 160 ... Tile^* 8> L' ....
N. S. Steel com ........  94 ... ® ....... “2* W»
Ogilvie com ........................  126 126 ««•   g* 82
Pacific Bur(, com... 43 ... »... . -\w,m ••• «»*

do. preferred ......... ... .1. 90 Union Pacifie. 171% 17* 171%
Penmans com......... ............ 6884 ... «84 Unit. Ry inv.
Porto Rico. .......... 80 ... 79 77% Pwferr*. ... « ....

do. preferred ........................ ........................ ''abash ., ... 7%................
Quebec L.. H. ft P... ISO ... 80 ... do. pref .... 30 3084 20
R. ft O. Nav................121% m . m% 121 „ „ -Coppers.-
Rlo Janeiro ................... 116 116% 11684 116% Ray Cons........  19% 1984 1984
Rogers common ....... 180 ... 180 179 Miami ......... 2684 28% 26%

do. preferred ...........118 ... 113 ...f Chino...... 28% 29
Russell M.C. com............  10i% 10684 103 -Industrials.-

do. preferred .......... 109% ... 109 ... Allia-Cbal .... 2% 8
Sawyer-Massey ............ 38 86% 38 36% do. pref ........ 484 7
J°r ^r<£er£ed  .......... £* ••• SFMmal. Cop ... >1H 81% 80%
§^* ....... v i Am. A g. Chem 63 ................IaÆ °^am-- ^ ^ ySt Am. Beet 8 .. 90% 60% 60
S. Wheat com 30% 79% 8W4 79% Amer. Can.... 20 21 30
Spanish River ............ 46% 46% 46% 46 do. pref ........ 103%

do. preferred ...... 89% ... 89% 89 ▲ m c A F* 66*A w
we^rJ0”1, •' "• IV Am! Cotton Oil 62% 63 52%

Toronto Railway .... 134 .12384 ... 132% A^Jw *
**&■ ,$ '■■■

Mines.- Am. Jjoco •••• (!•
7 7 ÊH *7 SA Am. smelt ...: ::ï.x 3.» *8 wry m

....... 3.95 3.8! 3.96 3.82 Am. Sugar ..128
.......8.00 7.80 8.00 7.75

66 60

TORONTO STOCK EXCHANGEFor Salecar-
♦

: HERON & CO.STORES AND DWBLLINOR DESIR­
ABLE INVESTMENT. EASY TERMS. 
FOR FULL PARTICULARS. APPLY TO$480,622,567 Members Toronto Stock Exchange- 

SPECIALISTSA. M, Campbell400375A95.188
328,283,792
256,122,018
312,380,693
291,821,511
248,006,255

400

Unlisted Issues
• jj WILL BUY a

«Jru«t. and Guarantee, » Home Bank. «» We.. * 
•amCoalftCoke. Pfd. or Com.. ». National Life. mDonunmnPormaneni,,. StamLrj W. „ Sun ft

rueU k Guarantee, ee per cent.'paid, goo Cobalt
sScBrnk '”'*^ ^ 50 N*tiooal ^ *« !

. - Correspondence Invited.

Melon Cutting Probable.
The Movement In 9ao Paulo at the 

present time la only to be explained 
on the assumption that It is a revival 
of the recent upward turn.1 A month 
ago traders were talking of .a “melon” 
cutting for some time this year, and 
■with every rise in the price since 
that time, the rumor haa been given a 
new lease of life. It 1» believed iz$ 
quarters pretty close to the manage­
ment of. the company that the cap­
italization will be doubled, that Is, 
brought up to $20,000,000, and the new 
stock distributed to present share­
holders either as a bonus or at a big 
premium. The dividend rate, which 
is now 10 per cent, per annum, would 
then probably be cut down to 6 per 
cent, and gradually increased as the 
earnings warranted a greater distribu­
tion.

While this report has been going the 
rounds for some little time, It Is to 
be said that It Is Impossible to get it 
verified. Notwithstanding that fact, 
however, persons generally In the 
know regarding Sao Paulo are con­
vinced that it is the plan which will 
be recommended by the directors. No 
one pretends to know when the 
“melon/” cutting will take place, tlio 
It la generally held that It will net be 
until late In the year. That Is a phase 
of the situation, however, on which 
one guess Is as good as another.

