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jaties Young, EFq., .P.P. Al which is res-

1ectfully submitted.
Joti L. BlAmrIE,

President.
TOaosTO, 21st Jantiary, 1880.

BALANCE Sn1EWr, 31s-r DÜ:cE.nEiR, 1879.
Assets.

Lons .................- .......... ......... 2,313,011 50
National Bank of Scotland ........... 17,128 59
Canadian Bank of Commerce 33,158 25
eederal Bank of Canada............. 100,748 41

Property on Toronto Street ........ 40,000 00
CaLSh _.......................-........ 491 36
lnterest due and accrued........... 75,212 04
Office Furniture....................... 348 00

$2,609,998 15

Liae lîilies.

Capital Stock........................... $603,314 21
Debentures....................... ...... 1,565,233 12
Sinking Fond.......................... 10,192 21
Reserve Fund.......................... 110,000 00
Contingent Fund...................... 11,089 19
Dividends unclaimei................. 2,704 80
Dividend No. 37, payable 2nd Janu-

ary, 1880....................... 29,835 92
Debenture Interest reservel, due

tst Jautary, 1880 .......... , ,G99 08
Insurance.......................... JO 00
Suspense................................ 12 .11
Requisitions............................ ,3 00
Profit and Loss....................... 738 20

$2,609,998 15
D. NlcGEo,

Secretary.
TonosTo, 10th January, 1880.
We hereby certify that we have exaniited the

Books and Accouais of the Canada Landetid
Credit Company, and have found the above
balance correct. We have als examined the
Securities in the Company's Strong Room, and
found then in peerfect order, as represented in
the above statement.

W. B. PHlipps, Auditors.
W. HOPE, j

GENERAL MARKETS.

TnonsDAY, February 1tit, ISSO.

A quiet, healthy, proising state of afitirs
obtains throughout ithe general markets, with
only here and therea feature ofuore than pass-
ing interest. Such a feature is now fourd, as
last week, in the dry goods trade, only that the
report thon given now admits of strong empha-
sis. Not for years past bas activity equal to
the ptesent been witnessed in this lino ofindus-
try, and, as it is a branch of btsiness!second to
none in importance, and perhaps tmore direct
tend extensive it ils influences titan any other,
this circunstance maay be taen as conclusive,
net merely li establishing the fact of better
tines, which is adnitted, but i denonstrating
that the itmprovenent ias now percolated to
the ends of industriail society. Dry goods ias
coufessedly been amongst the worst besot and
mtost hopeless of trades for an indefinite tne
past, and it is therefore moro than ordintrily
significant, as well as gratifying, te have t1 1e-
part a condition of activity net mnerely relative-
]y good, but positively so under auy comparison.
In hardware, the spirit of reaction is manifesting
itself in a quiet, natural way, fully as consistent
with a healthy and reliable market as might be

continued excitement and advances. 1tn this
line travellers are only jst ouIt, and tieir re-

ports are ncot yet te htand. Dulness, conse-
quently, ries for the time. The leather market
hesitates as one under the influence of conflict-
ing imptilses, with sorne apparent inclination te
cttvor buyers. Groceries are positively dull ; the
bad condition of the roeds seces to have tf-
fectei this line of trade particularly, though
cotmplaints on this iead are general. The pro-
vision mtatiet is now restricted to very limited
dealings, with butter steady, in consequence of
light supplies, ttnd clicese firm and higher frot
the like cause intensified. The ttouey market
is still easier, and concessions from nominiai
rates are obtained by favored applicants. Cali
lans are quoted 4 to 5 ier cent., and strictly
choice commercial paper cat be done at 6 ier
cent. Sterling Exciange is firm at 8 to .81,
between banlks, and Si to 9 per cent. premittm
for ordinary dentand for 60-day bills. Docu-
mentary bills are reporteti donc ut 8 to 8 as to
name and datte. Dratts on New York, k prem.
On the Stock Exciange the largest business is
recorded of any week fer monthes past, and the
general teudetncy of prices has beenti pward,
with two or tiree instances of notable advances.
.Merchants' Bank takes the lead in the upward
moventent tit bank stocks, sustaining an ad-
vance of about 4 per cent. under very free sales.
In iiscellaineottsslhaires, City 'assenger Rtilvay
is ta the vai, vith a rise of over 5 per cent.
Afontreal Telegraph comes next, and records a
rapid advance of 3 per cent., in consequence, il
may be assumted, of t sharp rise in Western
Union in the New York natrket,dtte, it turne, t a
reported important decision ta ils favor of a
patent right case, involving the tise of a paient
said to be essential to the prosperity of the rival
American Union Company. Bank of Monttreatl
and Bank of Commercestocks are firm, and wit-
nessed a good business as to activity. Mioisons
ias suflfered a drop of 3 per cent. on sales ofonly
80 shares, and is an exception to the current
of speculation. People's shows a fraction feil-

