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All of which is respectfully submitted.
J. W. LAxNGMUIR, JoIIN HOSICIN,

Managing Directoir. President.
Toronto, February 25th, i902.

PROFIT AND LOSS ACCOUNT FOR THE YEAR
F.NDED 31st DECEMBER, 1901.

Dr.
To salaries, rent, provincial tax and office ex-

penses .... ............................. $ 6o,943 98
Presîdent, vice-presidenta', directors' sud inspec-

Stion coxnmitte's fees......................g,6o ou
Cc.mmission on capital, loans, inspection of boans,

expenses of superintendence of properties sud
collection of rents ..................... ....... 4,947 31

Balance carried 'lawn ..... 116,350 .14

$191,892 23

Tc, dîvidends Nos, 5 and 6 ............. 73,961 o6
Written off corporation's building.........14,260 96
Written off office furniture and valait fixtures 2,089 30
Carried to reserve fund............. ...... 2o,ooo ou,
Balance carried forward......................6,039 62

$1 16,350 94

Cr.
By balance brotighit forward from 31st Dec., 190..8519 t2
I.ess vote of sharebolders to vice-presidents aud

auditors for services for year euded 315t

Deceinher, i90.........................3,500

$ 4,96Q 12
By commissions earued for management of

estates, colilecti- n of revenues, etc......
Interest earried on capital investmeuts. including

arrears of interest recovered, not heretofore
tuaken credit for .......................

Net rents front corporation's building.....
Rents froîn safe deposit vanîts ..........
Profit on purchase sud sale of municipal deben-

turces under guarantee of corporation .......

90.117 94

75,675 92
4,844 85
2,736 04

13,548 36

$191,992 23

By balance brouglit clown....................$1 16,350 94

$116,350 94

Toronto, 24th Fébruary, 1902.

Dr. Hoskin, lu uîoving the adoption of the report, said:
The Toronto General Trusts Comnpany was iucorporated

in 1882. This, therefore, is ont twentieth annual, mieeting, and
it will be interesting, sud in order ta refer tnt only tu, the
operationsof the past year. but tri make a brief re-tro)spect of the
business, performed by the companly during the two decades
of its existence, aud this 1 propose ta do, iu the course of my
rexnarks.

The material progress sud prosperity whîch Canada has
et-joyed have in s mneasure been experienced by us during
the year,--interest bas been well paid. real estate basi risen In
value and is more readily sold than for some years past, which
favorable conditions. we are pleased to, say, apply in a special
maninet to Toronto. sud our new business- for the year
anints ta over $3,0Oo,000.

Fromn the report, which lias been readl. yýou will observe
that out of aur profits we have p)lacedl to tbe test $20,ooo,
whieh now amolnts to $27u,aoo,ý sud, while we could have
added more ta the reserve, your directors thonight àt a wiser
policy to reduce the amotnts at wbîchi thiis building, vaults,
and furniture sta4d iu ont book<s. by writing off these assets
over $t6.000.

With the sanction of the shareholders, given at a special
n-eeting called fot that purpose, we have extended aur oper-
ations tai the province of Manîtoba. The rapid development
of that province led us to the conclusion that it would be
well ta enlarge our bordiers and exteud our operations, and
to that end we opened up negotiations for the acquiting of
the Winnipeg Trusts Company, which were carried to a suc-
cessful issue. suppleîented by the uecessary legislation which
the Legisîsture of that province bas just conferred upon us.
We have secured the valuable aid of four genltlemenci, wvho aet
as out advisoty boatd at Winnipeg. viz., Lieuit.-Governor
meMillan, sud Messrs. A. M. Nanton, IL FH. Sinith, and D.
W. Bole-all men of the highest standing lu M.ýanitoba--and
the manager of that brandi is Mr. jaunes Davey, who was
latelv aur secretary, sud who bas been ou the staff for tweuty
ycaW5.

With thlis short referenice to the affairs of the year, I a'ow%
take the opportunity of casting a bitd's-eye-view river the
great oPerationis of this compauy during the twenty ye cf
its existence.,yet

Our managing director,' Mr. Laugnmir, at one time

oecupied an imîportant and responsible position under the Gov-
ernivint of this province, and in the disehlarge of lus duties it
frceucnt]y carne to lus nDtice that the management of estates,
e, pe-cially of deceased persons, needed some radical and imn-
j:iýrtant change, and iii connection tlitrewith the desirabîlity
,.i organizing a copnsuch as this, presentcd jîseîf to lus
nuilnd, -ilu nl( lic rigried his office, and, înviting, the
co oveçratjion .of seve-rAl \ell-kniown and able business and pro-

iisijuna La, dietos ome of whoma are still on the
b(uard. lie sud thy ,,iuglit and obtained the incorporation of
ihv Toronto General Trusts Company, which, in 1899, annsi-
ganîaucld with the Trusts Corporation of Ontario, undier the
liew% ninIe Of The Toronto General Trusts Corporation.

