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TUE CENTRAL BANK 0F CANADA. MERCHANTS BANK 0F

Proceedings of the Second Annual General Meeting of
thue Sharehoiders, held at the Banking House, Toronto, on
Monday, the 21st day of June, 1886.

Thoe pîeent were:-t). Blain, Samuel Trees, H. P. Dwight, K. Chielicclîn, D.
Mitchell McDonsdd, C. Blackett Robinson, A. MeLean Howard, Jas. Brandon, Frank
E. McDcnald, Henry O'Brien, C. S. Gzowski, Jr., H. H. Cook, W. Gibson Caseels, J. D.
Heuidereon, Dr. C. E. Martin, Alex. Lawrie, Dr. Hcisbcnd, Rcclierf McClcin, A. Muldoon,
S. K. 1)imgle, A. A. Allen and F. W. Trccunce.

On mnoticon, D. Blei, En4q., was cailed t,, the chair, cnd Mr. Allen, the Cashier, te.
uluesteci tic acf as Secretary.

Mîivel lcy ý1). Mitchell McDiial., Esc1., secccided by Heniry O'Brien, Esq., and
resolved, Thaf Messcs. W. Gibsoei Cassels auîd C. S. G.zewsk;i, ,Jr., lie apîcointed scruîfiieers.

By rec1 cesf ouf flc ('liuiînan, the' Secrefairy thon read flue fîîllcîwing

REPORT.

Thie Directirs have îinucli lileasuire in liresenting te tIce Sluiieliuildem s flueir Second
Auunual Riepourt, sliuwiiig the resuIt <cf flic bumsiness cf flie Banuîk fcir tlie yciat ended 31sf
May, 1886 ;-

The blance oif procfit aundilo licn 30tli May, 1885, was. 8385 72
The profits for flue year enclec 31sf May lest, affet de-

duucting charges cf muaniagenmenf, ittereet re.nerved
anîd creilited, and uiialciug pro'vision fccr liai acui
dciilcffil clelif e, were................................ 37,6012 40

$37,988 12
Fronut whiel have tic lie taken-i
I)iviclend 3 lier cent., paid 1sf Decenilier, 1885......1. 50)
Dividenil 3 pl<e cuIjt., paeyale 1sf lune, 1886 ..... .... 10,)170) 30

Carried fo reHerve fuîd ................... ........ 15,u000 00)
'len lier cenif. wriftem offl office fsîrnitîîre account. . . . 1,5634;

Leaving a bialance et credif cf procfit anul luisg accîîuît
te lie carried ficrwaru if ...... ............ ....

$18,002 12

1,3(; 3

Thle uîet earninge shoîw e resuit euivalsuîf te abcot 1l), per' cent. uiîsi flic ave.radge
îîaid-iciu cail o f $3430,0010 in niii, duiring flic year.

Tlie lîusiîis. iofli thBank uit li eci Office anid Branches centinîues ticgilve îcatisfuuctiiiy
evichence <if îirlgre.n. Circuilaioni andc ulepisits have sfeachily incereated cirinig flic yiat,
flie latter frnit $903f,864.01 tii $1 ,46,,51.¶7, auid discounts anc loIceus frontî $1,2431,03,6.12
fi> $1,782,7019.3S1.

'l'lie capcital stcck cutil up nicw st;mils, îct $356,10, an increace focr flic ycîîr iof iuily
$144,0.50. Yemur 1)irectiîrs, liever, have geiîi rcccsîîn tic exîce fliaf duriug flic euusuiung
yeer flic wlîcle atmîîunf subhscrihii'c, viz. , $500,000, ivilI lic fîullY 1îaicl u1.

The liendi Offie andi Brnches lbuve iecai luîly insîcected dciring flue year.
Thue varioncs offliers oîf flic Batnk have iliscluirged. their respectiv'e clities efficienfly,

anud tsi the satisfaction ii f flic Boaird.

Torno, ,Tune 21sf, 188t6.
D). BLA[N,

L'mesidciif.

GENERAIT''EE''

btABILTS.iTu

C~apital steck pidî ni)................ .... ..
Izeserve fiuî...................... --
Blalanice cf pcrofits carried fîîrward ..... .......
Di vîclenil uînclauunei.......................
1)ividctid Nco, 4, pcayabile 1sf Juno ............
Reeruvei fort interest îîu deptîsit receiutis..

Noîtes iu circulaionc.........................
Deocsife net liearing interest .. .....
Deî îîsts lîeating inferest ................. ...
Balanes dlie te, cthcer baukt; iu Canada...

AMMEI'T1.