General List Only Steady.
The strenuous call for Sao Paulo to­

day was plainly exemplified In the 
fact that the shares closed bid at 
196 3-8, or an eighth of a point above 
the highest price at whltih sales were 
recorded.

The general list was more active 
than Its usual wont, but did not suc­
ceed In gettlfig out of the rut of in­
significant price changes. Rio moved 
up a sin all fraction : and closed bid at 
its top for the day. but elsewhere 
there was nothing sf Interest in the 
transactions.

Sjfflj12 Richmond Street East
TELEPHONE MAIN SU.i4

IA
ENCLI8H CAPITAL600

143 144 400
ment in business, particularly in the 
west and southwest.

The bank statement showed an actual 
loss of over 110,000,0010 In cash, with a 
loan expansion of almost $14,000,000, re­
ducing the excess cash reserve to less 
than $600,000, as,compared with over 
$12,000,000 last week. To-day’s figures 
amount to practically a wiping out of 
the actual reserve, but It Is confidently 
predicted that this condition will be 
corrected next week, when the local 
banks are almost certain to he benefited 
by Interest and dividend payments.

100 Procured for manufacturers. Indus­
trial enterprises, railroads, mining, gas. 
coal and timber propositions through 
the sale of stocks and bonds. Excel­
lent facilities for plaolng high-class se­
curities. Companies Incorporated and 
financed

200
. 300

200
300

■V * 16 King St West Toronto660
100

Je A. MORDEN & CO.: •NegiLYON A PLUMMER33» Confederation Life Chambers, 
TORONTO, CANADA.

200
7,200 > SaMembers Toronto Stock Exchange. 

Securitise Ml i. on ai.Bmh^a Cemepoed- 
denor invited,

21 Melinda It, /4t

800T
* WiNavigation Merger 

Nears Completion
Phone 7070*081% 31

46% 46%
1,100 to4.400\

■ 1,000■ y Ch1,600 The Investment House of 
JOHN STARK O- CO. 

Stocke, Bonds end Debentures, 
Bought and Sold.

-O TORONTO ST., TORONTO.

700
114,900

200
NMONTREAL, March 30.—Representa­

tives of the big Richelieu and Ontario 
Navigation merger deal, under th» 
chairmanship of Sir Rodolphe Forget, 
M.P., were In session here to-day com­
pleting details In the merger scheme. 
Previous to the conference this morn­
ing Sir Rodolphe Forget admitted that : 
all friction has been removed and that 
the Interests concerned have finally 
agreed on a basis of settlement.

The merger will include, besides the 
Richelieu ft Ontario Company, tho 
Northern Navigation concern and the 
Inland Navigation fleet, later to be 
followed by the addition of the Niagara 
Company and several other smaller 
navigation interests doing business on 
the Great Lakes.

1,100

100 * "Ned 
Edmur| 

f ponse 
had pj 
proper!

"Not

The month of March just closed has difficulties some years ago/ however, 
been one of the quietest witnessed In an<* being unable to meet its obliga­

tions, was forced into liquidation. The 
,, . _ properties are now being offered for

j ket. Public speculation has dwindled sale by the Trusts and Guarantee Co. 
away considerably from the vivacious- The Dr. Iteddlck was one of the lead-

"rjrr* ’Tr;°, -r .=r-and up to the present at least there Montreal tried hard to hold up (t* head, 
hag been no sign ,whatever of a pend- Reorganization proceedings were at-
ing spring movement. Prices changes lemI>ted, but aU plans to finance the

company fell thru, and it too had to 
give up. The properties are to bo 

tar between, the majority of the listed offered for sale at a public auction 
issues having done little more than 
hold their own during the month.

