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-in the- Empire Co. to that of a holder of p)ermianenit ýlat,
in the Sun and IHastings Co. But tlîis transition qif hi.S
riglîî , ha been accomplished by the votes of the sharehioltj.r

an by virtue of legislation whieb allows it. _%na as a
shaehoderhe appears to be bound1 by what bea ýu
dn.It may, perhaps, afford no consolation to plainiff

to ý;aY that the evidi'nc seeins te shew that, having, regardl t.>
the oito and circuinstanees of theEie C "., th, ai

appeariiis to havc been an advantageous one, butwhteru
not it wa.s >so cannot affect the ILts \it wa cloathr

byIhe Acýt bothi as tio its natuire and extint and then,~
sidtqration to be paid and received.

Sonie stress was laid . upon the 12th c[;ause ofte
agrenudt, hiuc, it was argue(I, preserved to holders of r
ifctsof stoc-k cePrtifiedl bv -tue Trusts and~ C-uarantut, co,

some ightsaginft thie -oecurities lu the hands of that e»
pian; bt t cm ft tlhat it was only itn~jf
theg protction fl that co!nupny' by placing on tht' 1mpirt.
Co. i!he buirduin ()f prouring, the bianding, ovrr or rees fthe

certficaes r iiid(nunif 5 ing the( Trus<ts andGuane
agaxnstiý any dlemaid(s or actions sueh a the presenti.

Appeal allowedl and action di-smissed wîth cosýts throiig)h

I'!0 judgmnent as ead the counterclaini wazs fot eojjj
pliiiiiedo.

QsrLtR, J.A., gave reasons in writîng for the sanie wD.

(hARuuow, J.A., also concuirred.

C. A.

KEILLEIIP v. JOHN INGLIS CO.
Master and Svn-Ijryl rn-Nqie of lf*-

Appeal by plaintiff from jugctof a Divisiouuai Cor
(r, O. W. R. 334), allowing aippewa from judgmieut nf


