
TH{E COMMERCIAL.

wvanted. Aîter tlîat ovory one wiil be
alite te ke ok after hinisoîf.

BRANCIL LINE CHARTERS,
During tho proeont sessioni of the Do-

minîion Parliainont a largo nuinber o? ap-
plications liave been made for charters for
railways branclîing off froin the main Uine
into the settled districts of the North-
ivest.. \Ve have on sev'cral occasions
pointed. out lîoi essential bratîchli nes
are t-) tho future wril bcing of the counl-
try, and aro pleaseil to sc that. capital-
ists show thomzeclves alive te 'tlîe nocces-
sity tlîat exists.

Oharters should be graiîted 1.frcely te
every cenîpany that can show an carnest-
neom te o «,0ahend Once the priviieg(,e is se-
curcd, and financial abilitv te do se.
Tiiere is a danger o? speculative camnpa.
nies ohtaining centrôl of charters, witli-
eut amy othor intentionî tîau tîjat of lîold-
ing the privilege tlîey have secured until
thcy flnd somoe otlier cernpany willing te
pay thern a handsonte suin for it. Trad-
îng in raiway *îarters shouid ho care-
fully guarded against, as it cannot result
beneffcially te the country. Tho dis-
trict it is proposcdl te supplý7 is often ieft
in a wvorse position tlîan it wvas before.
Thre greuund is takzen up, and others both
able and -%villing te push tho -%vork ahead
are kept out, unleQs thcy arc willing te
buy eut the original preinoters and pay a
beavy suas iato their pockets for a priv-
ilege whicl co3t themi notlîing, and wvlich
they neyer intended te use for anythiîig
else titan spectilatien.

Too much care cannot bcecxercised by
the powcrs that ho in satisfying theni-
selves in tItis direction.

We %want the raiiways as soon as pos-
sible, and in order te secure this ebjeet
ondy bona, fide canipanies should be in-
trusted with charters, and those wvhich
niay prove te bo only obstructionists left
sevcrely ini the cold.

THE FAILIJRE LIST.
BradstreeVs report showvs 260 failures

in the United States during the wvek
ending March 3, being 56 more than the
corresponding %veek e? 1882 and 126
more than the saine week, of 1881. In
the saine Nveek 39 failures Nvpe reported
froin Canada, aut inertase, of 10 over the
previous wveek.

Thîis is.certainly a formidable list, and
ane wvhich mnust cauise business mnen te
pause and c-insidler. The Canadian rec-

ord is ziot sucli as to "ive axîy cause foi
alarida, althotigh a îîîuchi botter statu ol
afflairs is desirable. But !lie report froni
across tho lino shows that the stato of
trado in that country is ia a conditioà far
froîn hcailtly. There is on ail biands
great occasion for caution and careful
inanageînet inthe conduct of business.
The necessity for cxertin g wiso prudenre
aîîtî for restrietincg trade te safe liiiiits
îîrvcr Nvas mare pressing. Alhied as wve
aro se elosely, coinniiercinlly, wvîth thie
Uniteu States, Canada must necccssarily
bc te soine exten-it affectcd by the cond i-
tion o? tradt' andi f inance there. Tuan
COMMUnCIAL has ne desire te appear iii
the role of an aiaruiist, but oiîly takes the
opportuîîity te again warn its readers
tliat, judIging froin appearances, thiora is
the possibility ef commnercial disorder,
but-rernote enough it trusts as yet toe cx-
able many te prepare for wliatever niay
liappen. Tliere should be a careful cou-
traction o? credits on ail lîauds, Clîeap
credit tliere lias alrcady been enougli of.
Lot there be, an end te it-fer the presexît
at lcast. Evcry one wvill profit in Uic
long rua by following this course, wlictler
it bo seller or buyer. Business will ho
aIl the more healthy for it, and a grcat
deal of anxiety saved tlîereby.

THlE LIIMBER TRADE.
The vast quantities of legs aiîd tim ber

that arc being taken eut during Uic pres-
cnt scason la the Lake of the WVoods and
lake Winnipeg districts, and wlîich w~il

ho marîufactured iiite luinher iii Uic
spring peints to a supply o? the hoine pro-
duct far iii excess o? wliat lias yet beci:
knoNvii. Enterprising capitalists, mîîany
of thent ut the saîie tinie practical men,
have gene iinto the business of supplying
!umber froni our ewn forests in earncest.
Tîtero seeins to be little danger titis year
o? the dearth of building ruaterial. in titis
lino wvhich eccurred last season. There
may perlîaps ho soutewhat of a scarcity
for a whlile carly in the seasen, but se sean
ns the nilîs, -et fairly ruinning the supply
will bc equal te ail dcmands. J3esides
te local product there Nvi!l aise iii ail

prebability be a considerable supply froni
outside.

This inust, according t3 the usual
,course of events, resuit in a more reason-
able rate bcing cliarged fer lumber. The
city bias aiready triade a contract for a
million and a half fect at a price consid-
çrably below that o? har-t yftr. . rivate

parties cannot but realp a corresponding
benclit. BveX at a figure beleov tiiot of
last year tho inanfacturers wvill have
good inargiri of profit loft. OE course the
deinand f roin tho rising towîîs outside aîîd
frei the farniers iii the country will bu
largely iii cxcess of any provious year, but
tho supply iii sighIlt is correspondingly in-
creased.

'fic wvhoIu country will reap a benlefit
by tie largo sul)lly. Last ycai thc great
dra-% back to building operations in many
cases wvas the iiiadcquate supply, but it
does not scîn as if thiD %Yould occur
again. In tic United States thora lias
aise been a slglit drop iii prices. At a
recenit meeting of the lumhermcn's Ex-
change i St. P~aul, reductions wvere mado
iii ail descriptions of timiber and lumber,
se Chat if it does liappen that wc have to
fail back upon tho yards across tho lino
for soine of our supplies that could bo
provided at a ligure under tliat of last
year. So that oit Uie whole the prospect
of clicaper luniber tlîis ycar is good ail
arouîid.

TIIOSE LIIIiBER TRUDBRS.
Tho îîietliod a(lopte(l by the city in

'naking contracta is rather peculiar.
Saine tinie ago they advertised for tenders
for 1,5iO0,000 feet of luînbcr for city pur-
poses. The tenders "'ere openedl ini due
time and the coulicil at tlîe flrst meeting
thereafter, awardccl Uic contraet te the
Iowest at %*24-66. The wiviningtenderers
are new corners to the city. Local pres-
sure wvas brouglit te bear upon the cou:n-
cil and the august body mlet again, rescin-
ccl tlîcir formîer rc'solutioîî and awarded
the contract to Uic next highcst. Such a
mode of dealixîg witlî tenders is certiy
siot accordiîig to the ordinary ruIes of di-
ing business. The '%vlîole object profess-
edly arrivcd at ini inviting tenders %vas te
obtain the lunil'er at the lowest figures.
The tenidererspreseritedl their offers in per-
fect good fait!î believing iawoer
'%Vas tho lowest -%vould be sure te "et it ne
niatter -'vho lie niit be. The lowcst ten-
de '%vos accepted in te first place, thenl
after ail the figures are mnade public one-
firas tliinks fit te arnend lais tender s(% as
te bring it below the one Nvlîichl had been
suceesafuL Tue council allolws this.te be
donc, and the Party whô should have got
it, and did get in tb- firot place, is ]eft
eut in the cold, Furtiier comment is un,
necessary.
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