On formner o)ccasions 1 and others who have addressedl
the shareholders at oir annual meetings, have referred to the

ga a<latage' wýc nffer toi that portion of the community
.cekling thc *afc and careful mranagemtent of their est3ates and
of the trustis which they desire to crente for the benefit of
wîxes( and chiitlrn to take effect dnring their life, or after
thtir dvath,. and it will not be amiss againi to refer to two ar
tthreet impo)(rtanTt points bearing lapon this niatter. For instance,
the crvaitor of the trust can bc satisfied of continuity, a most
iiiqportant iniatter, w hereas, ini thecease of a private trustee,
dkath, inecapacity, uiiillingness to continue snch, and inuimer-
oîus other cicisacsincident to the ucecrtainty of hie, and
the chaniigcab)le-nes of humnan affairs, cause trouble, inconveni-
ecc, ciosts ald unecrtainity, alid the appointment of new trus-

tees whowcr unkuwnto tlie maker of the trusts, and who,
probaby, woud neyr have ee nomninated by Ii; whereas,

ail thcse arecbitdbyapitn us in the first instance.
Again, t îrei absolute safvtîy ,> fat as tie forthcoming of

the aýssets 1, concerned. A glanice at the records of ont courts
w iii '11om youi what anl illportant matter tlhis is, fo:r there
rteord & of the administraion of justice ruevcal a sad tale, show-
iv, the bavue mnade anud the misery> cauised by negligent and
dcfaulting tues.Again, it frqctyhappensý that trustecs

~îîî excutos wo are rels.tedl toj the benefletaries are often
1'.se \ ary 'mld encroach i upn the trusts to the detri-

ment, and ftot the destruction of the esýtate, and are un-
able to resist importunity, by tesson of family pressure and
cciisidetatitlus, vhcre-as these, influenices being removed frain
the sphcre o)f the Trutst, Corporation, th)e management is able
to resist these inifue(nces. A\nyotie failiar with the adminis-
tration ofl jusic will tell you thiat teethree points cannot
be t0o -sirongly iniîpressecd upon those who seek to appoint
executors and trustees. Thuy are factiors wbieh enter Iargely
into the preservation1 of estates.

lironi tiue finanlcial statemients that have been presented
to, - ou by the miauaging director, showing that during the
past rwenty ycatrs the corpjoratiîon lias been in existence over
$,l7,xoo,ooo -i etan~ sd trustsu have corne under the charge

Illte corpoiraion)i, suld after dlistributing and closing out
$,oao ovr 1S2o,(xo,,xx still remain with the corporation,

it wýill 1be quite evient thiat The Toronto General Trusts Coir-
poration lias takýen biold of the public nîind, whîch fact would
be emph)lasized if 1 could tell yout of the number of Wills now
lying iu our vault,, snd e-lsewvhere, of which we are lnmed the
execuitors, and great as have been ur business operations in
the past, 1 venture to assert that we are yet in ont iinfancy;
tuat we hlave surmounited the difficulties which surrounded the
Liurichinig of th.,is uudertaking, and shall more fully reap, the
bentefit of the care, ;inxiety and lahor which have fallen to the
lot of the managemntt.

in connilection with the past work adverted to,, 1 ray svith
pardoniable pride refer ta the splendid winding-up presented
by us in connection witx The Farmers' î.oan & Savings
Company, of which we are the lîquidators appointed by the
High Court. When we were appointed, ît was suggested aud
hopied, but with soie hesitation and misgivings. that the
dcleetuire-holders might hope to realize 5o cents in the dollar.
They hiave so fair been paid 8o cents in the dollar, sud, while
thcy mnay not get ioo cents, we hope the final dividend will
flot lU far short of that point.

We are confidently seeking the buslr.ess snd confidence
of ýthe public, who are looking for safe, careful sud trust-
wçirtby trustees anid executors, and for the information 'mind
benefit of sueh, we say that lu ont management of trust funds.
uxc, confine ourselves strictly to, the dlass of investients author-
ized by law, and the trust instruments, undier which we ,ict.
even with out capital and reserve, which we hold intact for the
additionsl protection and security of those for whom we set,
our auti bering to hold ourselves out to the public as being
engaged siîply in the management of estates entrusted to, our
eare:

Acting on thes-e conservative principles, we cannot fail ta
at(tract the attention and confidence of the public, and to wit-
ui(ssç the continuons growth of our business, in connection
-,vitfi which, permit tue tu say, that such increase eaua Le
greýatly facilitated and our success fnrther assured by the
hearty co-operation of aIl conntd with us, both as share-
hic*ders aud directors, and it is thie duty of ail sucb to do
thecir best to promote our interests.

One word as to our staff. Front the managing directoýr
clown, I bear cheerful testimony to the zeal. diligence and
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