8AO PAULO’S RECORD,
Traders with « fancy for the unusual Tr,._o ... . .

may find ground for reflection in the w11 **ay Slvi^ends at the rate
fact that on the last day of February ; ot 2.® Pf f,enL a 1”crefed
Sao Paulo sold up to a new record capltaU*8ti<m of $30,000,000. Earnings
Price level, and that the performance ^ ïK

4, was duplicated on the last day of lyJJVer WApOO.000. equivalent to 40 per
March. Meanwhile the price attained ceJf °» tbe increased capital. In 1906, 
on the former,Lte had not been equal- ?>?*“
ed until the full, month was up. e^rnt? OH'JSX'000 out

MONTH-END MONEY dividends $4,600,000, or 460 per cent.
Th«r. w« There has been a steady increase inin money ratesP ln^Toronf^^t earnings since that year. jThe old stock 

ïonS, thfd'Jfh oTWc tS? ,e — ar°^ W300 a share,

latlon and the small amount of mar- 
final trading in the stock exchange 
having effectually precluded any 
tivity In the call loan market. The 
price of funds remains steady at 61-2
per cent, where It has been holding Railroad earnings continue to make 
over since late last fall. Brokers are quite a satisfactory comparison with a 
experiencing no difficulty In financing year ago, the total of all United States 
their obligations, tho this may be duo roads reporting to date for ^he first three 
to the fact that .their necessities are weeks of March, as compiled by Dun’s 
restricted to an unusual degree for this Review, aggregating $22,8oo,348, a gain ot 
time of the year. 6.2 per cent., as compared with the eam-

TRU8T8 AND MORE TRUSTS Ings of the same roads for the corres-Th. „T,kh I, KU® • , ponding period last year. In the foliow-
The public has become accustomed , lng table are given the gross earnings of 

of recent years to. the Institution of all United States roads reporting to date 
suit under the Sherman Act against I Ior the first three weeks of March :

» ;«KI SS-WST; 
“ft wss ! ‘ «S:: 8^.258:: MS 8

12.80fi
2,900
1.100a long time in the Toronto stock mar- 1002'. J. P. BICKELL & CO.

500 .ii800
300 1 or so 

asked 
The

grain12.466

Correspondent» of
FINLEY BARRÉLL & CO.
Members «11 Lending Exchanges.
802 STANDARD BANK BLDtte

KING AND JORDAN STS.

t O’Neilof any significance have been few and
thej

••••ul/ at Ad 
new 
gard 
place

on Tuesday.
STANDARD OIL AT $6300.

Information from good sources Is to 
the effect that the Standard'Oll Co. of

\
28%

1.30O2%

G. E. OXLEY & CO.3.6004% C.
18,100 Dornli

had b 
them

London Market
Showed Quiet Tone

‘iMo Financial Agents and Brokers
UNION BANK BUILDING

Phone SL H7* Toronto.

V
5900V.

ing104% 2,100 / It66% 66% 700
ON WALL STREET.

. Brlckson Perkins ft Co. had the fol- 
« .n. waa largely a 6ne-etock
market to-day. with Reading the star. 
But the other coalers did not respond 
to the Improvement It had been cur­
rently reported that the anthracite 
strike trouble had been settled. There 
was nothing up to the close of busi­
ness to bear out this view. It Is true 
that another conference will be held 
some day next week. The general mar­
ket was Irregular, with early strength 
followed by late recessions. Steel con­
tinued heavy, except for a brief Inter­
val. It Is likely many persons wanted 
to wait and see how the country will 
take the suspension of work In the 
anthracite mines, and that some 
thought the surpreme court may hand 
down a decision In coal trust suit next 
Monday. It does not appear that anv 
attention waa paid to the Mexican 
situation. In Washington It Is said 
that Intervention Is a very remote pos­
sibility. The bank statement, which 
came out after the close, was a dis­
tinct surprise. It was far worse than 
expected. This change in the bank po­
sition *111 doubtless have abme effect 
on sentiment on Monday.

Charles-Head ft Co. to J. B. Odberne: 
There was but little snap to the mar­
ket this morning. London sent a gen­
erally higher level of quotation* on 
the practical settlement of the coal 
strike there and the soft' coal strike 
in this country was also settled by an 
advance In wages of five cents per ton 
and decreased hours. The anthracite 
operators, It Is said, will settle their 
dispute with the miners by granting a 
10 per cent. Increase In wages. As this’ 
report comes from good sources, we 
believe the coal stocks will benefit. 
Matters look more hopeful in tihe labor 
outlook. The U. 8. Steel Corporation 
has advanced rates on structural steel 
$2 per ton. We look for a speedy ad­
justment of the anthracite coal labor 
trouble and for active and rising 
ket conditions next week.

