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ternis than were obtained for the last
issue of preferential stock. The Company
ias recently losi its President, Sir Henry
M. Jackson, Bart., who lias taken a warm
interest in its prosperity during many
years. Sir Henry hat only a few days
before his decease been raised to the
Benci, wvhich would probably have de'
prived the Company of his future services
even if ie had lived. The deatih of Mr.
Wihliani Gaible, who had been for about
25 years auditor of the Company, and who
w'as one of the old York pioneers, is no-
ticed with regret in the report.

THE MUTUAL LIFE ASSOCIATION OF
CANADA.

The annual meeting of the policy-holders of
this Company was held on Tuesday, the th
inst., at the home offices in Hamilton, at which
a large numiber was present. The President

ir. James Turner, on taking the chair, calied
utpon the Secretary to read the statutory notice
cailling the meeting of the policySholders, and
also the minutes of the previous annual meet-
ing, which, utpon motion, were confirmed.

Tice Secretary then read the report of the
Directors for the past year, the flm>antcial state-
ment, and the atditor's report, as follows:
To the Policy-holders of the Mutucial Life Asso

ciation of Canada.

The annual statement of the Board of Direc-
tors, showving the business of the Association
for the year ending 31st Debember, 1880, is
submitted herewith. The new business offec-ed
to the Association during the year numbered
330 applientions for $489,00, of whici amount
the Dilectors issuced 317 policies, covering
M6,000, sho winga large increase overprevious

years. The insurances ln force outstanding
at the end of 1880 numbered 1139 policies
insuring Sl,361,902.50. The accumulated assets
of the Association have incrensed during the
year over $19,000. The interést receilts for the
year it will be noticed have exceeded the death
clains. The securities oct deposit with the
Dominion Government for the protection of

olicy.holders have been increased since the
st anucal statement S13,778, makcing the

aitoctnt on deposit at the 31st Decenber, 1880,nearly q91,000. The following comparative
satetent, giving the business of 1879 and
180, shows the progress of the Association for
the palst year. Ail of which is respectfully
submitted.

JAttEs Tuaxern
Pr'tesidentt.

HAm»rosn~ 5th A r,.ti 188t

Comtparisot of busicss of 1880 twith 1879.
1879. 1880

Amount of new busi-
ness issued ......... S

Insurance in force at
end ofyear .;.......

Total Revenne A cct.
Total Disbursements.
Amottnt of Assets at

end of year .......
Govertcment Deposit

at end of year......
Death Claims occur-

ing during year....

Amount of new busi-
ness issued .........

lasuran ce in force at
end of year.........

Total Revenue Acet.
Total Disbursements
Amount of Assets at

end of year .......

294,331.00 S 468,000.00

,265.855.00 1,301,902.50
43,027.26 45,859.02
31,375.31 26,778.98

153,354.93 172,434.07

77,000.00 90,788.33

6,300.00 5,895.60
Incrense Decrease
ln 1880. ln 1880.

173,669.c0
96,047.502,83 L.76

$4,596.33

19,080.04

Government Deposit
end of year.... 13,788.33

Deathl Claims oceur-
ing during. year... 404.40

Annual Statettent for the year cnding 31st De.
cember, 1880.

Amoucnt of Assets 31st December,
1879 ...................... 153354.0

Recvenlue Account.
Premiums................ S35,770.49
Interest and Pre-

miums on Securities 10,088.53 $45,859.02
S199,213.95

Disbcutet.n Accountc.
Death Losses............
Matured Endowmnents
Surrender Vaices, re-

turned P r e miums
and Interest..........

Interest on Guarantee
Fund...........

Directors' Fees.........
Piysicians' Fees .....
Rend Office Sailaries

and Rent........... ..
Travelling Expenses.
General Agents'Sala.

ries . ,. ,,,,..........
Commission..........
Advertising, A u di-

tor's Fee, Printing
and Stationery......

Taxes and General
Expenses............

As
Municipal Debentures

and Securities.
Cash lu ial. on hcacd

and in transit (since
received)...... ......

Interest accrued on
Investients..........

Loans on Policies.
Agent's Ledger Bal-

ances...............
Premiums Outstand-

ing and in course of
collection..;....c.....

Premimcms deferred....
Ail other items not

included under fore-
going heads...........

