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. issues here,

ACUTE WEAKNESS

" ONLOCAL BOARD

- Stocks Break to New Low Re-

cords in Sympathy With'

Outside Exchanges.
MANY DECLINES HERE
Bearish Gloom Deepens—As

Usual Favorites Descend
Downward Path.

Sentiment on Cahadian exchanges on
Monday was distinctly bearish. This feel-
ing was a carry-over from Friday last,
influenced by weakness on forelgn ex-
changes in the interim. The opening sale
on C.P.R. yesterday was gight points
down from the close last Thursday, and a
further decline of over five points brought
the price to 213%, a new low record for
this year. Fortunately for Toronto
speculators, little of the stock was held in
this market. - Montreal felt the Squeeze
badly, and losses on this issue undoubted-
ly brought liquidation in other issues. i

Brazilians were the only really active
London pressure opened
these down to Yu%c, and further domeslic
reanzing lowereu wne price 1o 5y verore
any recovery set 1. ywiln snort cover-
g and & uitle puying 1ron aswute trad-
€rs, quUOtAtIons raineqa 1o b2 at tne close.

icnelleu ana Steel Corporation were
unaer strong pressure alt uay. ‘I'ne for-
mer declinea five points, to ivl, and Steel
sold below 44 on tne Montreal Exchange.

Toronto Rails were somewhat hard hit.
This stock touched 186, a loss of about
three points. - With this spacies of semi-
demoralization, every issue on the market
was more or less adversely affected. Mac-
kay and Pwin City sold lower, but, as few
of these are now out on margin, the of-
ferings were too light to materially in-
fluence prices.

Some of the newer issues were almost
without a market at all. Macdonald found
support around 47, but would-be sellers
were able to avold making what they
thought to be unnecessary sacrifices.

Sentiment at the clpse of the market
was ‘pretty much mixed. - For the more
standard issues, an Investment demand
is developing. This will act as the best
immediate sustaining influence and may
help to turn prices in a more favorable
direction for holders. Money 15 obtalin-
able for call loans at easier rates, but the
enquiries are not frequent at present.

MONTREAL STOCKS
SLUMPED SHARPLY
Under Lead :f’g.- P l\iMany

Securities Showed Decid:éQ:
Weakness. L

MONTREAL, June 2.--The unchecked
decline in C.P.R., gaining fresh momen-
tum under heavy liquidation from REure-
pean sources, resulted in a wide open
break in the Canadian stock markets
today, .The break. was the most &pee~
tacular of a good many years, and fol-
lowing as it did on a protracted decline
which culminated temporarily in a slump

of fairly.seyexe proporti Iast, I'riday, { C
T |
vous and utis caond n. 8 .
The downward movément e

ed early in the day under continued
weakness of C.P.R. abroad, was continued
practically without interruptibn  until
near the close. In the last few minutes
a number of the stocks which had felt
the pressure most severely responded to
a slight rally in C.P.R at New York
and scored substantial recoveries from
the low of the day.. At other points the
tone remaineéd heavy and the outlook un-

certain,
Dominated by C.P.R.

The gencral market has fallen back
80 completely under the sway of C.P.R.
that the immediate. course of prices here
will depend entirely on the action of that
stoCk on outside markets while the Cana-
dian’ "exchanges are closed over the
King's birthday tomorrow, The ease
with, which domestic issues responded to
buying promoted by the encouragement
o’ C.P.R.'s rally late in the day indicated
the general attitude clearly enough.

Net losses at the low points of today’'s
movement extended from 2 and 3 points
to upwards of 10 points in the more ac-
tive issues. C.P.R. at a low of 213%,
ghowed a break of 101 from the close
here last Friday: Power at 206 was down
1015, Richelieun at 101 showed a loss of
87. Brazilian at 881% a loss of 4%, To-
ronto Rails at 136 a loas of 4, and Textile
at 77%. a loas of 33, and Iron at 431
a loss of 2%,

Total business. .14.475 shares; 900 min-
ing shares, and $10,000 bonds.

GENERAL LIST ACTED
WELL IN AFTERNOON

Ericicson
Wired

Perking & Co. . G

at the o .
The stock market showed little rallying
buwer alter a session of Ereat weakness,

Beaty)

Was to Fore With
" Spectacular Slump of
_ Thirteen Poitns.

C.P.R.

FOREIGN HOLDERS SELL

Union Pacific Was Under
Heavy Pressure Thruout
the Session.

R

NEW YORK, June 2.—Heavy pressure
was directed agalnst stocks today and
‘on-an increased volume of business,
prices in many instances broke severely.
Canadian Pacific, the exceptionally weak
feature fell 13 points, a loss within a week
of 23 points. Union Pacific declined 43,
Reading 3, Amalgamated 2% and other
standard issues 1 to 2 points. Over 30
stocks of Atchison, New York Central,
Northern Paclfic, Pennsylvania and Union
Pacific are the most prominent, broke
to the lowest quotations reached - this
year. The average price of active stocks
fell to ‘the lowest figure since 1909.

