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THE BENEFICIARY AND THE
- CREDITOR.

—

Judge Kerr, of Minneapolis, recently
Tead an interesting paper before the Life
nderwriters’ Association of that city in
Yhich he discussed the rights of bene-
®s as against those of creditors
under the provisions of modern life in-
Surance policies, which provide that the

Insured may change the beneficiary
8 any time by written request.
The subject was

brought out by
f‘he following question to. Judge: Kerr:
‘1,9 whom does such a policy belong?
If to the beneficiary, what right has the
assured to deprive her of her right in it?

to the assured, what is to prevent
creCl_itors from levying upon it as a part
Of his assets in case he should become in-
solv.ent?” His opinion may be sum-
Marized as follows:

“It is my opinion that where the policy
Contains provisions reserving the absolute
Tght of disposition in the insured, the

eneficiary has only an acceptancy de-
Pending on the will and pleasure of the
sured, and that the reservation of this
Tight to the insured, even if his wife or
Children be named as beneficiaries, is the
Teservation of a benefit to the insured,
Which renders the policy void as against

I creditors. If the policy has matured,
Or is about to mature, or is payable at
any determined date, or has or will have
at a determinate date a net reserve value,

—Regarding bi-metallism as a sort of
canned issue; the Administration doesn’t
believe in re-opening it it this time.—The
Evening News, Detroit.

—It is estimated that 6,000,000 gallons
of water come into Halifax throught the
pipes from the lakes every day now, and
that two-thirds of this amount goes to
waste. In summer time about 4,000,000
gallons come through daily. )

—The annual statement of the Halifax
electric railway shows that the gross
earnings of the property were $197,830,
an increase of $4,450. The operating ex-
penses were $113,081, against $112,570, an
increase of $511.

—Two sections of a steel highway
bridge at Glendive, Montana, U.S.A., on
the line of the Northern Pacific Rail-
road, were swept away by an ice gorge
the evening of the 8th April. The two
spans, which cross the Yellowstone river,
were 300 ft. long. The flow of ice from
up the river came down in large masses
and piled against the bridge until the
pressure carried the spans away. The
spans were carried a considerable dis-
tance by the ice to a bend in the river
before collapsing and sinking. The press
report states that the lives of 15 persons
were lost in this disaster.
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the policy is property of the insured, and
fan be reached by his creditors, and ap-
Plied by them in satisfaction of his in-
debtedness; and in each of such cases, in
fase of an assignment by the insured, or,
i} case of the appointment of a receiver
.oF him, the policy and the rights of the
InSured ' therein would pass to his as-
s'gﬂe_e or receiver, as the case might be.
Ut if the policy be a straight life policy,
Payable only after death of the insured,
and without any endowment, net reserve,
Paid-up or cash value features above
Mentioned, it could be reached by credi-
nOrs only in case the insurer remained
theutral and failed to take advantage of
h'f,- usual stipulation in the policy pro-
1biting assignments without the consent
Jthe insurer.

?::'CY depends on conditiops to be per-
t':la‘med’ does not exempt it from the
Surlms of Ct'?d.ltOl'S. Uninatured life in-
co“ance policies ‘have been treated by
istr?s as possessing a present value in

Tibution of assets of insolvent estates:
Credis-CC PO reason why the claim of a
tect tor may not be dec_’lared and pro-
¢ eed by the court and impressed upon
fOreCOHtract when all the. parties are be-
wil} ll)lje court.  Any judgment entered
thug _lnd‘the Insurance company, and
creg: it will be obhged_ to recognize the
afterltoxjs interest, and it is possnble that,
be such adjudication, the creditor will
fOr»fee_rltltled to preserve the policy from

lture by payment of future premiums

on equitable conditions, .

righ nder the lzfst kind of a policy the

ts of an assignee in bankruptcy or a

Tece; : .
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"WI ‘T wonder,” said the library editor,
r Y some of those Wall street chromos
¢ called securities.” “It is on the

cr;?ie Q{incip]e.” replied the dramatic
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THE METROPOLITAN is oneof the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years,

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, aad a Sur-
THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business., He can by diligent study and practical experience demon-
strate his capacity and establish his claim to
gift of the Company. It is within his certain reach.
advancement are unlimited. All needed explanations
cation to the Company’s Superintendents in any of the principal cities.
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