
competitive, conditions. To the extent to which the price of such or liJkchandise is governed by the quantity in a particular transaction, the prie(
considered should uniformly be related to either (i) comparable quantit
(ii) quantities flot iess favourable to importers than those in whichi the
volume of the merchandise is sold in the trade between the counitries of eý
tioît and importation.

(c) Whien the actual value ia nlot ascertainable in accordance wit]
paragraph (b> of this paragrapli, the value for customs purposes should bc
on the nearest ascertainable equivalent of suich value.

3. The value for cstoms plirposes of any imported prodct shoul
include the amouint o! any internai tax, applicable within the country o!
or exçport, from wlhieh the imported product has been exeipted or lias bi
wilI bie relieved by means o! refund.

4. (a) Exept as otherwise provided for in this paraigraphi, whiere
necessary for the purposes o! paragraph 2 of this Article for a contracting
to convert into its own eurrency a price expressed in the currency of a]
country, the conversion rate of exehiange to be used s;hall be based on t
values of the currencies involved as establishied pursuant to the Artiec
ALYreement of the International Monetary Fund or by special exhsinge~
ments entered into pursuant to Article X-ýV of this Agreement.

(b) Whcre no such par value bas been establishiec, the convesinate
rçeflet effectively the current value of such currency in comnmercial transqc

(c) The ýCONTRACTING PARTIES, in ag'reement wi'th the Internl
M1onetary Fund, shaîl formulate miles governing the conversion by contri
parties of any foreign currency in respect of m-hich multiple rates of excCl
are maintained consistently with the Articles of Agreement o! the Inter1 191
Monetary Fund. Any contracting party may ýappiy sucli rules in resPe
su<li foreigu currencies for thie puroe of paragrapli 2 o! this Artil e
alternative to the use of par vralues. tUntil such rides are adopted b
CONTRACTING PARTIES, any contrsecting party rnay qmploy, inrep
any such foreign eurrekiey, rules of conversion for the purposes oftaar
of this Article wieIh are designed te refleet effectiveiy the value o! suchf
cturrency ini commercial transactions.

(d) Not-hing in tlhis paragrapli shall be construe4 to jrequire~ any colr
party' te alter the. method of cnverting ûurreniis for customs proe h
applicable in its territory on~ tiie date o! this Agreement, if such atrto
have the effect o! inrecasing geneally the amounts o! duty payable.

5. The. bases and mehods for deterininjg the values of pout
to duties o~r othuir chrgs or restrictions based upon or regu1.ated in n
by value should b. stable and should bê given sufcetpublicity O
traders t. estimate, with a resnal egree of certain*y, the valu fo
purposes,


