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enterprises whose common stocks have something of the security of govern-

ment bonds. Indeed he is inclined to prefer bonds and life ineurance (we are
q

relatively the rnost heavily insured people in the world) to any investments,,

however attractive, involving a large, element of risk. 1 except of course

the great volume of highly speculative bets placed on the most volatile of

mining, stocks, which a sociologist might de scribe as the Canadian equiva-

lent of football pools or national sweepstakes.

One result of this caution.;andç of the liniited amnount, of, roney for in-

vestrnent available in Canada is that the great niajority Of ventures requiring

large quantities of capital have be-en undertaken by rxOn-Canadjans and par-

ticularly in this century, by .Americans. 'ts influx f rom the United States and

with it the American entrepreneurs who o0e OTet etl emnnl

he.re has been of.,immense eçonýomic benefit to. this country. Canadians have

firequently, expressed the fear that such a boon wsbigprhsda h

cost of future political independ'ence. But the hist-orian surveyîng. such Aweti

can economic influences over the pastcentury or 50 seems ta have, good, rea son

for drawing the oppOrite conclusion.:. thaýt:the financial and industrial stimnullo

we have thus received may well1 have been one of those things which have enI

abled us to assert our -olitical independence s0 effectiveîy,

Something of a parallel can be s.een in the history of -the.labour xnove21n

in Canada. In the early days of our industrialization our labour. unions drel'

much on the experience and knowledge Of the British unions and the Britishl

labour Movement. Inevitably, however, and under mnuch the same influence'

as tho8e ta which I referred a moment ago in the z»ovement of capital, GaIa'o

labour turned more and more for help, to the ýgreat American trade unions.