The action of the market was deter-
mined largely by the attitude of foreign
holders of American securities. The un-
pleasant impression made abroad, par-
ticularly in France, by the St. Louis and
San. Francisco led to a slump in American
securities in London during the holidgy
period here, in which time Canadian Pa-
cific broke 9 points. When trading was
resumed here London came into the mar-
ket as a heavy seller, not only of Cana-
dian Paclific, but Union Pacific, Steel,
Amalgamated and the other stocks.

London a Seller.

Sales for London account, amounting to
80,000 or more shares were instrumental
in foreing off prices sharply at the out-

set. '
A Bear Rald. :

The weakness was accentuated by bear
selling here and by insistent pressure
against Union Pacific, due to disappoint-
ment over the latest plaris for dissolution
of the Harriman system., Reading also
was under pressure, but Southern Pacific
was relatively firm. There was evidence
of liquidation among. the standard stocks
and the undertone was feverish and un-
settled to the end.

Another decline was shown in the “ort-
nightly report of European Copper stocks,
which are 2500.tons lowe: than at the
middle of May and 12,000 lower than.a
Year ago. Exporis of vopper for May
showed an increase of over 500,000 tons.

POOL AGREEMENTS
NOT AGAINST LAW

Opinion of Late Senator
Used in Steel Magnates’
Defence.

Hoar

NEW YORK, June 2.—(Can. Press.)—
Evidence that the late Senator Geot ge P,
Hoar of Massachusetts, who framed the
Sherman antl-trust juw, wrote an opinion
onc year after its eractment which held
‘that steel manufacturers Wwh) ontered
Pool agreements to fix wricue, regulate
output and . divide profits could nat. be
convicted vnder e W' came to iplit
today at “he hearings of ta: governmunt
dissolution suit against the U.S.  Steel

orporation. g !
:rﬂ{u"bxﬂhﬁr;«nmmﬁn 1891 at the ve-
frauest: sotial wines imanutactirers,. who pro-
Posed- 1o form such. a pool, wss pul in
evidence-by attorneys for the corporation
in connection with testimouy of Judge
Elbert H. Gary, chairman of the corpora-
tion to the éffect that in th: eariv days
of the steel industry, it vas suppose
steel manufacturers and lawyers that
podis were legal. Tarac years 480 poeols
of wire manufacturers were broken up
by the government urde: the law and
their members indictel and fined.

NEW MEMBERS.

G. Morary Anderson and T. C. Edgar
Watt have been elected members of the
Toronto Stock Exchange.

DARE CIVIL WAR
URGED LAVERGNE

Nationalist Lieutenant Tells of
Advice He Cave to
Pelletier.

QUEBEC, June 2.--Admitting that
he had advised Hon. L. P. Pelletier,
postmaster-general, to carry his oppo-
sition to the Borden naval aid ;bill
even to the point of civil war, if that
should be necessary, Armand Lavergne,
the Nationalist lieutenant, yesterday
at Montmagny delivered an address
in which he denounced practically all
the Quebec members on the govern-

M which, aside from the collapse in | ment side of the house; denouncing
LCanadian Pacifie, losges of more than four | both the Laurler and Borden naval
5 xnu:_nt'.\) Wwere sustulned in Union Paeific policies; denounced England and her
"““)’“--)‘;:'v""‘:j“’f}iﬂ“ s : treatment of Canada in the past; de-
tetiy: haad ‘mﬂ : (“”‘l"l‘h'"j}l“_‘ nounced almost everything in sight
noon. and rallles, mall, were quite|2nd out of it, and suggested nothing
DEONIPL. uftes (he = 1t looks as if | Peyond an gppeal to the people, which
marke 5 overs thd a good bulge | he thinks “will be the panacea for
would ocen® oy receipt of any par- | every i1, alleged or otherwise, of which
'."'H!w ¥ 800d e he complains,
W.\'n ;.‘,'”'I’, ".”1 ;‘vrl"-» to [gv;] too  pessimistie, et e i i
Dearish, and w turn for (he bettor rcd | NAVY FIGHT IN CHATEAUGUAY.
1ho temporary, would i to b2 near at G o
Nana. MONTREAL, June 2.—~The death of
Southern Iae wiicularly well | James P. Brown, member of parlia-
today, L r part o » | ment for Chateauguay, throws open a
session i1 the opening | Quebec constituency in which there
{Hui'i..'.‘n <;‘1‘;".- better than|is likely to be an interesting contest,
n'_.“h“’g atis rair Rbnd a: 1h:s ansnr\'ati\'e opponent in the
the late trading. ag aia Steel s 1911 election, Mr. James Morris, was
Much of the Kiv-margined trading defeated by a majority of only 40,
albFnan iv been eliminated. The naval aid bill will likely be an
and the position of stocks is| important issue in the campaign in
better (‘hqteauguay.
e i i————" T et s —— T e ——

UYAL BANK OF CANADA

WITH WHICH IS UNITED

THE TRADERS BANK OF CANADA

INCORPORATED 1869

. Capital Authorized .
Capital Paid Up .
Reserve Fund =, .
Total Assets .

LONDON, ENG., OFFICE
,ft‘».'w"‘ Bides— Princes St.

299 Branciies thronghout

Savings Department at alf Branches.

$ 25,000,000/
11,600,000
12,600,000

180,000.000

Canada.
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