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THE GROWTH OF SPECULATION.

The past six and twelve months have
far surpassed all records in Wall strest.
Many deals of phenomenal magnitude
have been initiated, and as is well known,
speculation at times assumed tremendous
activity. The first six mouths of
alcne showed an increase of about 300 per
cent. in the transactions in listed shares,

and 40 per cent. in unlisted shares. The
effect of this activity on values will be
appreciated when it is read in the New
York Journal of Commerce, that the

average price of twenty leading railroads
on January I2th, 1901, was 97.85, and had
risen to 117.65 on June 17th, falling to
115.35 on July 1st. On July 2nd, a year
ago, the average value of these same stocks
was 75.28, showing an advance of over 50
per cent. in twelve months. With the
cause of these advances, this article has
no concern, it simply being the purpose
to present the record; but the contrast
exhibited should receive attention. The
twelve leading industrials average 64.77,
January 19th, and 77.08 July 1st, against
55.40 same time last year.

For the six months of the current
calendar year the sales of listed stocks
on the New York Stock Exchange
amounted to 151,800,606 shares—an in-
crease of more than 100,000,000 shares,
comparing with the six months, January
1st to June 3oth, in 1900 For the entire
fiscal year ending June 3oth, the sale of
listed stocks reached the unprecedented
total of 205,910,835 shares, comparing
with but 08,730,004 shaics for the year
preceding. In the matter of bond trans-
actions, the record is almost as spectacu-
lar, the sales of (listed) state and railroad
bonds footing up in par value to $542,-
430,000 for the six months of 19o1—Janu-
ary 1st to June 3oth. The figures are
$272,273,400 more than for the correspond-
ing months of 1900. For the full fiscal
year the sales reach the par value of
$814,438,500, comparing with $522,529,100
for the preceding fiscal year.

Commercial.

MONTREAL MARKETS.

Montreal, Oct. 16th, 1901.

Ashes.—The demand is of the lightest
and prices unchanged. We quote. No.
1 pots, $4.25 to $4.30; seconds, $3.80 to
$3.85; pearls, §6.50 to $6.75.

Cements and Firebricks.—Receipts for
the two weeks, ending to-day, are 144,
250 firebricks, 1,400 barrels of English
cement, and 6,900 Belgian and German.
Business continues of the fair moderate
character lately noted, and prices rule
stcady. We quote: Belgian cement, $1.70
to $1.95; German, $2.30 to $2.50; Lng-
lish, $2.25 to $2.35; American, $2.25 to
$2.50; Canadian Beaver brand, $1.90;
Star, $2.20; Silicas, $2.10; firebricks, $16
to $22.

Dairy Products.—Exports of cheese last
week were again very light, only aggre-
gating 36,502 boxes. As compared with
the figures of a year ago, there is a
shortage of 324,000 boxes, and 200,000
less than at same date in 1899. The mar-
ket shows a little more enquiry this
week, and a rather steadier tone. We
quote fine Western Septembers, 914 to
93¢c.; Townships, g to 9%%c.; Quebecs,
85% to 834c. Butter shipments last week
were 7,866 packages, and the total to
date leads last year’s figures by just r00,-
000 packages. There is fair business do-
ing at 20 to 21c. for finest creamery;
gcod, 20 to 20%5c.; held creamery, 1844
to 19%4c.; dairy, 14 to 16c.

Dry Goods.—City retailers are disposed
to complain that the weather is almost
toco warm to make brisk business, but
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Ontario Accident and
Lloyds Plate Glass

INSURANCE COMPANIES

[ssve Specially Attractive Policies covering Acciden
Accident and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

3 Toronto Street, TORONTO,

| travellers in the country continue to be
meeting with very fair success in the way
of taking.orders. Money is-coming in
satisfactorily on the whole, and some
large houses report that complete returns
of 4th October payments show from 70
to 74 per cent. as met. Some buyers just
returned from Europe confirm the strong
advance in French and Bradford goods,
alrcady noted, and say linens are dear
and scarce.  English prints are a little
easier than a year ago.
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The Mctropolitan Life

INSURANCE CO. OF NEW YORK

“The Leading Industrial Company of America.”’

Is Represented in all the Principal Cities of the
United States and in Canada.

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over
thirty years.

METROPOLITAN has Assets of over 62 Millions of Dollars.
Liabilities of 53 Millions, and a Surplus of over 8 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
two minutes of each business day of eight hours, and has Five
Million Policy-holders

METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at the
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in
the field in the gift of the Company. It is within his certain
reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Company's Superintendents in any of the principal cities,

BRANCH OFFICES IN CANADA:

Hamilton, Canada—37 James Street South— W. C, Niles, Supt.
London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.
Montreal, Canada—1670 St. Catherines Street— Chas. Stansfield, Supt.
”° s 533 Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, Supt.
Ottawa, Canada—Metropolitan Life
Geo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People's Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederation Life Bldg., Yonge St.—Wm. O, Washburn, Supt.
“ g Lawlor Building, King and Yonge Streets, Rooms 32 and 34—
Pierce Keefe & Co.
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Building, Metcalfe and Queen Streets—
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THE MUTUAL LIFE
;:lr?g:%mmo MUTUAL LIFE of Canada

“ Prove all Things—Hold Fast that which is Good."
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“Estimates” do not guarantee profits.

Sometimes the poorest Company gives the largest “ Estimate” of what the profits will be.
When you think of insuring, ascertain what profits the Company is making per $1,000—and how.
Then enquire who get the profits.

Actual results ot policies which have been paid are a good guide.

Allow our Agents to show you our Actual Results, and our present profit-earning power.

ROBERT MELVIN,
PRESIDENT.

GEO. WEGENAST,
MANAGER.

W. H. RIDDELL,
SECRETARY.
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JOSEPH GILLOTT'S

0f Highest Quality;
i o HEAPE

and having Greatest Durability, are therefore
Nos. with exquisitely Fine Points, for ARC]

C ST &
and DRAUGH , ENGINEERS,

CHITECT!
MEN—170, C179, 291, 303, 431, 659, 1000.

¢ Grand Prize’’
Paris, 1900.
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