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-iTHE BENEFICIARY AND THE

CREDITOR.

Judge Kerr, of Minneapolis, recently
read an interesting paper before the Life
Underwriters' Association of that city in
*bîch he discussed the rights of bene-
îîckrfflsas against those of creditors
uider the provisions of modern life in-
surance policies, which provide that theInsured may change the beneficiary
at any time by written request.
The subject was brought out bythe following question to. Judge: Kerr:"To whom does such a policy belong?if to the beneficiary, what right has theassured to deprive her of her right in it?
If to the assured, what is to preventCreditors from levying upon it as a part
Of his assets in case he should become in-
rOvent?" His opinion may be sum-Tarized as follows:

"It is my opinion that where the policy
contains provisions reserving the absoluterght of disposition in the insured, the
beneficiary has only an acceptancy de-Pending on the will and pleasure of the
Insured, and that the reservation of thisrght to the insured, even if his wife or
Cbldren be named as beneficiaries, is thereservation of a benefit to the insured,
Whicb renders the policy void as against

s creditors. If the policy has matured,or is about to mature, or is payable at
any determined date, or has or will have
at a determinate date a net reserve value,
Or is or will be at a given rate convert-ible into cash at the pleasure of the in-sured, or if it be an endowment policy
or Contain a provision giving the insured
the right to change it for a paid-up policy

a certain amount, or in case of any
Statutory provision giving the insured the
r ht to change it into an endowment orPaid-up policy, then and in all such cases
the policy is property of the insured, and
Ca. be reached by his creditors, and ap-Plied by tbem in satisfaction of bis in-
debtedness; and in eacb of such cases, in
case of an assignment by the insured, or,
1 case of the appointment of a receiver
.or him, the policy and the rights of theinlsured therein would pass to his as-
sgnee or receiver, as the case might be.

ut if the policy be a straiglit life policy,
Payable only after death of the insured,and without any endowment, net reserve,
Paid-up or cash value features aboveMentioned it could be reached by credi-
tors only in case the insurer remained
enltral and failed to take advantage ofhe usual stipulation in the policy pro-
Ing assignments without the consent0 fthe insurer.
p'e mere fact that the value of theiolicy depends on conditions to be per-

e rneddoes not eCempt it from the
cla s 'of creditors. Uninatured life in-8ilrance plicies have been treated byrts as possessing a presentvalue inIstribution of assets of insolvent estates;and Isee no reason why the dclaim of aereditor mnay not be declared and pro-teted by the court and impressed upontoecntract when all tfie.parties are be-fore the court. Any judgment enteredwil bind the insurance company. and

8r it ,will be obliged to 'recognize the
aft tors interest, and it is possible that.

er suc adjudication. the creditorfwillf enltitlted to preserve the policy fromOrfeiture by payment of future preimiumsUPOI equitable conditions.

righ nder the last kind of a policy the
ree! tsof an assignee in bankruptcy or a,ever of the insured, are uncertain.,

et wonder," said the library editor,.
arey Some of those Wall street chromosare called securities." "It is on therie Principle," replied the dramatic

Cit wich won't draw are
eedrp atrcions."-Pittsburg Chronicle-

-Regarding bi-metallism as a sort of
canned issue, the Administration doesn't
believe in re-opening it it this time.-The
Evening News, Detroit.

-- It is estimated that 6,ooo,ooo gallons
of water come into Halifax throught the
pipes from the lakes every day now, and
that two-thirds of this amount goes to
waste. In summer time about 4,000,000
gallons come through daily.

-The annual statement of the Halifax
electric railway shows that the gross
earnings of the property were $197,830,
an increase of $4,450. The operating ex-
penses were $113,o81, against $112,57o, an
increase of $511.

-Two sections of a steel highway
bridge at Glendive, Montana, U.S.A., on
the une of the Northern Pacific Rail-
road, were swept laway by an ice gorge
the evening of the 8th April. The two
spans, which cross the Yellowstone river,
were 300 ft. long. The flow of ice from
up the river came down in large masses
and piled against the bridge until the
pressure carried the spans away. The
spans were carried a considerable dis-
tance by the ice to a bend in the river
before collapsing and sinking. The press
report states that the lives of 15 persons
were lost in this disaster.