Specie.... ..
D)ominiocn Goverumeut dei'and notes .....-...
Notes andl choques iof cfhier Icanks ...........
Balances due frnt cther hardis lu Canada ..
Balances lue front fucreigmi agents in U. ...
Balances dute Item agents lu Great Britain ..
Doiniocn Gcuvernîcueut stuck .............
M uniipal delienture..... .................

$825,000 off
1,465 96

349 65
10,170 30

5,096 97

w85,3 )

41,772 88

$398,702 88
8299,275 00

:135,979 87
1 127,874 1

1J:ý ,2 ý 772,356 19

$2, 171,059 07

$46,278 35
129,875 00
8:1,118 14
.36,242 09
14,685 92
27,880 51;

2,800 00
27,669 70

Bis iccumutecl andclutrent (inclutiuig acd-
vances ou ccli ................. .......... $1,782,709 :31

Overdue delits securedl.........................1,417 56
overhu delifs nuit epecitully secured (ep.ited

loss îrucvicleî fot) ........................ 4,517 101
Office furnifure tf Head Office and Brancies

(iuchniîng safes) .... ..... .................. 13,865 34

$368,549 76

1,802,509 341

$2, 171,059 07

A. A. ALLEN,
Caier.The Centrtel Bank of Canada,

Toronto, 31sf May, 1886.

The Clicirmoan moved, eeconded liy Scunuel Tises, Eeq., That flue report read lie
adcîpted. Carried.

Moved by Henîry O'Btien, P' lcî., secuiclod liyJames Brandon, Escj., That flue tliankn
icf the sharehoiders Lie given te ftie Presiclent, Vice-President ccd Directo<us, fuit their
services duting flic peef ycar. Cattied.

Moved liy fi. H. Coock, M.IP., secced hy l)r. C. E. Martin, Tlhaf flue flianke of fltis
meeting bie guven te fie Cashier ancl efler elticets cf flie Bank fer ftle aiefactety mn-
net lu which they have perforcîsul fliir duties dum'ing the year. Carried.

Moved by J. D. Henclercun, Esq., seceuidedl by Dr. Huehand, Thet bllefing fer flic
election cf Directers fer the cmîening yeat de new coîummence, and ftut if close af 2 pcm,
but that if cf any time five minutes ehli clapse wifieuf a vote heiug teudercd, fthc liallotf
mey bie closcd by flic scrîîtineers. Catried.

The ecrutineers repîrfeul to flic meeting flic fellewing gentlemien elected as ])irectcrs
for the ensuing yer:-D. Blain, Samuel Trees, i-. P. l)wiglif, A. MeLean Howard, 0.
Blackett Robinsoîn, D). Mitchell McDcîneld cind K. Chishelm.

At a subsequent meeting of flic Board, D. Blain, Esq., wcs elected President, and
Samuel Trees, Esq., Vice-I9resident. A. A. ALLEN, Cashuler.

[JtILy let, 1886.

CANADA.
Reporit Prementelit to thse Stock1solders or elle Banik nst the AUUuaiS

Mýeeting I6ih June, ISS6.

The Directors beg to, present te the Stocklhoiders tihe folluwi.g o~,,t.f the business Ofthe year mse loded:
The net profits of the year, after paymeut of interest and chiarges, and deducting$54740Blappropriations for bad and doubtfui debts, have amnounted to..................$5275..Balnes fromt lest year............... . ............... . .......................... ............ 7566 71

8532,320 74This bas been disposedl of as follows:
l)ivjdends Nos. 34 and 35, at 7 per cent...................... ....................... 1$403,035O5
Added te the "Reet ......... 24.... 200(
Carried forw'ard to profit and ioss accounit of next year ..... ................... ..... 5532 2 4

SIFor the. general position of the 13llnk fu Directors rotfer to the accoiiipaflying ]3arcilcO
fhef. A cOniparlison' Of thie statenieiit With that for boit year wili show thet tile buIsinesofthe Batik hias be weil msjuitained.

Tue Directors haîve this yeer icesdthe lB>.iik's holding of Bondls of the Dominion OfCaniada, se an tii bring Up the total to ai] ainlonlit equat to the whiceteSc Ilet of the Bank
Ttiey trust their action iii this metter will haive tic api4 oiloVi. f the StockboldersTheOy Iave aiso cOlIsideralýj ftddîo( te tis otiier avalale. securtion of flic Benk. and tii
the ainiint of inoîîsy elliployed in cati or sliort loans cii stocks and ficds.The iiiidiate profit of this description of busit ess in sîniallpr than that of discoUnthug;but it lias important advantages lu the wiiy of availabilit5 ' and safety.The average retun front tse inveetînenits of the. Batik lins been emaller than in fornmer
yeare, cwiig tii the geîîeral reduction nf the raite of discount anîd other causes; but safety bas
beeci a pniîîîary couîsideration.

