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B. C. BOARD OF TRADE.

The following gentlemen were present
at the first general meeting of the B, C.
Board of Trade Building Association, (lim-
jted diability), leld in the Board of ‘I'rade
rooms, last Wednesday afternoon : Messrs,
A. C. Fiumerfelt, C. . Renouf, 1.
McQuade, R. Ward, A. W. More, A, M.
Muir. L. Redon, A. G. Sargison, A. L.
Belyea, 1L, ¥, Heisterman, I8 Macgurn, J.
il. Ealconer, . Steele, Thomas C. Surby,
J. 11 Todd, Joshua Holland and J. Bryan.
The meetingg was called * for the purpose
of clecting dir.ctors and other preliminary

business,” L. .
AMr. Flumerfelt was invited to the chair,

and, in calling the meeting to order, stated
that a circular had been issued calling the
sharcholders together, hence the meeting,
which he regretted was somewhat infor-
mal, inasmuch as the necessary legal pro-
cedure has not been gone through, Owing
to professional engagements, Mr. Pooley.
their legal adviser, was not present, and
had not been able to secure the letters
patent for the association. A few facts
might, however, be submitted to the meet-

ing, of importance. .
The Sccretary read the circular conven-

ing the meeting, aud the chairman said
that it had been issued at the sugpestion
of the Councit of the Board of Trade,
thinking that a few facts and figures
would be of interest to thie subscribers.
Lots 10 and 11, block 77, Bastion Street,
had been purchased from the Hudson Bay
Company for 810,200. The purchase had
been confirmed at the annual gencral
meeting of the board in July last. The
board was incorporated under an act
which only allowed it to hold premises for
its actual requirements. Tt was, therefore,
suggested that this building association be
incorporated under the Companies’ Act, to
acquire the land purchased by the Board
of Trade, and to crect thereon a huilding
with suitable accomuodation for theoflices
of the board, the remainder of the avail
able space to be arranged in suites of
oflices for renting.  The cstimated cost of
the bLuilding and income from rents of
ofiices which accompanied this suggestion
showed a good margin of profit. The board
thercupon agreed to take fifty shaves of
8100 each, on terms of agreemcent to be
submitted. A committee was then named
to receive plans for building, and those
selected had been submitted by Mr A,
Maxwell Muir, which were approved by
the board. Another committee was named
to solicit subscriptions for the building.
That committee had sccurcd the sale of
100 shares of 8100 cach, exclusive of the
50 shares taken by the Board of Trade.
Since then more stock had Leen disposed
of, and up to date there had been sub-
scribed $26,200. A sum of £5,500 had been
paid to the Hudson Bay Company towards
the site—S$5.000 by the Board of Trade and
$500 subseribed by Mrs. Dunsmur.

Mr. Ward thought the report & very
satisfactory one. It was, however, unfor-
tunate that they were powerless 1o act
that day, the nccessary legal steps not
having been taken in the matter of incor
poration. Lude the arcutustances, and
sceing that auy action taken at the mect-
ing would not be binding, he moved an

adjournment for two weeks.
Mr. Macgurn was of opinion that, hav.

ing met, they should have all the informa-
tion possible. There was surely spirit
enough in Victorla to start the building
free of debt,  ‘There were only 140 shares
10 be taken up to complete the matter, and
it would be interesting to hear from the
committee appointed for the purpose how
the sale of shares was proceeding.

Mr. Ward pointed out that any action
taken by the meeting was illegal.

Mr Belyes said he noticed that the
property could be conveyed to the Board
of Trade when the full amount of building
fund had been subscribed.

Mr. Ward explained that the Board as
such could not hold any real estate. There
should be a special act of incorporation
Lefore this could Le done. It was the in
tention of the Board to apply for such a
charter, but seeing how well the work was
procecdingthey had decided upon leaving
matters as they were for the present.

Mr. Reaouf explained that the charter
was not sought to elict public sympathy
with the movement. As a building asso-
ciation, any outsider might invest in it.

The chairman asked the meeting, which
he pointed out was composed of others
than membersof the Board of Trade, if it
approved of the present board of provi-
sionaldirectors—2Messrs, Ward, Gray, Hall,
Renouf and Flummerfelt.

Mr. Falconer asked if it wasa fact that
the provisional dircctors were all members
of the Board of Trade?