Amount of Asseis,
31st December,1880

$5,500.00
1,250.00

2,535,75

1,260.00
264.00
738,50

4,556 00
1,360.70

3,819.59
2,723.03

1,214.01

1,557.40 $26,778.98

S172,434.97

$128,306.18

9,03039

1,049.81
4,809.62

2,476.77

13,008.70
8,358.63

5,394.87

S172 434.97
Lia ity

For Reserve Fund on
Octslauding P o il-cies, by Actuariai
computation, ns per
valucation register.. S132,157.65

For Outstanding
Death Claims and
Suspense...... ...... 4,445.60

JA3tEs TuRNEt, President.
DAcio BuccEE, Manager.

The President and Directors of the Mtutual Life
Association of Canada:

Gentlemen,-I have now the pleasucre to re-
port completion of the audit of the affairs of
youcr Association for the year ending Sst De-
cember, 1880.

As usual, the books, vouchers, etc;, tave un-
dergone a careful examination, and their accu-
racy bas been verified.

The securities have aiso been examined, con-
pared with Ledger Balances, and found cor-
rect.

The statements submitted ierewitih, showing
revenue, receipts and expenditre, also asseis
and lial2ilities have been carefully checked. and
indicate the resent financial position of the
Company as s ewn by the books.

Every facility bas, as usual, been afforded by
your manager and staff.

Respectfull submitted.
H. -rcTPnfxs, Auditor.

Hamilton, 4th April, 1881.
The President, in moving the adoption of the

report, said :
Gentlemen,-At the last annual meeting I

expressed feelings of satisfaction and a coui.
dent hope in the future of the Mutual Life As-
sociation of Canada, whiclh confidence r think
you will agree with me the present annuel ex-

ibit justifies.
You will be pleased to observe by the state-

ment attached to the report that the compara-
tive increase of new business over that of the
previous year hans been 5173,669.00, and that
the sunm o $13,778 33 tas been added to the
Government deposit, which amount your direc-
tors are now mic a position to augment to such
an extent that the whole deposit will amount
to considerably over $100,000, and at the same
time retain sufficient funds on hand to meet ail
accruing liabilities. Your directors would re-
commend to their soccessors a contnuance of
the same judicious policy regardiag this deposit
as was adopted last year, and that frtier addi-
tions shall he made to it so sonn as the Govern-
ment are prepared to accept further deposits of
debenture securities.

I would direct your attention to the follow-
ing fact, that the interest received during the
pist year more than covers the death claims
for the sanie period.

There ias been a marked general revival in
the business of Life Assurance sine we last met,
in the benefits of which improvement I am
pleased to sec that our Canadian companies
have largely participated, showing, as it cer-
tainly does, that the public appreciate the in-
terests of Canada by supporting home institu-
tions in their laudable and patriotic endeavors
to retain the prenioms for imvestment in this
country, and at the sane time place the Life
Assurance interests of the Dominion more
effectually under the supervision and control
of our ovn Goverument

It is my pleasing duty to tender to the man-
ager, officers and agents of the Association the
thanks of the Directors for their efficient and
united efforts in forwarding the interests of the
Association, as to them you are mainly indebted
for my now being in a position to present a
report so satisfactory li every department. I
beg to mo e the adoption of the report, seconded
by lhe Vice-President. Carried unanimously.

Alter the usuel resolutions bad been moved,
seconded and carried, the scrutineers reported
thè old board unanimously re-elected as follows:
James Turner, Alex. Harvey, J. M. Wiilliams
Anthony Copp, Donald McInnes, John Harvey,
H. T. Ridley, M.D., J. M. Buchan, D. B. Chis
holm, J. J. Mason, Hamilton; G. M. Ra,
Toronto; Samuel Peters, Lcondon.

At a meeting of the new board held imme-
diately afterwards, Mr. James Turner wvas re-
elected President, and Mr. Alexander Harvey
vice-President for the ensiting year.

NORTIHERN AND NORTH3-WESTE RN
RAILWAYS.

The following is the report of the Canadian
Directors of the Northern Railway Company of
Canada, for the *year 1880, embodting the
report of the Executive Committee working the
Northern Railway of Canada and the Hamilton
and North Westera Riliway .
nEPoRT OF THE JOINT EXEOUTItv cOMMlTTEE rot

EIOO EXTENDINo FROM lsT JULY, 1879
To 31sT DEoMBEnRc 1880.

To the lPresidents and d)irectors ofthe Northern
Raîciway Comapancf Canada, and of the

llmflton an Nd c Western ailway
Company.

The Joint Execulive.Cotmmittee acting tnder
the terns of the Agreement of the 6th Juns,
1879, have tice honour to report :-

1. Much inconvenience having arisen by


