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B. C. BOARD) 0F TRIAl)E.

'1'lî followving gent.lctncn %vcrc prcscnt
nt the first gcncral mneetinîg of tic Il. C.
Iloardl of Trade Buildinîg Asslociation, (flnt-
ited liab>lIiLy). liolfi ils the Board of Trade
rooitns, last We'dnestlay afterîîooni: Mcfessrb.
A. C. Finniberfeit, C. B. Relieur, 1.
McQuade, IL Waril, A. W. Mlore, A. M
jUuir. L. Redon, A. G. Sargison, A. L.
Belyea, Il. F. lcisternîcui, 1F. Maegurî. .
Il. 1Falconer, P. Tnc l iîoiia% C. Surliy,
J1. Il. Todd. .Josliua IlolIand and .1. Bry an.
Tite iincctisig %vas calleil for tic liurgiote
of clectiiig dir..ctors an.d other prelisiiîîary
bu4ine.e'."

MIr. Fluitierfult was invitedl ta the chair,
and, in calling thic meeting tu order, statcd
thast a circuler liad becn issued] calling the
8harcholders togother, hieuce tlic ineting,
which hoe rcgrettcd '.vas soinewhast infor-
mal, inasmucli as the neceessary legid piro.
cedure lias tari been guine through. Owlnig
ta professinnial engagemnts, 21r. Pocoley.
their legal advitier, wa9 nlot present, and
bail isot been able ta 4ecure flic lctters
patent for the association. A fewv tarts
ntight, however, ho subnîiittcd ta thec ineet-
intr. of imnportance.

Tfie Sccrctary madl thic circular convcn-
ing the meeting. auid the cliairinan salit
flint iL lied been issucd at the suggetion
o! the Couiîcil of thic Board of Trade.
thisiking that a fecw tacts and figures
wvould hcof ai iterest ta the sub,;cribers.
Lots 10 and 11, block, M, B3astion Street,
badl boern purclinscd front tic Hudson Bacy
Comipany for $10.20>0. Tite purchase Jisd
beca confirnd at tic annual general
meeting of the board in July!.ast. Tite
board w-as incorporatcd under an nct
whcm only allowcd iL ta lmold promises for
its actual rcquirmmts. Tt %vas, tlicreforc,
suggested tlmat titis building association ho
incorîmaratcd under tie Cosipanies' Act, ta
acquiro the ]and purcmascd by Ulic Board
of Trnde, and ta crect thereon a building
tvitm buitable accommodation for thecofllcca
t tic board, the rcmnainder of Ulic avail.
cble space ta be arrammged in suites o!
olllccs for rent.ing. The cstinmated cast o!
tic building and incoiste fromn reins af
oflices which accompanied t1îis suggcsitian
showed a goofi margin of profit. Tite board
thercupon agreed ft tako it ty slmares of

$13 ach. on feris of agreemnt ta bc
subsuittedl. A camnnilttc %va,% thon nanied
ta reccive plans for building, and tho-;e
sclectefi lied licon stibniitted Iy 'Mr. A.

Maxwll uir, whlicli -%cre approvedl by
tIme board. AnaUmor coininittec 'va nacd
ta solicit subscriptians for tho building.
Vinat camminitter liait securcd t1ic, %alt, of
100 sharca af $100 caci, exclusivc af Uic
50 slare.n lakest Iy flhc Board of Tradc.
Since ilion morc stock liai bccn di'iposed
af, andi up ta date tiiere liai becn bub-
scribccl ?'26,20U. eA suni of tý5,$0U bail boecn
paid ta tic Hudson Bay Conmpany towards
flt i eS.l by flic Iioard of irade a-id
$5(KI subscribcd by NIrs. Ijunsinuîr.