THE bank 8TATEMENT,
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300
JAMBS McOANN

of New York
NEW YORK STOCKS, 

COBALTS, PORCUPINES, GRAIN. 
200-210 MeKINNON BUILDING.

Phones Adelaide 810-811.

LONDON, March 30.—Money was In 
good demand today but discount rates 
were easy,, The attendance was light 
and only a small amount of business 
was done on the stock exchange owing 
to the Oxford -Cambridge boat race. 
Prices were steadily maintained In the 
British section but Mexican rails and 
diamond shares were weakened by 
liquidation, copper stocks lost an early 
advance and Kaffirs were neglected.

American securities were quiet and 
featureless. The opening was slightly 
above parity, but support was lacking 
and a part of the list cased off. The 
closing was quiet with values ranging 
from one-quarter above to one-quarter 
below- yesterday’s New York closing.

COTTON MARKETS.

j .

1,100
.............. , 300

86% 88% 86% '■ 4,100Oonlagas ............
Crown Reserve
Là Rose ..............
Niplsslng Mines 
Trethewsy ..

100
„ 128% 127% 128%
Am. T.. ft T... 146% 146% 146% 146%
Am. Tob ......... 269%..........................
Anaconda .... 40% 41 40% 40% 1,300

230. ... 220 219% Beth. Steel ... 33% 83% 33%. 33%
... 226 22714 226 I do. pref   62 63% 62 82%
200% ... 300% ... I Col. F. ft l...r 30% ...
... 225 ... 226 Consol. Gas... 145 145% 144%. 144%1»8% 198% .... 1 Corn Prod .... 14% 14% 14% 14%

• 1M% ... 196% Iris. Securl ... 32%..........................
207 Gen. Elec .......166% 166% 165% 16641

... 244 Qt. N. O. Cfs. 42% 42% 42 42%
Uo ... Inter. Harv... 114%................

Inter. Paper.. 12 ................
do. pref .... 69%................

Nat. Lead .... 57%................
North. Am .... 79 79% 79
Pac. T. ft T... 47% 47% 47
Pacific Mall.. 33% ...
Peo. Gas, C.-C106% ...
Pitts. Coal 

do. pref .

1,000
some 
Buildtl 
vacate 
talk tl

RAILROAD EARNINGS
SHOWING UP BETTER

900
100................. ,06 60

—Banks.—ac-
Commeroe .! 
Dominion ... 
Hamilton
Imperial .......
Merchants’ .. 
Metropolitan
Molsons .......
Montreal .... 
Nova Scotia
Ottawa .........
Standard 
Royal .... 
Toronto . 
Traders' 
Union ..

and; 100 $10,000 mente 
ber. 
big bi
ccraèt 
P. R. 
elxtee 
corner 
the he

; TOO
400
100

207 700 Required In amounts of $500 and 
upwards, by Syndicate controlling 
Canadian Patents on Electrical Ap­
paratus at great scientific merit, and- 
càpablp of enormous developments.

ÎApparatus already on the market 
and highly endorsed by some of the 
leading commercial and financial 
houses in Toronto.
MONEY REQUIRED FOB MANU­
FACTURING SAID APPARATUS 
AND PLACING THEM OUT ON 
RENTAL BASIS, WHICH SHOWS 
OVER 100 PER CENT. YEARLY.

The field -tori the apparatus Is un­
limited, and will be used In Offloes, 
Warehouses, Factories. Stores, 
Ranks, Theatres, Restaurants, Clubs, 
Churches, Private Houses, etc., etc., 
Ini fact, all places that are using 
electricity.

The apparatus will" be rented at 
a small rental, bringing it within 
the reach of all. and where the profit 
earning power Is enormous, with 
revenue and assets constantly In­
creasing.
jj-Appiy In first Instance to

BOX 47, .WORLD OFFICE. «

. 244 900
297% !.. 307% 100;-35 -100228 1.. 228

... 210 310

... 151% ... 151% ...