The chairman answered in the aflirma-
tive.

Mr. Falconer then raised the point that,
the Board of Trade having the power to
buy out all other shar«holders, they would
do so should the building prove a profitable
undertaking.

Mr. Todd said that this was what he had
given all subscribers to his list to under-
stand,

Mpr. Falconer asked how profits, if any,
were to be divided.

Mr. Renoufreplicd that the Board would
reccive the profit proportionate to its in-
vestment, and so would others investing
their money.

Mr. Ward: Idon't think the Board of
Trade will be in a posilion, for some time,
at least, to buy up the stock. When they
are, it will be, I suppose, done in the usuat
way. If they bhave, say, $1,000 to spare,
and deaide upon pulting it into the stock,
then a ballot will take place and the man
unfortunate cnough tolosc hig shares must
abide by the consequences.

Mr. Macgurn again expressed his desite
to hear from the subscription committec.

Mr. Todd, as oncof the subscription com-
wittee, would like to have NMr. Macgurn's
name added to the subscription comnittee
list.

Mr. Renouf. As far as the committee
having to cover the ground from Yatces
street north, are conceracd, I would like
to haveit increcascd, as the district is too
large forus.

Mr.Redon® You are doing your work
very satisfactorily.

Mr. McGurn said that he did not wish to
cven suggest achange in the committee.
He mcrely wanted information as to the
success attending their cflorts.

L Mr. Renouf anrounced that the com.

mittes had collected between 815,000 and
$16,000.

Mr. Todd said that the fleld was by no
means exhausted, and he believed would
not be until the last shingle was placed on
the roof of the building. There were sev.
cral people who asked the members of the
subscription committee to *‘call again.”
These parties would ultimately come in.

Mr., Ward thoucht that the association
should begin active operationsat once. He
believed it safe to say that within one
month the building would be commr.nced.
Tenders should be advertised at once.

The meeting adjourned at the call of the
chair.—~Colonist.
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TRADE WITH THE WEST INDIES.

The reports of a Lrisk trade between
Canada and the West Indies are borne out
by all the recent facts that happen to be
accessible. The trade returns up to June,
1891, show an increase in the aggregate
trade of Canada with the British West
Indies alone of from $2,700,000 to $3,000,000.
The exports pulled up from $1,400,000 to
81,700,000, and if we could get at the more
recent figures a still better showing would
oe made. The Canadian vessels are taking
out more and morc Canadian products
which never found their way to those re-
gions Lefore. The Halifax Herald, for
instance. contains particulars of the cargo
taken from that port by the steamer Duart
Castle on her recent trip south to Deme-
rara. From Hulifax alone the flour ship-
ments numbered considerably over 2,000
barrels, which isa gocd showing for the
initial stages of a new branch of export
trade. The cargo of the Duart Castle is
interesting enough to beara short analy-
sis, because, until the ofticial figures are
made up a twelvemonth hence, these are
really the only indications we can have of
bow commerce with those regions is ex-
panding, and how the direct route is pay-

ng. The vessel carried freight for no less
than twelve points in the West Indies.
For Antigua there were good-sized ship-
ments of fish, butter, split peas, and 75
barrels of flour. Tor Barbados there were
manufactures of hardware, flour, etc.
For Bermuda the shipments included fish,
flour, woodenware, dry goods, vegetables,
ete.  There were 300 barrels of flour for
Guadaloupe, 375 for Martinique, 200 for
Montserrat, 100 for St. Lucia, 200 for Trini-
dad, and 1,200 for Demerara. When we
consider that the new trade returns, those
just issucd for the fiscal year 1891, contain
no mention cf any Canadian flour sent to
these regions, these 1acts are promising.
The uart Castle bore alsc for Demerara
and intermediate ports Ontario organs,
30,000 shingles and other lumber products,
boots and shoes, liquors, butter, and a host
of misccliancous products, which the Tor-
onto Empire accepts as an indication that
Canada can casily push her wayintc a
generous slice of certain lines of trade
hitherto exclusively monopolized by the
United States. e have not seen the
cargo taken by the Duart Castle from St.
John, but the details of shipment from
Halifax alone certainly indicatea brisk and
srowing commerce, and thus far fally
Justify the policy of our Government in its
subsidics to a direct Canadian line.




