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THE WEEK.

[Jovy 1st, 1886.

THE CENTRAL BANK OF CANADA.

Proceedings of the Second Annual General Meeting of
the Shareholders, held at the Banking House, Toronto, on
Monday, the 21st day of June, 1886.

Those present were :—D. Blain, Samuel Trees, H. P. Dwight, K, Chisholm, D.
Mitchell McDonald, C. Blackett Robinson, A, McLean Howard, Jas. Brandon, Frank
E. McDonald, Henry O’Brien, C. 8. Gzowski, Jr., H, H. Cook, W. Gibson Cassels, J. D.
Henderson, Dr. C. E. Martin, Alex, Lawrie, Dr. Husband, Robert McClain, A. Muldoon,
S. K. Dingle, A, A. Allen and F. W, Trounce.

On motion, D. Blain, Esq., was called to the chair, and Mr. Allen, the Cashier, re-
quested to act as Secretary.

Moved by 1. Mitchell McDonald, Esq., seconded by Henry O’Brien, Esq., and
resolved, That Messrs. W. Gibson Cassels and C. 8. Gzowski, Jr., be appointed scrutineers.

By request of the Chairman, the Secretary then read the following

REPORT.

The Directors have much pleasure in presenting to the Shareholders their Second
Annual Report, showing the result of the business of the Bank for the year ended 3ist
May, 1886 : —

The balance of profit and loss on 30th May, 1883, was.
The protits for the year ended 31st May last, after de-
ducting charges of management, interest reserved
and credited, and making provision for bad and
doubtful debts, were

#3853 72

37,602 40

$37,988 12
Frowm which have to be taken—

Dividend 3 per cent., paid 1st December, 1885 ..., .. 9 815 H0

Dividend 3 per cent., payable 1st June, 1886... .. 10,170 30 19,985 80
$18,002 32

Carried to reserve fund....... e veee e reneenes 15,000 00

1,536 36

16,536 36

Ten per cent. written off oftice furniture account.....

Leaving a balance at credit of profit and loss account
to be carried forward of. ... ..o S1,463,06

The net earnings show a result equivalent to about 114 per cont. upon theaverage
paid-np capital of $330,000 in nse during the year.

The business of the Bank at Head Office and Branches continues to give satisfuctory
evidence of progress. Cirenlation and deposits have steadily increased during the yeaf,
the Iatter from $903,864.01 to %1,463,853.97, and discounts and loans from $1,243,086.12
to $1,782,709.31,

The capital stock paid up now stands nt $356,930, an increase for the year of only
$44,050. our Directors, however, have good reason to expect that during the ensuing
year the whole amount subseribed, viz., $500,000, will be fully paid up.

The Head Office nnd Branches have been duly inspected during the year.

The various officers of the Bank have discharged their respective duties efticiently,
and to the satisfaction of the Board.

D. BLAIN,
Toronto, June 21st, 1886, President.
GENERAL STATEMENT.
LIABILITIES,
Capital stock paidup ...... Ceeeias vers $356,930 00
Reserve fund .........ovviiiil e $25,000 00
Balance of profits carried forward ... .. . 1,465 96
Dividends unclaimed ................... . 39 65
Dividend No. 4, payable 1st June ...... 10,170 30

Reserved for interest on deposit receipts . 5,096 97

41,772 88

$308,702 88

Notes in circulation..... ... veeer v eene 5299275 00
PDeposits not bearing interest .... ......... . 335,979 87
Deposits bearing interest ................. Lo 1,127,874 1 -
Bu{unces due to other banks in Canada........ g 9,22%/2
1,772,356 19

oG
C/ 2 " ANSETN,

$2,171,069 07

Specie vov. it L $16,278 35
Dominion Government demand notes.......... 129,875 00
Notes and cheques of other banks . ............ 83,118 14
Balances due from other banks in Canada ..... 36,242 09
Balances due from foreign agentsin U.S....... 14,685 92
Balances due from agents in Gireat Britain, . ... 27,880 56
Dominion Government stock ................. 2,800 00
Municipal debentures ... ...l 27,669 70
L S308,549 76

RBills discounted and current (including ad-

vancesoncall ....... .. . ceee. 1,782,709 31
Overdue debts secured . .......... . ........ 1,417 56
Overdue debts not specially secured (estimated

loss provided for)......... N 4,517 10
Office furniture at Head Office and Branches

(including safes).... .. e e aen, 13,865 34

1,802,509 31
$2,171,059 07

A. A, ALLEN,
Cashier.

The Central Bank of Canada,
Toronto, 31st May, 1586.

The Chairman moved, seconded by Samuel Trees, Ksq., That the report read be
adopted. Carried. i

Moved by Henry O’Brien, Ksq., seconded by James Brandon, Esq., That the thanks
of the shareholders be given to the President, Vice-President and Directors, for their
services during the past year. Carried. ®

Moved by H. H, Cook, M.P., seconded by Dr. C. 1. Martin, That the thanks of this
eeting be given to the Cashier and other ofticers of the Bank for the satisfactory man-
ner in which they have performed their duties during the year. Carried.

