1966 No. 8 20
ARTICLE IX

Consultation and Termination

SECTION 9.01. The following are hereby specified as Events for the purposes
of Section 9.02 of this Agreement:

(a) a situation shall exist which shall make it improbable that the Project
can be completed;

(b) the Administrator shall have determined that the resources of the Fund
are insufficient to meet the estimated cost of the Project; or

(c) a default shall have occurred in the performance of any undertaking 0%
the part of Laos under this Agreement.

SeEcTION 9.02.(a) If any of the Events specified in Section 9.01 shall haveé
happened and, in the judgment of the Administrator is likely to continue, t.he
Administrator shall promptly notify the other Parties hereto and may by notic®
to said Parties suspend disbursements from the Fund in whole or in part.

(b) The Parties hereto shall forthwith consult with one another th®
measures to be taken to correct the Event or Events. A majority ©
the contributing Parties, whose contributions also constitute more tha?
half of the aggregate contributions to the Fund, shall have the power
to decide that any suspension imposed by the Administrator pursuén
to subsection (a) of this Section 9.02 shall be removed. The Adminis”
trator shall act in accordance with such decision; pending such decisio?
the suspension shall continue.

(c¢) If any such Event shall continue and a similar majority of the CO”&
tributing Parties shall decide that it is not likely to be corrected a2
that the purposes of this Agreement are not likely to be subs‘can'tlally
fulfilled, the obligations of the Parties to make contributions to ¢
Fund and the obligations of the Administrator under this Agreemen
shall cease and this Agreement shall terminate.

SECTION 9.03.(a) If the Administrator shall have determined that circu®’
stances have arisen which make it impossible, or impracticable, for it to Caﬂ;_
on its duties hereunder in an efficient manner, the Administrator shall promP 5
ly notify the other Parties and may by notice to said Parties suspend disbursé
ments from the Fund in whole or in part.

(b) The Parties hereto shall forthwith consult with one another concernlﬁi
measures to be taken to correct the situation. A majority of an
contributing Parties, whose contributions also constitute more
half of the aggregate contributions to the Fund, shall have the Pownt
to decide that any suspension imposed by the Administrator purs}la_s_
to subsection (a) of this Section 9.03 shall be removed. The Adm,l“.’o
trator shall act in accordance with such decision; pending such decis?
the suspension shall continue.

(c) If the Administrator, after consultation with the other Parties, 51:;‘}:
decide that the circumstances referred to in subsection (a) © her
Section 9.03 are not likely to be corrected and shall so notify the ot ent
Parties, the obligations of the Administrator under this Agree™
shall cease, subject to subsection (d) of this Section.

‘ u-

(d) The Administrator, promptly after termination of its obligations PW* 4

ant to subsection (¢) of this Section, shall transfer all mqnles the
other assets then remaining in the Fund to such person or entity as




