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GLASGOW AND LONDON
Insurance Company.

An arrangement has been completed for the amalgamation of the "lGlasgow and London Insurance Company and the Victor Fire Insurance
Company of London, England." The Capital of the combined Companies will be $5,000,000.

The London Directors, General Manager and Secretary of the Glasgow and London and the London Directors and General Manager of theVictor, will assume the management of the amalgamated Companies.
With this exception the entire organization of the Glasgow and London will be continued as before, and the name "Glasgow and London"will also be continued.

NORTH AMERIOAN BRANCH--DIRECTORS.
W. H. HUTTON (Messrs. Hutton & Co., Montreal), Chairman.

D. GIROUARD, M.P., Q.C , Montreal. ROBERT C. JAMIESON, Montreal.
LARRATT W. SMITH, D.C.L., Pres. Building & Loan Association, Toronto. S. NORDH EIMER, President Federal Bank, Toronto.

Manager, STEWART BROWNE. Chief Inspector, J. T. VINCENT.
Inspectors: C. GELINAS and A. D. G. VAN WART.

HEAD OFFICES:
Toronto Ofiee: 9 Victoria Stree

Corner Notre Dame and St. Helen Streets, MONTREAL.
3t. DONALDSON & FREELAND, AGENTS

IHE PEINA LIFE'S R
Under the heading of "POLI T-HOLDEBs' BALANcE SET," the last number of the Spectator, theleading insurance journal of New York, publishes a careiully compiled and valuable table, embracing theetatistics of 26 American Life Insurance Companies for 17 years past, shewing that more money has beenpaid out to, or saved up 1cr, their policy-h lders, by most of the companies, than has been received inpremiums from them durixg the 17 Vears >rom 1868 to 1883. This result has beeu attained, of course,uirough a careful investment of the assets, combined with economy in working expanses.
The Spectotor says:- "Th& old and reliab'e Life insurance companies of this cou- try have beenable to make libéral returns to their policy-holdere, whereby the cost of their insurance bas been reducedto a minimum. * If they were to aivide their assats among them, it would be found that the aumadded to thut already paid them would shew that policy-holders have realized large profits on their in-vestments. That is to say : --.Payments to policy-holders aud accumulated assets owned by policy-holderstogéiber shéw a large gain ab them over prémauml pad. To illustrate the point ia detail we have pre-paréd thé accompanylng table, or Policy-holdérs' Balance Shé et, &oc."

The following portion of the Spectator's table relates to the American companies doing business inCanada on the Mtual Principlé:

DEson PTION. .TNA, N. Y. LIFE, EQUITABLE U. STATES, U. MUTUAL,lBartford. New York. New York. New York. Portland.

1. Assets in 1885............... 29,682,926 58.941,739 57,548,716 5,154,412 6,311,4022. ffl .1868................ 7,450,212 9,159,754 5,125,423 2,470.792 2,991,284
a. Increase in 17 yars........ ... j 22,22,714 49,781,985 52,428,293 2,6-3620 3,320,1184. Paid policy-holdersin 17 yrsl 52,746,900 74,475,861 79,6 1,758 10.327,121 18,588,9105. Total of 3 and 4 ..... ........... ... 74,979,614 124,257 846 132,025,051 13,010,741 21,909,0286. premiums rec'din17yrs 63,568,958 115,363 273 129,410,955 13,243,120 21,982,406
7. Policy-h'ld'rs gain over prems 11,b90,656 8,894,573 2,614,296 -232379 -';3,378
8. per cent.... 17-9 7.7 20 -1-7 -0-3

The superior result shown in favor of the ETNA bv this Seventeen Years' Balance Sheet is onlywhat was to have been expected, from its well-known care in the investment of funds, and its superioreconomy in management exp >nses.
Accordingto the Spectator's " PoLIoT-HCLDEns' POCKET INDEX," which ii a standard of reference,the coa's expenses, during th past five years, have averaged less tan 10 per cent. of its income. Thoseor the other four companies,etakn together, have averaged 21.13 per cent., one of the1 as kigh as28 pér cent.

"The public ca-not be misled if, when seeking an office i a which to effect' an insurance, they selectone which transacts its business at a small per centage of working cust"-British Board of Trade Report.

Toronto Office: Corner Toronto and Court Stre ts, Second Floor.

WILLIAM H. ORR,
M %NAGER.

NOW READY.
SPECIAL PRICE LIST OF

CARPENTERS, 0QIL S TOVES
BARBERS,

SALOONISTS,

DRUGGISTS,

DRESSMAKERS,
PHOTOGRAP H E R S,

SICK ROOMS,
", s&C.

AND

Sheet Metal Refrigerators,
made in all varieties and of the very Jatest de-

'ign and improved principles.
Send for price list and discount sheet, if you

have not yet been supplied.

McCLARY MANUFACTURING CU.
Makers of McClary's Famous" Stoves.

LONDON. ToEONTo. MoNTREAL. WINNIPEG

T JCommissionROBERT.YLIe Merchant,
MANUFACTURER'Mi AGENT

AND APPRAIsER.

34 COLBORNÉ, ST., • TORONTO
-BEP"BENTING-

William Balne8, Leeds, England.
Unions, Melons, Costume anti Carriage Clotha

Darwen Paper Staining Co., Darwen, Eng.
Wall Papers, Decorations,

Wilhelm Vogel, Chemnitzy, Saxony.
Curtains, Covers, Furniture Coverings,

J. N. Richardson, Sons d Owdan, Belfast,
Ireland.

Linen Manufacturers & Bleachers

Robt. Andrews d Co., Manchester, Eng.
Velveteens Cords, &c

Gebruder Kooh, Lau8igk, Saxony.
Utrecht Velvets. PInsh, &o

Maitland & Rixon,
OWEN SOUND,

Forwarders and Commission lIrchagts,
Dealers li Preoçsed Hay, Grain & rSupplies.

Lumbermen and Contractor' Supplies a specialty
J. W. MAITLAND. H. RIXON.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MANUFACTURER 0F

Schooleg ce, Church & Loto Flitarc

Send
paper.

Rotary Desk, No. 50.

for circulars and price liste. Name this

MR. HESPELER
WILL UNDERTAKE

Commissins for the Valuation or Trans t

of t eal Entae ln ihanItoba and
the North-West

Also, will attend to the payment of taxes, colle*
tions and otner business i connection with land
belonging to non-resident proprietors.

Address, WM. HFbPELER,
German Consulat., WINNIPUe, MSE

LAMP STOVE,
FOR

1

1848