LIVERPOOL PRICES

Liverpoo', April io, 19.3 p.u

Wbeat. Spring.... ..................... e3
Red W inter ...... ...... ... ........................ 6 o6
No. 1Col ........................... ...... 6
Corn ol ........ ... ... . ... .. 3 A"o new... ..................... . 3 à

nea ............................. 5 6è
d....... . ............. ........ 6674Pork ......................... ........ 42

Bacen, heavy......... ................. 29 6
Bacon, Ight......... ..... .......... 3 à 3TaIlow.................................... ........ 2.1 gCheese, new wi--e......-••.......... ........... 51 6
Cheese new colored..................................81 6

bFarmers'ad Jraders'
Liberal Poioles LF AnD ACCIDENT
M------et. ASSURANCE C, LImItd.

Rnd OMM., sr. TROmAS, ONT.
Authorized Capital...................... 0000
Subscribed Capital....................................8 50,00000

H. STILL, PrAs. JOHN CAMPBELL Vice-Pres.
D S. GALBRAITH, Secretary.

Agents wanted to represent the Company

The American Fire Insurance
Co. of New York.

EmfabHshed 1857.

ASSETS, $192459758-71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed

the Manchester Fire Assurance Co'y of Manchester
England.

THE

Tra.oeIers IfsurallceCGo.
HARTFORD, OONN. '

Life and Acldnt=:Z ? ^o
Total Assets July 1, 18iM...............24j,0,986.87
Total Liabilities...........................19,859991.43

ExcesasSecurity to Policy-holders... 1,4,094.94

IRA B. THAYER,
Chief Agent for Province Ontario West of

Hastings and Renfrew Counties.
Lawlor Building. N. W. Cor King and Yonge St,.,

Toronto. lelephone 29.«.LIFE
INSURANCE
POLICIES
BOUGHT
AND LOANED
UPON

THE INSURANCE AGENCY CORPORATION OF
ONTARIO, LIMITEO,

JANEs BUILDING - - TORONTO

W. BARCLAY McMURRICH, Q C., President.
GEO. H. ROBERTS, Managing Director.

The Metropolitan Life
Insurance Co. of New York

s THE LEADING INDUSTRIAL COMPANY OF AMERICA '

ES REPRBSENTED IN
ALL THE PRINCIPAL CITIBS OP THE UNITBD STATES AND IN CANADA.
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METROPOLITAN ls oneof the oldest Life Insurance Companies in the UnitedStates. Has been doing business for over thirty years.
METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur.

plus of over Five Millions.

METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
'Pohcyholders.

METROPOLITAN offers remunerative employment to any honest, capable, in-dustrious man, who is willing to begin at the bottom and acquire arnowledge of thedetails of the business. He can by diligent study and practical experience demon-strate his capacity and establish his claim to the highest position in the field in thegift of the Company. It is within his certain reach. The opportunities for meritedadvancement are unlimited. All needed explanations will oe furnished upon appli-cation to the Company's Superintendents in any of the principal cities.
BRANHR OUTICSE IN CANADA:

Hamilton, Can.,8t James street South-Gao. C. JBrson, Supe.London, Can., Dumeld Block, cor. Dundas snd Clarence St.- J o T. MEKOHANT, Snpt.Montreal, Can., Rooms 59 and 55s Board of Trade Building, 42eSt. Sorament St-CÂs.' AarusSLD.Ottawa ,Can., cor Metoe, and Queen St,., Metropolitan LEh Buiiding-FaAcuXs R. Fnu, Supt.Ouebec, Can., 15 St. Peters St., 1 uPplesdChi rs-m.s FasVIA u>Supt.Toronto, Ces., Roou B, Conuderadon Building -Wu. O. WAsamupniSupt.
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