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Tmr- R UST Companses are autharized to act flot
oniy as TnU5Titeq, ExECuTCRs, AnsiNa s-
TýRATORs. G uARaois and in other fidu-
ciary capacitiesý but also as Aores-r for any

person or corporation holdtng any of these offices

The services of a TRuST Coihywd be fouud
nsost co-crewent Io those ,ho have Trust Funds in
their possession, which it is their duty ta invest, but
or which they are unable ta find proper Trustee

Investments. The fluancial connection of a pro-
gressiveTrust Comipany enables it ta readily obtain
safe, n.mbeiglegaIly authorized Trustee
Securities.
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Our pecial Water-mnarked Papers,
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(lercantile Summiiary

TuiosE. who are accustomed to note die
signs of the times, and ta measure the
future signiticance of current events, will
not overlook the economie importance of
the exports of American coal. The exact
e2.tcnt tu which these exports have as e
attained is flot material. Everything must
have a beginning, and this is, a line of
eomrmerce that bas practically to cut its
own highway and devise its own machin-
ery as it progresses. The fundamental
economic fact is tliat a new current of
trade has been set in motion tihat will
swcep away a lot of the old landmarks.
When Mr. Stanley Jevons wrote about
the coal question, somte thirty odd years
ago, he said: "While the export'of coal
is a vast and growing branch of our
trade, a reversal of the trade and a future
retivrn current of coal is a commercial
inipossibility and absurdity." Is it flot
sufficiently portentous that wffhat one cf
the most eminent of our economists less
than a generation ago declared to be im-
possible and absurd bas become an ac-
complished fact? It is true that wbat is
happening does flot constitute or involve

a reversai of trade" of this country, but
the return current of coal across the At-
lantic does mean cihanges in the course of
that trade-London Economist.

ONE OF MANY SIMILAR CASES.
An incident of great interest to, baniks

and business houses generally, occurred
recently, the cîrcumstances of which are
as follows: (the namnes being withheld at
the request of the bank concerned, but
the facts of whiclh are vouched for).

The Toronto branch of the batik con-
cet ned addressed a ]etter, containing a
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for years in the glare of
fiercest opposition, and
to-day are the Loa*a's
of the Canada niaiket.

JAMES TURNER & C
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Debentures.
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Gemetad RaUway tonds. SecursUl.msui
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"Burmese
Linen Ledaer"l

FU-' YMWs Blaak Uohu
i)oub& leus vou will be preparing for a newv
of books for the new > eir. Instruet yc
satÏoner to giVe you books colitai
"Burruese Linen Ledger" paper-a pal

with a splendid wrîing rtc-drb
good erasing quality. a.J business looki,
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ACCOUNT BOOKSI,
WVe manufactu~re and keep in stock every
description of Accotint Books. All sizea,
styles and descriptions.

Ledger Journals, Cash and Dp.y Boks
Involce Books, Docloets, Minute Books,
Letter Copying Books, Sp)ecial linhs Trial
Balance Books, Indexes, Memorandurm and
Vest Pocket B3ooksa.

Spec1ia patterns madie to order.
The PEN CARBON LETTER BOOK

Letters copieti while writing.
No Press-No WVater -Any Ink-Any Pen-

51-53 Weillngten '