ing ofi. The getteral cour.ec of the mac,,rket atty
be tracei in the following snmmary of the bu.
ness of the week: 526 Becank of Montreal at 1371,
to 137* to 138 ; 141 People's, rt, 60 to 50 ;
1447 Merchants', at 891 to 93; 750 Commerce,
at 117 to 16q to 1171 ; 80 aisons, at 80 to 77 ;
2,574 Slontreal Telegrapict at 9½ to 914, to 95
to 941 ; .195 City Gas, at I17ý t 118 ; 45 Graphic
Co., Ist Preferred, at 45 to 46 ; 375 City Pais-
senger Railwny at 84 to 89W to 89J ; 113 Inter-
colonial Coal, at 10 ; 75 Montreel Building As-
sociation at 50 ; 175 Richelieu Navigation at 38
te 371 te 374 ; 33 Canada Cotton Co., ait 30 ;
30 Canada Guarantee Co. at 99 ; 4 Accident
Insurance Co. at 98. This norning the mat-
let maintained ils newly-nqutired strength
ftairly well, but in the aftertnoon prices gave
way freely, aid ait the close the genteral
list vas decidedly weak. 'rte reaction is net
at al1 inconsistent with a strong market, but
shows that the buls are yet timid and etger te
realize on the slightest provocation. Recorded
sales are as follows: 97 Baenk of Montreai at
138è to 138; 200 Ontario at 7i½ to 71- 22
Peoples at 61 to 60; 435 Mercitants' at 921 to
911 ; 100 Comuterce at 117J ; 58831ontreal 'fele-
graph at 94ý Io 931; 287 City Passenger Rail-
way at 89 te 90 ; 185 City Gas at 118f tend 20
Montreal Loan and Morigage Comtpany at 100.

Astr.s.--Receitls of Pots are large. There
lias been a f.tir demaeind for first sorts at $4.00 to
$4.05, with a few brIs. light titres tts low as
$3.95; Seconds, S.3.15; no Thirds coming in.
,Prarls lare nominal, but have decliied in

Liverpool to 33 pier t per ewyt. The business
here has been cofined itl t few bris. for local
tse. Receipts since tst January, 1,228 bris.

l'is tend 281 bris. l'etrs. Delivenies, 827 bris.
Polts and 92 bris. Penrls. Stock ti seore tat si
o'clock on WCednesda)v erening, 863 bris. Pots
tend 23 bris. Pelis.

ßoo-rs min Stots.-Uusiness te fairly active,
ttnd gonds ot spring orders arc now going for-
ward freely. Orders thtus faer taken are soame-
witat in excess of last year, althougi prices are
below whiat wvas anticipated in view of the cur-
rent rates for leather.

Datos AND CiumttcALs.-Tie market for
lteavy goeods is duil, tlie deneced being continted
iostly to country orders, iviciih comle in quite

freely. in this wtty there te a fair niount of
goods moving, vitithout partictilar animation i
tnîy description. Prices continue firm, and
prices of alt descriptions of gooda in titis ine
being very firmt, abroad, thero is nto roon for
any decline.

Dtt Goons.-Our report of liast veek is
confirmed by the experience of' tIis, the en-
couraging conditions and indications the,,
noticed bein,g ntow even more apparent and
pronotunced. Ordeirs frott travellers are coming
tit fromt altl sections freely, and the letadittg
houses fintd tieir hands full tu keep pace witt
themc. As yet there is very little to nlte in lie
way of special demande, inquiry being pretty
thoroeghly distribuited tts to the dififerent lintes
of gootis. lin soute quarterse ive ind tn extra
Iea'vy runc on pritts, utdt onte house, foreseeing
it will sot be cleetted ot of these gotds, is
seeking te duplicate supplies with but faint
exptecation that it can be donte lt nid prices.
Perhaps at true idea of wh'itt is going on, will be
givene when we state that otte o' the oldest
houses in the trade informs es tihtat bcsiness
was never botter, and the several floors of liair
warehouse stren,, with billeted guides aflford
ver, strong and quite unnecesstry corrobora-
tiotit of the statement ; ntr t this ouse, se Chr
as our observation extends, esiceiaily favored
beyenitd otiers, a like and possibly greater con-
ditien of' activity obtaeinting in otther iuarters.
Bad rods tare still ientioned ti drawbacks, but
not tes giving occasion tfutr compîlaini, sO good
te generl bueiess. eittttnlces are reported
rther butter, and wve learn o no dissatistaction
ot this iead, There is noe' nou question wlalt-
ever that the promises of the seritg trate tes
pointed out in these reports froim tite to time
re ftirly fuliilled. Ellison & Co., cotton

brokers, Liverpool, issue an ehaborate tirceciar
report, dated Jantary 27th,, reviewintg the tradte
in raw cotton for 1879, and presenting tables
indicative of the prospect for 1880. 'The U S.
crop is estimaied aet 5,560,9000 balles, of whicht
1,75 i,000 haies w'ill be conscumied at homte,
350t0 baies in Canada, Mexico end ite Wes:t
Indies, nd 3,774,b00 laies witl be available for
expert to Europe, against only 3,410,000 last
year. The total European supply, after uaking
varions allowances, ts estitmated aet 5li71,oo
bles for the season yeaer trot,, September 30th,
1879, to Septemaber 30ti, 1880, against 4,857,00
bales for tie previous season. For the nine
mottlhs of the calendar year te the close f t the
season the total available supply is cottnted to
be 5,241,000 baies, against4,714,000 bailes for
the corresponding period in 1879. The coe-
sumttption for the Iike period in 1879 ewes
4,165,0100 bales, and for 1880 is estimated at
4,485,000 balles, leaving stock on hand Septema-
ier 30th next atl 756,000 bailes, agtitnst 549,000

September 30th, 1879. The general bearing of
these figures upone value iwoultd be that the
present price for raw coltonl te quite Itigi
enough, with the probabilities as te au en extra-
ordnary demand for constmption perbapf'
titirly cotnterbalanced by the contingency of