... 162 ... 182 ,i.
—Loan, Trust, Etc.—] 

Agricultural Loan ..
Canada Landed 
Canada Perm." ..
Central Canada 
Colonial Invest.
Dom. Savings ....
Hamilton Prov. ..
Huron ft Erie ....

do. 20 p.c. paid.
Landed Banking 
London ft Can 
National Trust .
Ontario Loan . 

do. 20 p.c. paid ,.
Real Estate ............
Tor. Gen. Trusts 
Toronto Mortgage 
Toronto Savings .
Union Trust

100 On
Bank
pract800! Erickson Perkins ft Co. (J. G. Beaty), 

14 West King street, report the following 
prices on the New York cotton market :

Op. High. Low. Close. Close.
May ..........  16.63 10.80 16.63 10.68 10.63
July ......... 10.65 10.71 10.64 10.70 10.64

n 10.71 10.78 10.71 10.71 10.71
Dec............... 10.78 10.84 10.78 10.84 10.75

3001912. Pet. tim/ ... ... 300 t]
163 158.; «9 168
183 182- 183

19% 1941 19%
81% 81% 81

Pull. Pal. .Car, 160%..........................
Rep. I. ft S.... 21% 2fl% 21 21%

do. pref ...
Sloes. Sheff.

Steel & Iron. 44% 44% 44% 44%
Tenn. Copper. 40% 40%
77. S. Rubber. 54% 64%
Utah Cop .... 60% 61%
Vlrg. Car. Ch. 53% 63%
West. U. Tel.. 83% 84 
U.8. Steel .... 67% 68%

do. pref .......111% 111% „
Total sales, 329,060 shares.

w-hlch 
they 
then 1 
with j 
porad 
big stl

600
600$ 1009.7;>7B. 'is“ %S?“th»irp3i* “.ST-JSSS; bank clearings 

S* 38fh.,noK;f ÎS~S? IS across the border
Canal, have come under the observant 0aM, _ .

Æs4isss5.rsu.,ns5,-..sa;
Deen entered In the federal court of ing yeai a, the total reported this week by 
New York against the alleged corpora- all leading cities in the United states, as 
tier) to compel its dissolution. cvrnpuea ov Dun’s Review, aggregating

U. 8 STEEL POSSIBILITIES $2.863,082.480, an increase as compared with

■ s&rcs sis’.s.-t xtjsk

set Wall-street guessing as to wh&t the | Per cent., and over two years ago of 12.8 
TJ. S. Steel Corporation will show for per ,cent-. reflecting, a considerable ex- 
the first quarter of the year. The p.al?.?n ln both Industrial and commer- 
tonnage for the month of Mar* was Average* daHy^bVafexch^ea^for^he

year to date are given Below for three 
years :

30072
77 .. 72 ...« Got.1% 135

206% 316% 300
... 1M 194 3.200 $
127 126 127

Liverpool Cotton. , .
LIVERPOOL, March 30.—Cotton—Fu­

tures closed quiet; March, 5.9$%d: March- 
Aprll, 6.96%d; Aprll-May, 5.94%d; May- 
June, 5.92%d : ,June-July, 5.91%d 
August, 6.90%d; Aug.-Sept., 6.87d; Sepi- 
Oct. 6.84d; Oct.-Nov., 5.81%d; Nov.-Dee., 
6.79%d; Dec.-Jan.. 0.79%d; Jan.-Feb., 
6.79%d; Fsb.-March. $5.80%; March-Aprll. 
6.81d.

Spot—Cotton, quiet; prices, 3 points 
higher; American middling, fair, 6.82d; 
good middling, g.44d; middling, 6.20d; low 
middling, 6.20d; good ordinary, 4.98d; or- 
dlnao-. 4.22d-

140 The 
urday 
negot 
street 
and t: 
these 
acquli 
not Ui 
«noth 
ready

1.800I126 6,500
4.0: ■ i«2 :: 162 2®’152 1.62 27.400
7M

; July-.
187%

1*7
0 178 * 160

187% 1IK 132;. ! 197
178 MONTREAL STOCKS■"-Bonds-

- ! ■ Black Lake .........
Can. Nor. Ry ...
Dom. Cannera ..
Dominion Steel ..
Elec. Develop ...
Laurentlde ...........
Mexican Electric 
Mexican L. ft P..
Ogilvie B................
Porto Rico ...........
Prov. of Ontario..............*. 101%
Quebec L., H. ft P... 80 ...
Rio Janeiro ...................................

do. let mortgage............  102% ...
Sao Paulo .......................... . 100% ...
Steel Co. of Can....... 101 ... 101

—Morning Sales— 
—Sales.—

Spanish. Rio.