Trhe îîct Oîitcoune oif the 3'ear's bucsinîess ban beeî sii as to enoale flic nenal divideud Ofsoviîî per cenît. tii be decbared, and the satn otf $'25O000 te o dîed teic l Rest."'l'lie Iirectors endeavour ccnntaîîtly te keep heÏore theiii the imiporftance of buuldîîîg lIii
tlîis tîîîd, net only as increîîsiîîg the earuicîg pîower ef the Batik und addiiig to if; ;tabiiY;
but fir view icI the musintenanceof the divideîid, and a possible inecse ait a future day weon
a larger "RIest' bias accuîîîulatted.

'rie itraîîch eit Eîcîersoîî, 'Manitobai, bas beeu closed dîiring the yecir, aîîd flic reluiiinOOgassets of thje office tranesferred to Wýiniiipeg for collectionî. Tu îîsue ireýumstaic-satteidiig thec buiness of this towîî have cîdledl for hettvy apîîropriatioîîs ont of thec earîiiiif5;-
Of the 1îro4nît yoar.

iTho Dirî,ctîîrs trust tliet flic gcod prospect of the growliîe crops, fogether with an !in-"
cf ciialli îigraîîts will favcuîrebiy affect the business of ti iieiglî bourhoofi acd î'very
otlier part ef Manitobia

Theii coiiudticn cf the Canadianl Pacifie Itailway, aniti the extcnsionî of the Mancitoba andi
N,,rth-W'ctcri) 8,i1l ()ftler trihnt,ris Ocf the main builito file fine farming districts of the
i uteriuir, must atid iii thfs deOvcheicunîlt.l

'Tho Board havi tie pa1iIfIuul dnlty of roferriîîg to ths decease o! two former Directoîs et
Uic Baîink, Ni'. \Vîîs. Daîrlinig aiîd M.r. Adolphe Massonî, hoth of wihoin were devoted to ifs
uniterert. To repljaceý tho( formeidr the Diîrectoce, nder the piiwers conferred by the Benking
Acf, clect0d Mi. 1, Stuiiiltagu Allait to al siaf lit the o ard. The secondî vactiucy i of rcceîît
uoccurrenice, an îd it hants eil ýio(( isîi cîosdîcîîct f0 jeter tii eîiccUoî iiutîl tho Animîual Meeting.

lîîiriîîg tlic yeatr 5îietii efforts bave hîeîi mails te gct the I)îartialiy-îîeid stock accounts
lid 11ui ini full.

At file begiîîîîiig of tfl) Y01117 tiiorOe ore 21 eharehotîers tholdinig 1,28:3 parfly paifi and
uîîreiîtced e;ltie -1,2731 ot tliise have heeii piiii up anid reticf c.I10 sharen ceuiceliefi.

TIhis briîîgn ttîe scriiedf 0il it 'iti oif tthe Btanik tic 57,99)2 shares, ail ot wih ich are now paid
u1 fin fîull.

,ltie Btranîchen of ti( 139111h, iiiuiîiu(liîig fthe Mnntreîîi cilice, have ail heen duiy insîcected.
''b le iiierici Maiagi'r anid otler olliicî'rs cf flc Ssank bave discliarged their Otîtilla f0 the

satifacton o th Dirctori t>n belitl cf the Bloard,
ANDIRWX ALLAN, .Priiilit.

S'TATIINT m, fI..SSElT ANDi htIAItihiTlrhS AT 31er MAY, 1880

Notes ini circiiictiii . . ........ ................... ............ 9,hîH5
)I:o4eitý i i Iiterî,, (iîl ýid(i iig iiitercet iuccriid fui date) ...... ... .. 5,797,6i75 88

litus tnmthinîgiics.......................,3 17
DO oýitsilot bolril- 8,f81,932 115

(111ii0' dîme enu]Ldaj utii koeiig Liepesiit Accunits witb Merchants Btiik 64746cf <'scaia. ............... ..... ...... ........................ 00,7508 HSlalaiires due Ciilitiuiii lîitiike in ditiiy oxchs.nges......... .......... .... .......... 10 ...
Bîaances îiîe tc Agents iii (i1reat itritain......... ................ .... ..... ...... 2192,680 07
1>ivicleîîd No. u3............... .... ... ...... ........ ... 20,17 017Divideîids nclaimed .. ...... .... ..... ..... ...... .. ..... ......... ,177

$12,liit,22 95
Caîita pad 01 1,2cel 0ocitl i .... .. ...... .« ... ..... 1,500,000 00

R a a es .. .. ... .. -c f P r o f i a i * -. . . . . . . ... ...... . . . . . 1 4 0 ,0 0 0 0 0

"' ~S20,424,078 l1i
ASSETS.

