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THE GROWTH 0F SPECULATION.

The past six and twelve months hav.e
far surpassed ail records in Wall street.
Many deals Of phenomenal magnitude
have been initiated, and as îj, well known,
speculation at times assumed tremendlous
activity. The first six mutons of i901
alcene showed an increase of about 3o00 per
c-.-it. in the transactioris.iii listed shares,
ani 4o per cent. in unlisted sharcs. The
effect of this activity or. values wilI be
appreciated when it is read in ýthe iNev
'York journal of Commerce, that the
avex age price of twenty leading railroads
on january I2th, 1901, was 97.85, and bad
tîsen ta 117.65 on June 17th, falling to
115.35 on JuIy ist. On July 2nd, a year
ago, the average value of these salie stocks
was 75.4~, showing an advance of over 50
per cent. in twelve months. With the
cause of these advanc cs, this article has
no concern, it simply being the purp se
tu present the record; but the contrast
ex.hiîted should receive attention. The
twelve leading industrials average 64.77,
January igth, and 77.08 JulY ist, against
55.40 same time last year.

For the six months of the current
calendar year the sales of lîsted stocks
oni the New York Stock Exchange
amounted to 151,89o,696 shares--an in-
erease of more than îooooo,ooo shares,
comparîng with the six months, january
îst to june 3oth, in i900 For the entire
fiscal year ending june 3oth, the sale of
listed stocks reached the tînprecedented
total of 205,910,835 shares, eonîparing
wîth but e8,730,094 shait:s for the year
precedîng. In the niatter of bond trans-
actions, the record is almost as spectacu-
lar, the sales of (listed) state and railroad
bonds footing up in par value to $542,-
430,9w0 for the six months of i901-Janu-
ary 151 to June 301h. The figures arc
$272,273,400 more than for the correspond-
ing months of igoo. For the full fiscal
year the sales reach. the par vaine of
$14,438,5o, comTparîng with $522,529,100
for the preceding fiscal yeaî.

Commercial.

MONTREAL MARKETS.

Montreal, Oct 16th, 1901.
Ashes.-The deniand is of the lightest

aiîd prices unchanged. We quote No.
1 pots, $4.25 t0 $4.30; seconds, $3.8o ta
$j,85; pearis, $6.5o t0 $6.75.

Cements and Firebricks.-Rectipts for
the two weeks, ending to-day, arc 14,-
250 firebricks, x,400 barrels of English
cernent, and 6,goo Belgian and German.
Business continues of the fair moderate
character lately noted, and prices mile
stcady. We quote: Beigian cernent, $1.70
tô $1.95; German, $2.30 to $2-.5o; Lng-
hash, $2.25 to $2.35; American, $2.25 t0
4-.5c; Canadian Beaver brand, $i.9o;
Star, 42.2o; Silicas, $aîio; firebricks, $16
to $22.

Dairy Products.-Exports of cheese last
week were again very light, only aggre-
gating 36,592 boxes. As compared with
the figures of a year ago, there is a
shortage Of 324,000 boxes, and 200,000
less than at sainte date in i8g9. The niar-
ket shows a uitIle more enquîry this
week, and a rather steadier tone. W'e
quote fine Western Septembers, 9g4 to
9ýýc.; Townships, 9 ta 9%c.; Quebees,
85.4 to 8.Yc. Butter shipments, last weeik
were 7,f66 packages, and the total to
date leads. last year's figures by just 100,-
ooo packages. There is fair business do-
ing ait 203/2 to 21C. for finest creamnery;
gcod, 20 to 20ý12c.; held ereaniery,' i83.*
ta 19Y2c.; dairy, 14 to l6c.