20
Lee

bl
TheMONTREAL, 

morning were as follows:
Power-606 at 203, 60 at 208%. 800 at 203%, 

60 at 308%, 358 at 208, 306 a t20®%, 26 at 
302%. 206 at 202. 551 at 202% 10 at 201%, 260 
at 201%, 6 at 201.

93% atD«e3%lt_1 a‘ at W St "H. 1»

Pacific—226 at 239%, 10 at 240, 160 at 239%, 
26 at 239.

Pacific, new stock—17 at 132%.
Ottawa L. ft P.—15 at 146.
Toronto Ry.—100 at, 132%, 1 at 138%. * 
Mackay, pref.—60 at 69%.
Porto Rico—16 at 78%, 5 at 78. 
Shawlnlgan—131 at 136, 1*0 at 130%, 25 at 

2 © 115% 136%> 60 at 165%,
194 © 116 I R. ft o.—75 at 121%, 180 at 121, 25 at 131%, 
— ' 116% 166 at 121.

Soo-30 at 138%, 26 at 188%, 100 at 138. 
Rio-50 at 116.
Spanish River—25 at 46%, 225 at 46%, 25 

at 46%, I at 46%, 51 at 46%.
, <lot pref.—490 at 89%. 8 at 89%.

Cement—25 at •-’7%, 75 at 27%, 5 at 28. 
Cement, pref.—7 at 89, 97 at 89%, IS at 

$8%. 3 at 88.
Laurentlde—50 at 177.
Steel C. of C.—86 at 30%.
Iron, pref.—2 at 102. .
Steel Corporation—20 at 56. 130 at 56%. 
Sherwln Williams—151 at 38.
Smart Bag, pf.—10 at 104.
Scotia—100 at 93%.
Dom. Cannera—25 at 62.
Crown Reserve—100 at 316.
Royal Bank—10 at 230.
Bank Montreal—1 at 244, 2 at 245.
Bank Commerce—100 at 219, 197 at 220. 
Bank N.S.—8 at 278.
Sao Paulo-26 at 194%.
Street—10 at 236.
Havana pref.—20 at 122.
Illinois pref.—10 at 90, 10 at 90%.
Quebec bonds—16000 at 77, $400 at 76%./ 
Iron bonds—$1000 at 94%, $1000 at 94%. 
Textile bonds A—$1750 at 97%.
Steel C. of C—$1000 at 99%.
Rico—$5C0 at 91%.

March $0.—Sales this
the 
O’Neil93 •*% 93

... 108 ...
”%_/92

the largest of any month In the his­
tory of the organization, but .of course, 
prices were materially below the aver­
age, and consequently profits must 
have been cut down considerably. In 
the first quarter of last year the earn­
ings of the corporation were $37,000,000, 
but the tonnage was below that for 
the current period. Current estimates 
in “the street” have been set as low 

$22,000,000, but this figure will prob­
ably be exceeded materially. On the 
showing of the past month, so far as 
known, the earnings should amount to 
well on to $26,00$,000.

THE COAL STRIKE.
The settlement of the British coal 

strike and the agreement witli the soft 
coal miners ln tho United States, to­
gether with the probability that 110 
strike Will bo voted” by the Anaconda 
miners, snould clear up the Internation­
al labor situation to a considerable 
extent. Wall-street still has hanging 
over It a possible strike of the loco­
motive engineers, and may have to 
reckon with n Walk-out of the anthra­
cite minora but the situation is by no 
means as serious ns It was a week 
ngo. The problem of labor has been a
bugbear of the financial Interests for The stock market continues to re- 
many a year now, but It Is doubtful If flect preseht and prospective lmprove- 
1t has ever before reached so acute a ment ln business circles. Thus far the 
stage M present ^ason. advance has been enaouraged by

REQUIE5CAT IN PACE. strong Interests- who foresaw the lm-
Two of the Northern Ontario Mining proving conditions and promptly took 

