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News of Municipal, Finance
Vancouver is Experiencing Taxation Troubles-Some Sugges 'tions are Adva'n'ed-Latchford
is Recovering After Being Nearly Extinet - Winnipeg Hydro-Electrie Surplus Much
Greater - Calgary's Revenue Explained By Percentages - Guelph Assessment Increased

Peterboro', Ont.-Fares on the Peterboro' Street Rail-
way on~ December Tht will be raised to seven cents, or four
tickets for 25 cents, .following the decision of the Board of
Railway Comisiseoners to that effect. A 'deficit of $20,7,99
for the railway at the end of August, 1920, la reported.

Edmonton, Alta.-Fully 60 per cent. of this year'e cur-
rent taxes have beeni collected in the last ten monthe, says
City Comptroller D. Mitchell in his quarterly report te, the
city council. Including collectionq for October, the city has
taken in approximately $3,365,924, of whlch $2,559,129 were
1920 taxes. On a proportionate basis, expenditures have been
kept well withia the estimates, says the co'mptroller.

Guelph, Ont.-The aseessment figures for 1920, as cern-
piled by Assessment Commisoner Hastings, show thut the
total asseesment le $13,330,675, au increase of $961,860 over
laet year. The advance le general al1 over the city, and Mr.
Hastings states that, even wlth thia increase, he bas not
raised the aseessment in proportion to the prices at which
real etate ie being sold. There has aise been an increase

[t ana power de:artmont, issued recently. The. su
1 $213,077 as compared witli $67,411 at the corrmspoi
c lu 1919. September receipts aggregated $111,51
inet expenees cf $122,700, ieaving a deficit for the n
pi 1,196. Departaîent officiais ferecait that books foi
ýr wiIl record a large surplus flow that more den
made on current as nighte become longer.
Assete cf the Eystem are $14,185,535. 0f thie amn

ýierty and plant are vaiued at $9,710,794; sinking
ýstments, $913,08~6; treasury securities, $1,474,000; in
Lt cf depreciation reserve, $401,007; cash in bank, $1,
;aqcrued iiitercst on investmnents, $10,352; account

able, stores, c'>nsumners' wiring and installation
Iry current augets, $433,813. Prepaid insurance le $*i
suif the ranital liabilitis are ritu af Winrinaoe Pny

River It was hers that ail the freight for up the
transferred frorn the trains and placed on the bc
brought prosperity te Latchford, and it grew quit
The T. and N.O. hit it a fatal blow, however, It
the demand for the extensioný o! the railway into

When the town went under it had a bonded inc
of about $7,000. This was not met. It eeemed thai
chance was to seize the town. After the town w(
however, the schoolij were kept geing, but even tih
succumbed, and the resuit was that seme fifty odi
had no facilities for education. Dr.. J. B. McDo
assistant chie! inspecfor o! schools, *as informe
situation, and he first took the matter up at Toron
was 'no, precedent in hlstory to go by, se he paid
Latchford. e inslsted that the echool be opened'
that the ceet would be looked a!ter in some way.
eecured the attention o! some of the interested m
town, and finally he was able te prevail on them to
the municipal maachinery. This they have just don
mayor, Hugh MeNeil, bas been named, with Messr!
and Cameron, chairman and secretary of the Schc
The tewn's indebtedness will be taken up, and
holders may be assured that soon etepe will be take
the interest, and it is likely that the new councl
a sinking fund for the redemption cf the bonde.

Vancouver, B.C.-Like other cities ia British
Vancouver la experiencing considerable trouble
taxation matters. In a recent editorlal the Vanc
epeake cf the situation as becoming serieus and
some. methods of revision. The editorial says la pzi

"The menetary situation of the city cannot, 1
fairly described as serious, but it will begin to verj
direction unlees sornething le done pretty soon. The
involved cannot b. permanently solved by persist(
tending that they do not exist. The trouble bega
years ago, and had its root lu the regrettable polie:
poning tax sales, wlth the inevitable outcome that
fiance became subordinate te municipal politics,
mous arrears were allowed to accumulate. The diffi
accentuated by the removal of the taxation fromn
monts and the placing cf it altogether ou land-
whose inherent weaknese be7bame evident as soo,
values began to decline.

"Vancouver has acted on the prineiple that 't
taxation consiste iu plucking the goose 50 as to get
nium amount o! feathers with thp. lpq


