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not unreasonable t„ expect them to manage the city

fheTal'T l^
^-J-inistration of the public tnilities w h'the same skill and mterest which thev throw into theirpnvate affa,rs. If one glance, at the names of mheuf the lown Councils of Glasfjow or liirminsham forexample, one finds those of leadin,. business men in b'h

i This is the reason that the people have beeh willing
, ^ to entrust them with large enterprises. The traditi o!personal honesty which f, ,r n.any years has attach isel

t<. the councis of the larger cities, the .lefinite exch n..f general party politics, the ,lisinteres,ed cha act r of

cerned-they are not pa>d as in the United States andCanada) an,l .he practically complete absence of atr!",^age (so far as the councillors arc concerned, comC omake possible the extension of municipal activi^e in
fields that could not without grave risks be occ pie, vmunicipalities, either in the United States or i, cTnadaunder present conditions.

v^ana.la,

5- In the present state of municipal and commnvaccounting ,t is impossible, and in any conceiva
I ta.eof accounting, it would be difficult to make pre e cmparisons between the cost to the public of mun c pal ndjoint stock supply of public services

'"""'"I'-il and

It IS therefore not surprising to have the most diver-gent mferences from the available data. We are driven

(a.) If a municipality is in a position to borrowmoney at a lower rate than a joint stock cLpanv I.s because its tangible property afifonls a relative v moreample security than the property of the Joint sto k company. The risk to the lender is less in one case th-,V,
the other,, but the risk of the enterprise is he s^nT^eborrower, in one case the joint stock company, is obliged