Companies, which have been much be- advantage of them. There Is 
foro the public eye ln recent years, son to suppose that the rise has ex-
the ®oyd Gordon and the Dr. Reddick, hausted Itself, considering Its hitherto
end which have made a valiant fight limited çxtent. There are unsettling 
ngainst financial exigencies, have features " such as the labor situation 
voluntarily thrown up the sponge, and and the presidential campaign which 
will pass out of existence this week, j may occasion reactions and 
The Boyd Gordon held mining claims ' more or. less profit-taking; so we 
in the Gowganda district and ln the j should advise conservatism In epecu- 
Temagaml Forest Reserve, and for a : latlve operations; but the outlook in ­
time seemed to possess excellent pros- I the long run is decidedly- hopefuL 
pec La The company ran into flinincW

*2-.
IPS •tin1912. 831911.
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!- King-] 
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1 terdaj 
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SPANISH WAR VETERAN A 
SUICIDE.

1-2
Bank of England discount rate, 8% per 

cent Open market discount rate In Lon­
don for short bills. 8% per cent.' New 
York call money, highest 2% per cent, 
lowest 2% per cent, ruling rate 2% per 
cent. Call money at Toronto, {% per 
cent.

W% ...
4V1%"soMONTREAL STOCK MARKET. HOLLAND LANDING. March y?

William Sloan, aged 46, committed sul- S 
clde about 10 o’clock last night tin die 1 
English Church Cemetery™here, by tak- 1 

Ing prussic acid.

itti% mar-
MO.Vi.REAL, March 30.—Montreal Pow­

er was again the leading issue ln the 
trading here on Saturday.and In the earlv 
part of the session aggressive buying sent 
the price up to a new record of 203%, 1% 
points over the previous high mark on 
Friday. The advance, however, was met 
with fairly large blocks of stock. In the 
last transaction tt broke Under 202, and at 
201% closed % lower than on Friday.

Ç. P. R. again followed Power, but was 
relatively less prominent in the trading. 
Like Power, It failed to hold all the ad­
vance made on Friday, closing with a net 
loss of % point. With a fair amount of 
activity for a Saturday net changes were 
small and Irresmlar, Cement issues were 
weak, the common breaking to new low 
ground for the year of 27%. and the pre­
ferred showing no recovery from Its de­
cline to 88%. f,

100%
.4.

TFOREIGN EXCHANGE.
NEW YORK. March 30.—The state­

ment" c.f clearing house banks for the 
week Shows that thé banks held $8,- 
030,100 reserve- In excess of legal re­
quirements, This is a decrease of $6.« 
811,800 In the proportionate cash re­
serve as compared with last week.

The statement follows: Dally aver­
age: Loans, decrease *169.000: specie, 
decrease 35,449,000; legal tenders, de­
crease $896.000: net deposits, decrease 
$3,226,000: circulation, decrease $1,919,- 
000; excess lawful reserve, $8;030,100, 
decrease $5.311,800.

Actual condition:

S. Paulo. 
60 @ 1*3% 
26 @ 194% 
45 at 194% 
60 © 194%

He was a pensioner, having served ____
In the Spanish-American war, and wss 5 
dispenser ln the drug department of the ^ 

Soldiers’ Home at Washington, D.C., 
for the past 10 years, and only left S 
Washington on the 22rid Inst, for a va- 
cation. He was unmarried, was sub- 
Ject to melancholia, and has made un- -;i 
successful attempts on his life befora 

He leaves an aunt, Miss B. Sloan of Z 
Barrie, and an aunt, Mr*. Arnold of 
Toronto.

a20 © 46% Giazebrook and Cronyn, Janes Building 
(Tel. Main 7617), to-day report exchange 
rates as follows :

1® 46%
26 © 46%

*323 © 88% z$ll)00

.
ICO

102% —Between Banks.—
Buyers. Sellers. Counter.186 j*:,

Conlagas. 
100 ® 7.76 
100 ® 7.56

Burt.
25 @ 10S 

•■16 ® 113% 
*25 y 113

N. Y. fundi....132 pm. 1-1$ pm. %to% 
Montreal fde.. par. par. % to % 
Ster., 00 days.. 8 15-16 8 31-32 8 3-16 .9 6-16 
Ster., demand..9 9-16 9% 9% 10
Cable trens ...9 21-32 9 11-16 10 10%

—Rates ln New York.—

WillMaple L. 
10 (ql 64% 
26 (g> C4 

*16 © 160% 
•25 © ICO 
•5 © 99%

Saw.-Mas. 
•45 @ 93 Twin.