Mr. W.ard tiauglit tlmc report a very
stif ctitan. 1It ~vas, lîaw.evcr, unifor.

tiinatc tîtat tlîcy wec p)owcrleiss ta act
Uat dny, theîcc~r legal s'tcps fiat

having liccu talin iii site îattcr of incor-
poration. L. ide rice carciiîîîstanicc-s, and
scîng ilatny action talicn at flic sticCt-
ing wnuld flot tic bndinpg, lic nmoved an
-idoiiriiimmeit for twva wecks.

Mr. '%acgurn %vas o! opinion titat, liav.

ing met, tiey s4hould have ail tlîc informna.
flats Iosible. There %vas suroly spirit
cimangh lis VictorIa tu start tho uilding
froc af debt. Tiiere wcro only 140 shares
so bo takzen up ta comptett the nmatter, attd
ft %voald bo lmtcrestumg ta heur front the
czDininittce appolntcdl for the imurîoso liowv
flio rale af 'ihares was pracceding.

Mr. Ward poinited out fliat any action
Lakzeil by the mxeetinîg %vas illegal.

'.%r 13elýcâ said lie noticod Vit tei
proîmcrty coulci be conveyed ta thc Bloard
af 'rrade %% li-si thie full ainounit of building
fuimd lied becît euhscribcd.

'Mr. Wcrd explaiiîcd tîmat tic B3oard as
sucli could nat hold any reoal estate. There
sliould bo a special act of incorporation
lijfore tlîis could bo donc. It vias dt in
tetîtion a! tho B3oard teacpply for such a
charter, but seaing how wvell time %vork %vas
pracccdingthoy lîad declded upan leavimig
inatters as theîy tvere for tmO prosenit.

Mr. Itenouf explained tat the charter
wvas flot sougit, ta elict public sytnpatmy
with flic zuovemnrt. As a building asso-
ciation. any outsider inighit invest iu iL

Tite cliairnamn aeked flic meeting, w'li
lie pointecd ont vaq coniposcdl a! others
th.in inonîbers of the B3oard o! Trade, If It
approvedl a! tho prescrnt board o! provl.
sionialdirectors-Mcss.r.q. Ward,Gray, Hall,
Itenon! and Flunimerfeît.

Mr. Falconer asked if it was a tact titat
tlîe pravisional dirctors %vereall ienibors
o! the Board o! Trade f

Tite chairnan auswvered in the affirina-
tive.

Mr. Falconer thon raised Lime point tîtat,
the Board o! Trafic liavisrgflic povcr ta
boy out ail otiier slmr.fiolders, tliey wvould
do sa slould tm building prove a profitable
undertaking.

Mr. Todd sald tVint tis wcs, wliat hliedi
givon ail subscribers ta lus list ta under.
stand.

Mr. Flalcaner asked liow profits, if any,
vrcrc ta ho divldcd.

Mr. Ilenouf replicil tlit tic Board %vonld
reccivo flic profit prapartionate ta sus in.
vcs-tnienit, and s0 %vould othorsi iîvesting
their inancy.

Mr. WVard: I don't tlii the Bloard o!
Trafic tvill bc iii a position. tar saine time,
nt locaLt, ta boy nip tIme stack. Wliei tlmey
are, iL wvill bc, I suppose, donc in tic usual
-vay. If they have, say, $1,000 ta spare,
and decide upon putting it int flimc stock,
ilien a ballot wvill tke place and tlo nmais
untortunatc enoogli ta loso luis sliares- mnust
abidc by rte cansequences.

.Nr. McIcgurn again expressfil bis desiie
ta lie-ar traint flitc suliscription comnîittec.

Mr. Tafif, as anc a! flic -subscription coni-
Initter, wvauld 11ikc ta have 'Mr. «Mccagurni,
namne addcd ta tme subscriptioa commliittee
iist-

Mr. Itenouf. As fer as tlîc camnmittc
liastig ta caver the groundfrtr Yates
istreet ilrtlî,.trc cancernefi, 1 wauîd like
to have iL incr-cascd, as the district is ton
large farcis.

Mr.lBedon- You Pro daing: your tvorl,
very "atisfactarily.