Goifi andi silvLe co(inI oithantc ......... . ... .... .....--, . $353 5Dominion nîotes 50....
Notes anfi cheilues Of other Canadienu Balîke . .................... ..... .. ....... 0624,989 48
Balances due tcy ether Caicadian Biiks ini cteilv exehiges.................... ..... tU 744 02
Balances dite by Banks andî Agents ini the Uciel States.............. ..... .... ...... 697,681 Si
Domiicion Govel*iiîiieicf 130eiie. -. ...... -_... ....... ............................. 1,52,7661 66Rauiiway and mnnicipidl Deboitîiri... .................................................... 51,076 01)
Cai amcd short ioaiiS 01i 13o1de 11,11i Stocks............... .............. ........... 1,831,4231 47

Tires Lcaîîs on Bonids anS Stocks ..................... .............. n.1.... 133,522 86179 949
Otîcer Loans anS Disconts ... ...... .... >..... ,*....,,«....,_......... 13,079,469 25
Loaîe andi Discouînts overdlue, cd Dot sîîeciaiby secîîred (lune pcro-viîled for iii Contfingenît Acco'înt)...... .................... ....... 110,10!) 88Loaiis and Discounts Overdue, securcîl............ .............. ...... 92,753 82 1345855
Mortgages andi utber securities, tie lîroîerty of thie Bank................... «'- ' 270,619 76Bsai est ate ...................................................... _.................. ... 120,988 82Bank lireuites and furniture ............................ .. ........................ 430,000 00Otfler etssets;....._............. .... ............ ........... ................... .... 15,719 Il

.$20,424,078 19

G. HAGUE, G.euierat Maniager.
The Directore' repcrt haviîîg been reuud, if wid iiuoved by the Chairnian, andi carniedouceanimousivu T'1hat flic repcort cf the Directere as subîcitted be, and the same is herebyadopted, aicd ordore i te be lîrinfofi for distribution suionigsf the sfockhoidere."Moved 1)5 J. H. Bl. 1àolson, Nsq., seconded by J. Y. Gilmuion, Eesq., anfi unaniiuslyresoivedu '"That tlie tbaîîks cf the stoc.klolders are due and are bereby teudered to thePresidetît, Vice-Presîdent and Directers, for themrnri ihteyavcod tdtefInstitufion doning the pa sf year."emineri hcabehveoduefth
On motion cf W. C. Metionaul, Esul., secondefi hy Mr. Sheriff McConkey, cf Barrie, it 11îînaîîimousiy r-esolved: "liaf the thanks of flie stoekbobders are due andi are hoetifendered te flie GenerI Manager for luin eflicieuit mnanagement during fthe year.On nmotion of Mr. Alderîean Itool, secondecl by J. P. Clegborîî, Esq., if was reSolVed_"That Miessrs. W. B. Ctiiiuiiiiug andî John Crucwfiird bie apîîoinfedj scrutinieers for the eiedliOnof Birectore about te fake pilace; that theY proceed fo tako the votes immediateiy; thaIt filebilot shahl close aft three o'clock Pie1. thie dav, but if an interval oftoe minuteseliswithout al vote being tendered, thaf the ballot shahl thereupon bis closed inimediatelY." 1 fIt was finnllv moved by John Morrisoni Esq. secoîîded by John Crawford,Verduîn, and carrd:- "That the thanke cf flue meeting are due sud aire heroby te'nder'dtthe Clîairmac fer hi n efficient conduet cf tlic business of the meeting."lThe mceetinig theîî ailiounecl, andi tlic rufuineers shcrtiy affet reîcorted the floii

gentlemen te dîmly electeil as Directors forie nun ver:AutwAu e obert
Aiîd,'i c>0n Escq., lit. J. J. C. Abbott, H,. Micutagu Alite, Rsq., John Cassils, EScI., JaeflS'Dawises, Esci., Jlb l)Onccîî, Esq. ,Jonatciil Ifofgson, rsq., Hector Miacktenzie, EstI. AndtewA special meeting cf ftue Directors teck Place iniînediatsiy thoreafter, wbelAllen, Esq., was ele0ctei( President, and Robert Anderson, Esq., Vice-Presaident.

i3Y Order of the Board, -

MEiScHANTS BÂNx 0F CANADA, Monfreal, l8fh June, 18E6.
n. HAGUE, General Id<1?uW
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