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James Young, Esq,, M.P.P. Al which i res-
pectfully submitted.
Jony L. BuAigig,
President.
Toronro, 21st Junuary, 1880.
Bavavce Sueet, 3lst DrcemBrgr, 1879,
Assets.
..$2,313,011 50
17,098 59
33,168 25
100,748 41

TLOANS. s euciscsinsensiansianens

National Bank of Scotland..
Canndinu Bank of Commerce.
Federal Bank of Canada......

Property on Toronto Streel ........ 40,000 00
Ou.s{\...................... . :191 36
Interest due and accrued. 75,;12 04
Qffice Furniture........... 348 00

$2,609,998 15

$663,314 21
1,565,233 12

Stuking Fund...... 270,192 22

Reserve Fund....... 110,000 00
Contingent Fund...... 11,089 19
Dividends unclaimed.... . 2,704 80

Dividend No. 37, payable 2nd Junu-
Ay, 1880 ceeeiniarrininiriianonins
Debenture Interest reserved, due °

29,835 92

1st January, 1880. ceraeas 6,699 08
Insuranco......... . 30 00
132 41
Requisitions..an, 23 00
Profit and Loss...... 738 20

$2,609,908 15
D. McGer,
Secretary.
Tonoxvo, 16th January, 1880,

We horeby certify that we have examined the
Books and Accounts of the Canadn Landed
Credit Company, and have found the above
halance correct. We have also examined the
Seccurities in the Company’s Strong Roow, and
found them in pertect order, rs represeunted in
the above statement.

W. B. Puipps,

W, Horer } Anditors.
. 'y

Sionucial and Sommercial.

GENERAL MARKETS.
Tnorspay, February 10th, 1880,

A quiet, healthy, promising state of affuirs
obtains throughout the general markets, with
only here and therea feature of niore than pass-
ing interest. Such a feature is now foutd, as
inst week, in the dry goods trade, only that the
report then given now admils of strong emphn-
sis. Not for years past bas activity equal to
the present been witnessed in this line of indus-
try, and, as it is & branch of businessisecond to
none in importance, and perhaps more dircct
und extensive in its influences than any other,
this circimstance may be taken as conclusive,
not merely in establishing the fact of better
timeg, which is admitted, but in demonstrating
that the improvement has now percoluted to
the ends of industrial society. Dry goods has
cenfesgsedly been amongst the worst beset and
most hopeless of trades for an indefinite time
past, and it is therefore more than ordinarily
significant, as well as gratifying, to have o 1e-
port a condition of activity not merely relative-
!y good, but positively so under any comparison.
In hardware, the spirit of reaction is manifesting
itself in & quiet, natural way, fully as consistent
with a healthy and reliable market as might be

continued excitement and advances. In this
line travellers are only just out, and their re-
ports are not yet to hand. Dulness, cunse-
quently, rules for the time. The leather market
hesitates as one under the influence of conflict~
ing impulses, with some apparent inclination to
invor buyers. Groceries are positively dull ; the
bad condition of the ronds seems to have af-
fected this line of trade particularly, though
complaints on this head are general. The pro-
vision market is now restricted to very limited
dealings, with butter steady, in consequence of
light supplies, and cheese firm and higher (rom
the like cause intensified.  The money macket
is still easier, and concessions from nominal
raies are obtained by favored applicants. Call
lorns are quoted 4 to § per cent,, and strictly
choice commercial paper can be done at G per
cent. Sterling Excbange is firm at 8} to 8%,
between banks, and 83 to 9 per cent. premium
for ordinary demand for 60-day bills.. Docu-
mentary bills are reported done at 8 to 8} as to
name and date. Drafts on New York, § prem,
On the Stock Exchange the largest business i3
recorded of any week for months past, and tho
general teudency of prices has been upward,
with two or three instances of notable advances.
Merchants' Bank takes the lead in the upward
movement in bank stocks, sustaining an ad-
vance of about 4 per cent. under very free sales,
In miscellaneous shares, City Passenger Rajlway
is in the van, with a rise of over 5 per cent.
Montreal Telegraph comes next, and records &
rapid advance of 3 per cent., in consequence, it
may be assumed, of a sharp rise in Western
Union in the New York market,due, in turn, to a
reported important decision in its favor of a
patent right case, involving the use of a patent
said to be essentinl to the prosperity of thorival
American Union Company. Bank of Montreal
and Bauk of Commercestocks are firm, and wit-
nessed a good business as to activity. Molsons
has suftered a drop of 3 per cent. on saleg of only
80 shares, and is an exception to the current
of speculation. People’s showa a - fraction fall-
ing off. The general course of the market may
be traced in the following summary of the bu-
ness of the week : 526 Bank of Montreal at 1374
to 1374 to 1383 ; 141 People’s, at 604 to 59% ;
1447 Merchants', at 893 10 93; 756 Commerce,
at 117 to 1164 to 117§ ; S0 Molsons, nt 80 to 77 ;
2,574 Montreal Telegraph, at 912% to 914, to 95
to 943 ; 495 City Gas, at 1174 to 118 5 45 Graphic
Co,, 1st Preferred, at 43 to 46 ; 375 Oity Pas-
senger Railway at 84 to 893 to 893 ; 113 Inter-
colonial Conl, at 10 ; 75 Montreal Building As-
sociation at 50 ; 175 Richelieu Navigation at 38
to 87% to 374 ; 33 Canada Cotton.Co., at 30;
30 Canada Guarantee Co. at 90 ;4 Accident
Insurance Co. at 98. This morning the mar-
ket maintained its newly-ncquired strength
fuirly well, but in the afternoon prices gave
way freely, and at the close the general
list was decidedly weak. The reaction is not
at all inconsistent with a strong wmarket, buot
shows that the bullg are yet timid and eager to

