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NOVEMBER 8ii, There is little hope to many of securing
their property free, and to sell is their only 1

Bryce, McMurrich & Co., resource when the terms of the mortgage c
are enforced. To increase this strain by s

Have received obtaining a larger loan is almost suicidal, c
L A . m .&.DD-r. Nus and will render parting with their land only

tg their stock. ex steamers recently arrived at Montreal, the more inevitabie though postponed.
fromntemr nvtbl huhpspnd

LONDON, LIVF.RPOOL and GLASGOW, We would strongly urge upon all mort-

and &il departments beiag again gagors the desirability of paying ôff by in-
stalments. The effort will involve sacri-

'uMMP .PSS01' ID ficesforthefirst year or two which will b
they will be glad to be favored with orders which will richly compensated by the graduai easing

have their best and prompt attention.
Thora re MANY LINES in our stock which w: con- ofthe strain for interest, and the increased

tinue to offerat prices pleasur and satisfaction with proportion-

VERY CONSIDERABLY UNDER ate increase of energywhich wil inevitably

their present value. We refer especially to be the resuit of this policy.

W'OOLLEN AND LINEN GOODS, The operations in our stock market have
excited the attention of financiers in the

which have already Western States, and they appear to have
M 3C H A DV A N CED drawn this conclusion from recent move-

in value in thse Home Markets, wd rntst stil f be much ments, tbat our capitalistw have Il more
higir, on acciunt of the great advance in te price ofaIn
she rao matfrial, ans an in labar. monay than irit."a

BRYCE, McMURRICH & CO. association has been formed in Montreai
34 Yonge Street, Toronto. for the express purpose of enabling capital-

ists to invest in Western States municipal

T HE MON ETAFRY TIp4E5, bonds and other Arerican securities:'It

AND RAD REVEW. rqwers go far from home to obtain boans, if
hDEC. 1, 1871 ere are ample means in their own district

TOROTO. AN. FRIAYto meet all legitimate needs. Those who

BANkeNG AND COMMERCIAL wish financial help generaly gc, if their

WREVIEW. purpose n honorable, where they are best
known. A prudent lender prefers dea-ing

The stringency in the money market for with securties respecting which lie has

somte few months past bas lessened since ample information, and the nature of which
the procacds of the harvet have begun to e bas the means personaofy of investigat-
flow in. Bank and other stocks have risen ing. Though the Wtestern States are prosper-
as buyers have increased b the tempting ous, we do fmot sec that nmortgages on the
pnce3 prevailing recently, and the pressure mlole reai estate of a Western ton given
becomne less severe upon speculativeiholders. to raise funds for building local school-
For Hegitimate business there are ample ouses, bridges, A r can bec s thorough y
funds at what we may terni the usual rate appraised as is desirable by Canadian in-
Of 7 per cent., but for boans to carry stocks vestors. It is stated that these bonds can
considerably higher rates are asked and be bought ta pay o per cent. The price
paid. The rate for mortgages is not gene- is good, but as we have home institutions
raily lower, but there is however a competi- paying equaly wel, with security at any
tion for this form of security %vhich though rate equaliy sound and perfectiy open to

:ot effecting a reduction of interest is giv- investigation and supervision, we wouid
ing to borrowers another and very question- suggest that they are decidedly preferable
able advantagethat of obtaining larger ad- to the bonds of a distant municipality in a
vances in proportion to the value of pro- foreign country respecting which the Cana-
perty than bas been hitherto considered dian investor cannot have any sound infor-
s erudent. The facility with which bans are mation, and thas no personat opportunities
procured by farmers'putting their bands "in of watching or controiling. We happen to
pawn," hasled ta many overdue mortgages know that cautious Western investors do
bping paid off by borrowing larger amounts not much like these securities. Verysueary
to cover principal and arrears of interest. brokerages are ffered to agents t get
We cannet but fook on this as a most un- them off in Western cities, and their sys-
fortunate effect of the enarged resources tematic efforts to place then in the Cana-

drought by a productive harvest. The dian market we consider by no means com
strain -of payments of interest to the mass plimentary to our financial shrewdness and
'gt farmers is very great, so that thy find prudence. With the utmost desire to b
'extreme difficulty in storing up year by on good terme with Our Western nigh-
iar a fund to relase the encumbran ce. bours, we do not sec that they have any

1-

air claim upon this country for money to
build schools and bridges, and there is this
onsideration in the background that such
ecurities are of all others, the most diffi-
cult to realize, if legal process is necessary.
OFFICIAL RETURN FOR BANKS OF ONTARIO AND

QUEBEC.

Capital
3r st Oct., 1871.

Authorized................$49,566,666
Paid Up ...--.--....- .... 37,706,480
Subscribed ............... 40,017,516

LIABILITIES.
Oct. 3r,187r. Sept. So, a87î.

Circulation..........
Gov. Deposits on de-

mand ............
Other do. do. ..
Gov. Deposits on no-

tice..............
Other do. do. ..
Due ta Banks in Can-

ada ..............
Due do. not in Can.,
Other liabilities......

Total liabilities....
AS

Specie...........
Provincial Notes....
Notes and Cheques of

other Banks .......
Due from other banks

in Canada........
do. not in Canada....
Govt. Stock.........
Loans to Govt......
do. ta Corporations..
Notes dis. current....
do. over due not sec'd
do. do. secured..
Real Estate.........
Bank premises......
Other assets........

$24,2o9,o6o $2g,2o,ooo

2,652,700
27,947,770

6,084,860
18,595,100

1,174,440
1,568,000

9,400

$82,241,330
SETS.
Oct. 31, 1871.

S6,540,950
5,668,480

3,325,900

2,124,050
14,504,220

1,496,270
1,219,890
1,943,428

85,592,813
1,0498340

972,200
797,720

1,704.040
2,224,960

3,448,710
35,039,472

5,945,667
19,322,498

950,488
3,044424

40,3z6

$79,001,575

Sept. 30, 1871.
$5,8zz,668

5,223,889

3,271,079

1,801,604
12,674,289

1,559,537
1,219,891
1,194,844

85,480,166
.1,023,346
1,008,026

791,830
1,689,639
2,232,113

$129,165,261 $125,041,95,
TOTAI. CIRCULATION.

Oct. 31, 1871. Sept. 30, 1871
Bank issues ........ $24,209,OOO 821,210,000
Provincial notes. 8,800,000 8,300,ooo

$33,009,000 829,510,000
The steady increase of the circulation

since June, when it amounted to $16,800,-
ooo, up ta October whçn it reached 24,-
210,000, indicates an unprecedented ac-
tivity in banking operations, and will tell
favorably upon their next balance sheets.
This expansion follows in the usual order of
things, as may be seen by noticing the re-
turns for a series of years, but up to this
year the rate of increase has been fron
two to four millions, last year being the
first timc so large an increase took place.
In 1870 the figures stood for June $14,000,-
ooo, and for October $i8,ooo,ooo, but this
year, though three millions in excess of

.1870, at the turn of the season, midsummer,
the rate of inerease has been more and
more, month by month, until, as we have
recorded above, the public tooc fron the
banks no less than seven and a half milliorns
of notes, and including Government papeý,
nine millions additional in four months.

It is said of certain edibles that " the aP-