Mr. McGurnsalid tiiet hc difi not tvis te
even sîmggest achange In flic conînilttec
île nicrcly wvantcd Information as ta Lte
ttucceua ttending tîteir efforts.
1Mir. Ilenout anr.ounsccd thiat flic coin.-

mnltteo lied collcctedl botween 815,000 and
$16,000.

Mr. Todd saisd Vint tho IbIld was by no
ineans oxhaustedl, a:md lie bellevedl wouîd
nat ho until the lest Blilngle was placed on
the roof of tlie building. Thero werc sev.
oral people %vise asked flic mnombers of the
subseription conmînlttee ta 4"eal again."
Timeso parties %vould ultimatcly came In.

Mr. Ward thouiclit tîet; tho association
sliould begin active operatiansat once. Re
bcllcved It snte ta say tîmet witmln ono
ntonth tlîo buildinîg wauld bc comm'ýnccd.
Tenders slmould ho afivertisefi et once.

Thte meeting adjourned et tho cati of tho
clîaIr.-Colomuist.

TItADE NVITII TIIE WEST INDIES.

Tue reports o! a brisk trado betwccn
Canada aîîd tuo WVest, Indies are borne aut
by ail thie recent tacts that happen ta be
accessible. Tite trafic raturne ni, te June,
IS91, show an Incrense In the aggregate
trade o! Canada %-ith tlîp British Wcs t
Indics alono o! frtn 82,700,000 ta $3.000,000.
The experts pulled up tram $1,400,000 ta
$1,700,000, andi if %re coulfi get %t the mare
recont figures a still botter shotvlng would
ne mcado. The Canadien vessels are taklng
ouL more and more Canadian products
vlich nover found their way ta thoso re-
gians befare. Tite Halifax ffcrald, for
instance. contains particuhars of the cargo
tek-en tramn that port hy time ste4mer Dcmart
Cestle an hier recent trip àsouth ta Boee
rara. From Hlalifax alonte the fleur ship-
ments numbered considerably over 20000
berrels, which is a gocd shawlng for the
initial stages o! c ne'v branch a! expert
trade. Tite cargo of thc Duart Castie is
intercsting enoogli ta beara short ansaly-
sis, because, until the officiai flzures are
nmade tmp a Lwelvemontlî hence, theso are
really tlîe only indications %ve can have et
bout commerce ith those regions ise x-
pendintz, cnd haut the direct route Is pay-
ng. Tite vessel carriedl frelght for no les

than twelvc point-s ln the West ladies.
For.Antigua there were good-slzcd ishlp-
mots o! fili, butter, split peua, and 75
barreis o! fleur. ror Barbados there were
manufactures of hmardware, ilour, etc.
For Bermuda te shipmeuts lncluded lsb,
foeur, woodenwarc, dryý gondis, vegetables,
etc. There uvere 300 barrelsi af foeur for
Guadaloupe, 3î5 far Martinique, 200 for
'Montserrat., 100 for St. Lucia, 200 for Trinl-
dafi, andi 1,200 for Denierara. Whcn ivc
comsider tîmat the nev trade rcturns, those
just issucdl for the fiscal yecr IS91, cantain
no mention of any Canadien fleur sent ta
tmesc rcgions, the£c tacts arc promlsing.
Tlîe Ducrt Castie bore alsc fur Denerara
and intermediate ports Ontario organs,
50,000 sîmimigîc and aLlier lumaber praducts,
boots and Minaes, liquors, butter, and a bout
of mis;celIlneous products, uvhich the Tor-
onta Empàlire accepta as an indication that
Canada can easily push lier way Into a
gencerous slice o! certain linos o! traie
hiierto excluslvcly nionopa'Iizea by thme
17nitefi Sttes Wc have nat scen the
cargo talzen by the Duart Castie frein Sr.
John, but tic details o! shlpmcnt fram
liclifex clone certainhy indicatcabrlak and
growlng commerce, and thus far- fally
jcistify tic pollcy at our Goverenent in ils
subsIiles ta a direct Canaiîan lUne.