realize on the slightest provocation. Recorded
sules are as follows: 97 Bank of Montrenl at
1384 to 138; 200 Ontario at Ti4 1o 7135 22
Peoples at 61 to 60; 435 Merchants' at 924 to
913 ; 100 Commerce at 117} ; 588 Montreal Tele-
graph at 94% to 93}; 267 Oity Passenger Rail-
way at 89 to 90; 185 City Gagat 1184 and 20
Montreal Loan and Mortgage Company at 100.

Asurs.~Receipts of Pots are large, There
has been a fair demand for firat sorts at $4.00 to
$4.03, with a few brls. light tares as low as
$3.95; Seconds, $3.15; no Thirds coming in.
Learly are pominnl, but have declined in
Liverpool 1o 33 per eent, per ewt, The businesa
here has been contined o a few brls. for local
use. “Receipts since 1st Junuary, 1,328 brls.
Pots and 251 brls. Pearls.  Deliveries, 827 bris,
Potg and 92 brls, Penrls,  Stock in store at six
o’clock on Wednesday evening, 863 bils. Pots
nnd 293 Wils. Pearts.

Boors axp Suoss.—Dusiness is fuivly active,
and goods ou spring orders are now going for-
ward freely. Orders thus far taken are some-
what in excess of Inst year, although prices are
below what was anticipated in view of the cur-
rent rates for leather.

Dries  axp Cawrvicans.—The market for
heavy goods is dufl, the demunnd being confined
mostly to country orders, which come in quite
freely. In this way there i3 a fair nmount of
gouds moving, without particular animation jn
any deseription. Prices ‘continue firm, and
Brices of all deseriptions of goods in 1hig line

eing very firm abroad, ‘there is no room for
any decline.

Dy Goops,—Our report of last week: is
confirmed by the experience of this, the eu-
couraging conditions and indications then
noticed being now even more apparent and
pronounced.  Qrders from travellers are coming
in from all sections freely, and the leading
houses find their bands full 10 keep pace with
them,  As yuet there is very little to note in the
way of specisl demand, inguiry being pretty
thoroughly distributed a8 to the diflerent lines
ot goods. In some quarters we find an extra
heavy run on priuts, and one house, foreseeing
it will seon be clenned out of these goods, is
seeking to duplicnte supplies with but faint
expectation that it can bs done at old prices.
Perhaps a trae idea of what is going on will be
givon when we stute that one of the oldest
houses in the wade informs us that buginess
wag never better, and the several fluors of their
warehouse stréwn with billeted goods afford
very strong and quito unnccessary corroborn-
tion of the statement; nov is this house, so fur
as our observation extends, especially favored
beyond others, a like nnd possibly greater con-
dition of activity obianining in otlier quarters.
Bad roads are still mentioned as drawbacks, but
not as giving oceasion for complaint, so good
i3 genernl business.  Remittances ure reported
rather better, and we learn of no dissatistaction
on this head. There is now no question what-
ever that the promises of the spring trade ns
pointed out in these reports from time 10 time
nre fuirly fulfilled. Ellison & Co., cotton
brokers, Liverpoul, issue an cluborate civenlar
report, dated Junuary 27th, reviewing the trade
in raw cotton for 187%, and presenfing tables
indicative of the prospeet for 1880. ‘I'he U 8.
crop is cstimated at 5,560,000 bales, of which
1,751,000 bales will be consnmed at howme,
35,000 bales in Canada, Mexico and the West
ludies, and 3,774,600 bales will be availuble (or
export to Burope, against only 3,410,000 last
year. The total European supply, after making
vavious allowances, is estimated at 5,471,000
bales for_the season year from September 3Uth,
1879, to St‘{)tcmher 30th, 1880, against 4,857,000
bales for the previous seasoun. For the niue
mouths of the ealendar year to the close of the
season the total availuble supply is counted to
be 6,241,000 bales, agninst 4,714,000 bales for
the corresponding period in 1879, The con-
sumpion for the like period in 1879 was
4,165,000 bales, and for' 1880 is estimated at
4,485,000 bales, leaving stock on hand Septemn-
ber 30th next-at 756,000 bales, ngainst 549,000
September 30th, 1879. The general bearing of
these figures upon value would be that the
present price for raw cotton is quite high
enough, with the probabilities as tu an’extra~
ordinary demand for consumption perbups
fairly counterbalanced by the contingency.of