Dry Goods.-City retailers are disposed
t0 complain that the weather 15 alivost
too warm tu make brisk business, b)ut

travelle rs in the countr-y continue 10 be
n'eeting wîîh %,cry fair -ueec s, in the t% ay
of taking oýrders, MNonüy o, eoînîngj. in

etisfaeîoriiy on the whole. and ;.ýlle
large houlu, report thal, cozpîtte rç turs
Of 4th Oohrpayments show ,îrIoin 70
tu 74 per CCIII. as met, soîne hîu ers just
returned f ont Europje t ,nfirmi tle .. lrong
atîvance in Frnch and Bra Iford gooýls,
ali ady ioîted, and say linens are dccar
and searce. English prînîs are a little
casier than a year ago.

OtroAccident ad i ACDET

Lloyds Plate Glass ý91EASE
INSUISANCE COMPANIES

Isse Secalltîratve Policleg covering Acciden

Elevator, Genersi and Public Llsbli 1 y.
Plate Glass.

EASTMUUIE & LIGNTHOUflU, Bon'I Agents
3 Toronto Sireet. TORONTO.

Ihe Mctropolitan Life
INSIJRANCE C0. 0F NEW YORK

"The Leading Industial Company of Amnerca."
la R.iweg.nto, l ait tMe Pu'lnoal Oit.. of the
Umled Stages and In Oaaada.

THE METROPOLITAN is one of the oldest Life Insuranre Coin-
panies in the United States. Has been doing business for over
tbirty years.

THE METROPOLITAN has Assets oi over 62 Millions of Dollars.
Liabilities af 53 Millions, and a Surplus of over 8 Millions.

THE METROPOLITAN pays Death Claimsaveragîngone for every
two minutes of each business day o! eight hours, and has Five
Million Policy-holders

THE METROPOLITAN offers remunerative, emplcyment ta, any
bonet, capable, industrious man, wvho is willing ta begin ah the
bottoni and acquire a knowledge of the details of the business.
He can bu diligent study and pracîlcal experience demonstrate
his capacity and establish bis dlaim ta the liigbest position in
the field in the gi of the Coampany. It is within bis certain
reach. The opportunities for merited advancement are unlîited.
AIl needed explanations will be furnisbed upon application to
the Company's Superintendents in any o! the principal ciles.

BILANCS OFVICS ]IN CANAflA:
Hamiitcrn. Canada- 17 james, Street South-W. C. Niles. Supt.
Lo)ndan. Canada-Roam 4. Dutifeld 15hck, Dundas, and (,atence Streets-Ceea.

H. S5mith, Supt.
Man.treal, Canada ,

6
oSt. Cathe-ines Str-eet-Chas. Starsrficld. Supt.

Bloard of Treile Building, 42 St Sscranent Street-
Henry Btîrga. , PL.

Ottawa, Canada Merp L îte& Building, Metcalfe and Quren Strects-
Geo. E. C. hano.Supt.

Quebee. Cta.-om ~ People* Building, tas St. Peter Street-Geo. K.
deKappetle .

Tarant. Ctný - rýfederatiantLue Bdg.. Yonge St-Wni.O. Washburn, Supî.
Ln wlor Building, King and Vuge Street%, Roomb, 32 and 34-

Pierre Keefe & CO.

THE MUTU AL LIFE
Formerly o
THIE ONTARIO MUTUAL LIFE ofCanada

PFrovo ail Things-Ilold Fast that which in G",d.

PROFITS OR NO PROFITS,
*Estîmatesa du fot guarantee profits.

Sometimnes lte poorest Company gives the largest "*Estimate of what the Priflts Wîll be.
When you think of insurîng, scertajn what profils the Company îs making per $400ou-and how.
Then ecquits wlio gel the profits.
Aetual esuite oS policics which have baen paid are a gontd guide.
Allaw aur Agents ta show you aur Actusi Reaults, and our pesent proflt-earning power.

ROBERT MELVIN,
Paasjose.

GEO. WEGENAST, W. H. RIDDELL,
SacitaTARYr.

ýPGEWn:;-10 179,291. 3M3,431. Me, loco.