Moved by J. D. Hendlerson, Ksq., seconded by Dr. Hushand, That balloting for the
election of Directors for the ensuing year do now commence, and that it close at 2 p.m.
but that if at any time five minutes shall elapse without a vote being tendered, the balloﬁ
may be cloged by the scrutineers. Carried.

The scrutineers reported to the meeting the following gentlemen elected as Directors
for the ensuing year :—D. Blain, Samuel Trees, H. P. Dwight, A. McLean Howard, Q
Blackett Robinson, D. Mitchell MeDonald and K. Chisholm. PR
At a subseﬁuent meeting of the Board, D. Blain, Esq,, was elected President, and

Samuel Trees, Esq., Vice-President.
A. A. ALLEN, Oashier,

MERCHANTS BANK OF CANADA.

Report Presented to the Stockholders of the Bank at the Aunual
. Mecting 16th June, 1886,

The Directors b
the year just close

The net profits of the year, after
appropriations for bad and d
Balance from last year

eg to present to the Stockholders the following Report of the business of

payment of interest and char ducti
oubtful debts, have amounted %gs, and dedueting

524,754 03
3 7,566 71

e

$532,320 T4

This has been disposed of as follows -

Dividends Nos. 34 and 35, at 7 per cent, .

Added to the * Rest ™ $403,735 50

125,000 00
§,ss5 24
i

-.{525'2,320 74

the Directors refer to the accom ing Balnnce
! panying %
with that for last year will show thmtythe business

For the general position of the Bank
. ! ank
Sheet. A comparison of this statemeult\
of tl'lro Bank has been well maintained.
Cu.nmllluo g)lgicttgﬁ.&nve t:lnis'l year increased the Bank's holding of Bonds of the Dominion of
G la 80,08 to ‘tg up tho total to an amount equal to the whole  Rest” of the Bank.
’J‘hoy‘]mv:i:l}?(’;cgjl? _1(1; tln]s matter will huve the approval of the Stockholders.
the amount of monsey eiﬁlpe]?yg(i, ilrlxdgﬁlllotros?ll(ft%mer Syailable seeuritios of the Bank, and 10
v D ey en ad L or 't loans on stocks and b .
bt '{‘thﬁ;:lixgvi)tloﬁ?nltn;d[i’t&%ft;géas ?S?ﬁéﬁ‘fé‘&f bu?lill?'sls:tis smflnll:r )bcl)ll;:lsthat of discounting;
e ¢ i 3 availability and safety,
yeurlr;, 3:;;?;tﬁeta%mglggef;gf;e%lsct?s;fzct}léﬁn\t? of the Bank has be(f]}l, smaller than in former
Doon i priiy o Boneral red e rate of discouut and other causes; but safety has

The net outcome of the year's business ha
c o s been such as t ividend of
Buveq]‘lh%all)ﬁf::ft-oﬁrz be geclu.red, and the sum of $125,000 to be nd((l)eeglgg)ii;l‘)‘elt‘éz%%l vt
ohis o Directors endeavour constantly to keep before thew the importance of building up
¢ » notonly a8 increasing the carning power of the Bank und adding to its stability;

but in view of the maintenance o ivi : 8
alargor “Rest” hasg accumu]nted? tho dividend, and a possible increase at a future day when

Tne Branch at Emerson, Manitoba, hag b
asgets of the office transferred to Winmni ee'eléoclo-sel(l1 i T i ¢
attending the business of this town have cuﬁ) L‘ff rhw S i nnsual ciroumstuy foC
of tho present year, ed for heavy appropriations out of the earnings
The Directors trust that the good pros i
) ! ) HIA pect of the growing ¢ togeth i influx
of desirable cinigrants wil i 1€ crops, together with an infu?
oter pirt of Mz‘fuitnlm 1 favourably affect the business of this neighbourhood and cvery
Tho completion of the Canadian Pacitic Rail i i
North-Woestorn and othor tributuries of the m‘u,gf)lvilxl(ilnttlrl)etg’étg}?é(}u i th(le:qltobufanq
interior, mum,1 lltid in this development. arming districts of the
Tho Board have the paintul duty of referring to the dec 33 + Di 'S
the Bank, Mr. Wm. Darling and Mr, Adolphe lix[usson, b:tbl?ug; Sgglzoéggngzgltrsdctgm_(;g
interest. To replace the former the Directors, under the powers conferred by the Ban[i('l f:
Act, olectod Mr. H, Montagu Allan to & seat at the Board. The second vacancy is of r -m[’t’,
oceurrence, and it has been deemed expedient to defer an clection until the Annual Megtienlglz
l)lLi({)\lll}l;xil:]gftd;? yeur special offorts have been made to get the partially-paid stock accounts
At'the beginning of the year there wore 24 shareholders holding 1,28 r i
um‘edu_cod .Rhm.ﬂﬂ 1,273 ot" these hgwo been puid up and reduced, xmflnﬁ) s:l%:x“egﬂ(‘:lutx}{eﬁg:id and
p i'lll‘}}ll:;”brmgﬂ the subseribed capital of tho Bank to 57,092 shares, all of which are now paid
The Branches of the Bank, including the Montreal oftice, have all bee i >
I'he (Genernl Manunger and other ulligors of the Bank have (lischm'gcg %ﬁl}’i’rl?i?ll;‘iag:%%the
sntisfuction of the Directors.

during the year, and the remaining

On behalf of the Board,
ANDREW ALLAN, President.