105" Actual. PostedSt. Law. 
5 © 96

5 © 105% Sterling, 60 days' sight 
Sterling, demand .......

4*4 486Con. Gas. 
63 © 193% 
16 © 193% 
26 @ 193%

It V 
lng tl 
tided 
the cl

. 486.90 488P. Burt.
Mackay. 

% © 99%
1 4; Loans, Increase 

$13,829,000; specie, decrease $10,264,000; 
legal tenders, decrease $130.000; net de­
posits. Increase $7.467,000; circulation, 
decrease $1.679,000; excess lawful 
serve, $487,650, decrease $11,747,550.

Summary of state banks and trust 
companies In Greater New York not 
reporting to the New York clearing 
house: Loans, Increase $1,489,800; spe­
cie, Increase $660,600; legal tenders, 
decrease $28,200; total deposits, Increase 
$191,700.

\ Tractions In London.
The South American traction stocks 

were quoted as follows ln the London 
market (Canadian equivalent) :

U «

OUTLOOK HOPEFUL TRINITY GRADUATES.
----------- j

There Will be a meeting of the gradu­
ates ln medicine of Trinity University, 
resident in Toronto, ait the Academy of 
Medicine, 16 Queen's Park, Monday, ™ 
April 1, at 6 p.m., to consider the ad- | 
visablllty of organizing a society of a ' 
social character. Trinity graduates are 
Invited to be present.

Russell. 
•11 @ 109

Tor. Ry. C.P.R.
10 ® 133% - 50 © 239%

2
. shipMar. 39. Mar. 80. 

Bid. Ask. Bid. Ask. 
. 192% 198% 192% 193% 
. 115% 116% 110 116%

82% 83% 81% 82%
.. 116% ... 116% ...
. 92% 96% 92% 93%
403.26 103.76 103.60 104.00

Five Hundred More fdr Alberts.
EDMONTON, Alta., March 31.— 

Special trains, run by the tmmlgra. 
tion department to the Province of 
Alberta next week, will bring five 
hundred homeseekers, some from 
eastern Canada and the United States. 
Tbev will leave Montreal April 2, via 
Toronto, Chicago and St. Paul to 
Calgary and Edmonton.

re- clpalDul.-Sup. 
60 © 78

Col. Loan. 
2 © 76

Loco.
20 @ 35 D;Sao Paulo ..................

Rio Janeiro ................
Mexican Power .......
Mexican Trams ___
Mexican P7 bonds... 
Rio bonds .......... ..

boar;

Standard. 
1 © 234

Ddm'n. 
6 © 227

theCement.
26 © 88% bene:

cityImperial. 
6 © 225

Can. Perm. 
96 © 183

Htiron. 
X12 <S 196 thisI no rea-

j
Pack. B. NATURAL. HISTORY SECTION,

The Natural History Section will 
.hold their regular meeting at the Cana- , 
dlan Institute, 19K College-street, tills 
evening, at 8 o’clock. Dr. Hows of 
the university forestry department will 
lecture on "The Life of the Soil," 11- | 
luetrated. The public Is cordially In- j
mi

10 @ 101 %THE UNWISE OWL.
j Following the report published 
eluslvely ln The World on March 27, of 
the first owl, Oscar Welsh of Hampton, 
rays that an owl came down the smoke 
stack at the Hampton Creamery on the 
14th. Mr. Welsh thinks that It is an­
other sure sign that spring Is here, *

Jui•Preferred. zBonde. x20 p.c. paid./ 1 cnee 
tion 1 
city 1 
of evl 
two 
Judge

■ I ex-inducc• A
1 Bullion In London

LONDON, March 
Mar. 30. amounting to £87.000 was taken inter 

76% the Bank of England on balance to-

BRITISH CONSOLS.
30. — Bullion

Mar. 29.
Consols, for money .. .. 78%
Consols, for account ..78% 78% day,Henry Clows.
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