0

STATEMENT OF ASSETS AND LIABILITIES AT 81sT MAY, 1886,

LIABILITIES.
Notes in circulation
Deposits at interost (including interest acerued to date)
Deposits not bearing interest.............. ... .

............................. £2,669,308 00
| 25,797,675 88

3,180,256 17
8,986,082 05

Balances dve Canadian Banks keeping Deposit Accounts with
of Canada
Balances due Cunadian Banks in daily exchanges.
Bolances due to Agents in Great Britain
Dividend No. 35....
Dividends unclaim

604,754 62
1,508 84
292,680 07
202,972 00
5,137 37

$12,981,292 95
. 5799,200 00
1,500,000 00

140,000 00

3,585 24

0,424,078 14

Capital paid up
Reost
Contingent Account .
Balance of Profit ay

Gold and silvéroin owrha
Dominion notos
Notes and cheques of other Canadian Banks .
Balances due by other Canadian Banks in daily exchanges
Balances due by Bunks and Agents in the United States
Dowminion Governuent Bonds

Railway and Municipal Debentures ...
Cull and short loans on Bonds and Stocks

$35K,038 52
559'675 00
624,089 48

64744 02
697,681 81

1,524,766 66
SOR,676 00

1,831,423 47

‘ 6,170,894 96
R $133,592 59
. 13,079,469 25

Time Loans on Bonds and Stocks
Other Loauns and Discounts..
Loans and Discounts overdue, and n
k £ 3 ot speciall X 'O
vided for in Contingent Ac’count) h y socured (loss pro
Loans and Discounts overdue, secured )

110,109 88
N 92,753 82
—_— 13,415,855 54
. 270,619 76
120,988 82
430,000 00
15,719 11
$20,424,078 19

——

Mortguges and other securities, the
Real estate 8, the property of the Bank ...

G. HAGUE, General Manager.

The Directors’ report having X i
1 ctoy g been read, it wa i i
333’3%{,’?,0%1{-—; That the report of the Directors as ;Sﬁfﬁ’f%t‘ég g:;e Ch«f' tho s hod famg‘;
;1\ ted, 3111() vorJ Oll?dltlo l\)fso%)rmteg for distribution amongst the stoék%gldctarse same fs heve
] a by J. H. R. Molson, Bsq,, seconded by J. Y, Gi ) i :
i)e;ioslix&z(}).t—;ﬁl‘hai; the thanks of the 'stockholdersya.re dug:lzlrrxlzliogib I;Jlsq.,band unan&néouﬂi
Yresidont, ce-President and Directors, for the manner i i exoby tenderod b he
nstitution during the past yoar.” " which they have conducted ¢

On motion of W. C. McDonald, Esq., sec
) . - C. Mo , Bsq, seconded by My, Sheri
txﬁnﬂm(;gggtglill 1Je(s%ojlv?d‘— That the thanks of thg’ Stgckslh)til(‘ilgsMchg(ey, of ane’hlgrvgg;
red to he ¢ eneral Managor for his etlicient management duri M;eth ue nd are
“That Mesgg‘? ?)V lnglblﬁigﬁig;ax?nk}llg?ii' ‘geonded by J. P. Cleghorl?BF Sg yietmv‘;ms resolved i~
* ‘That Mossrs. W. B. and John i tion
Dot Sl Shoneag Sedaees 80t thoy procood to'takc Uhe voten miediuselv; (ont 01
L ] .., this i i innt
Wltligusvgsvcg:nkl)lemg ten)dered, that the ballot sh&tiﬁ'l btlll)tel}guai)ri)rinbfer‘],all ,Of. ten m-muges"elﬂps
Verdun, and carridn']_olhtf‘lhby Joln Morrison, Esq., seconded t;)c ?IS(id m(]:medfmtg ylEsq" ‘
the Onaiond carried: o at the thanks. of the meeting are qu Y é) o mwbort mdered t0
The mecting then aﬁ%%?l&ﬁggducfioi}ghe business of the meeiizg” nro Boreby
Ry » 8n e scrutineer X wing
feptiomen o b dny oot iretor o Fh e bortl e rporton e foleS
Dawes, Tiéq.. Jolo Duncu, Tisg., Jomsiinin gl A, 15, Jobn Causils. Hsd, James
special meeting of the Director, odeson, Esq., Hector Mackenzie, Bsd- e¥
Allan, Esq., was elected President, anq Is{obbcgé ﬁ'&?mﬁl%ecﬁutx?}ge.%‘fgﬁ‘&?ﬁ? whion 420

By order of the Board,

; . G. 1 Manageér
MERCHANTS BANE oF CANADA, Montreal, 16th June, 18¢6, HAGUE, Gonera



