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TME MHAT SITUATION.
According ta lh-',i,!t7-pot's the total

supply of whent ini the United States
on the first of July Iast, %va,;
.170,000,000 bushels, made up of the
ci-op of 1888, aniountin- ta 415,000,000
bushels, accordingi ta the- official re-tirns,
ta which is added tlîo balatice or reserve
frontî the crop of 1887, amauinting to
1)5,000,000. Exports front hotu coasca
of the United States f romn .1uly I st ta
date are placet] at about -54,000,000
bushels, includinig flour ropresented by
its equivalent of wvhoat. Ta the exports
since J iîly lat nîay ha added the quantity
of wlieat required for domestie use-for
food, secd, ctc.-to tho amnount of 352,-
000,000 bushels, leaving an apparent
surplus of 64,000,000 buishel1s. Out of
this surplus, however, iL is est.imatc'd that
ouly 26,500,000 bushels are available for
export, the balance of 37,500,030 being
iiecessary for reserve stock, ta carry over
ta next crop. Of thtis reserve stock,
about 7,500,000 bushels would be iii the
P.îcilic coast states. The amiouist of
wheat as-nilable, for e>xpoirL, according ta
these figures, looks very smaîl. Onîy a
littIe aver one-itaif of tho crop year lins
passed away, and it wvill bo six mnis
before new wheat will begin ta conte in,
east of the Rocky mouintains. Exportis
for the balance of the crop year must
therefore be small ta k-cep -%vithin the
figaures named and Icave the designated
amnount of wheat ta ha carried over.

Front this point of view the statistical
position of 'wheat looks strong, aud it is
undoubtedly strong sa far as this con-
tinent is conceraed. But when the
forpiien situation is considered, it can bc
seen that t position of wheat la not as
strong as conditions hore would appear
ta inakte it. The surplus of wheat on
this continent is certainly amail, but
neverthpiess there is a surplus. No'v, if
foreigit importin- countries do flot xîeed
our surplus, or rather, if imparting coun-
tries are able to obtain ail the wheat thoy
requit-e at lower ?TicCs titan itre asIred for it
bore, it is evident that we wilI be obliged
ta k-eep aur surplus, or take the prices
a bich the foreigners are willing ta pay.
It wili therefore ba seen that the small
surplus liere, while giving strength ta the
domestie situation, does nat necessarily

meu high prices. If the i'uporting coun-.
tries were short of wlient, nnd had ta
i ave aur surplus, ive coul of course
tittkt teni pny a stiff price for it; but
ist tic presejît instance it'do,'s nof appear
tîmat tlmy will bo ohliged ta buy our
%vligat at our awn prices.

Great Britain is of course tho principal
wlhcat-iipotting, country. The annual
colîsumption of wlîeat in the .United
King-dom ii about 210,000,000 lushls.
Iinports inta Great Critain together ivitit
delivet-les of home-grown wvieat, have
beeti about 90,000,000 bushels for the
present crop year ta date. Home grown
wlicat yet ta be delivored is estinated ut
aboaut 33,000,000 bushels, aud 20,000,000
bhls mare ivore an passage. Stocks
on hand lu Great Brituin %vero about
22,000,000 hushels, and allowing for a
reserve of 15,000,000 bushels, Great
flritaiîî will require further imiporta of
about 62,000,000 bushels ta tho end of
the present crop year, or about 2,QOO,000
buisiiels per week.

lit othe- European countries, stocks
wvere on the large sido on the first of the
year, and 'Russia will bc able ta supply a
good deal of svheat yet ta the im)porting
couuttries of that continent, front lier crop
of at year. Sinaîl surpluses of wthetit can
aise) be drawn front the- Danubiau
provinces, Egypt Algeria, South America
and Australia. Tho bsn-est in Australia
is now just about aver, and is a paon one,
but there is soute reserve wvleat on hand
available for export, to the amounit of
ei-lit ta ten million hushels. The new
crop of whent ini India ivili be availablo
ini April for f urther supplies ta the extent
of about 30,000,000 .bushels. New Cali-
fornia îvheat wilI follow lutcr, so that
there seens ta ho little likelihood of a
shortage at least hefore the lasL few weeks
of the present crop year. By that timie
the influence of te new crops in siglit
will ho paramotint, and the uourse of
prices will depend miore upon the crop
conditions than upan the immediate
demand. With the possibility of a big
crap lu sigbt in Europe and America,
abojut the fit-st of July néxt, a temporary
shortage la Europe would not ha a very
stron-, factor in advancing prices. The
crop outlook for wiuter wheat is already
almost the leadi..g factor in the situation,
and it wvill ba steadily increasing in im-
portance as the season ndvanccs. Any
seriaus iuýjury ta this crop would have a
strong influence upon prices.

But though the wheat situation in

Europe is not particularly strong, noitiier
eu it bo said too weak. Inmports into
Great Britain and other imiporti:îg coun-
tries have been lue go for about thn firat
haif of the presont crop ycar, and stocks
are a littie on the large Bide, but a good
de-al of whepat 'vili yet bo rcquired boforii

1 th end Gî the crop yenr. It la estinîated
Jthat France wili have tu iniport thîirry to
1forty million bushels heforo tho tirst of
August ncxt, and othe- impoitin.- court-

Itrie-s wvtli require suialici qunntities
U,',idtr ordinary circumistances it is certain
that the export inovemient front titis con-
timient wvill keep up in* moderato propor.

1 t"oi, anid by the close of the, croit year,
our availablesurplus.wil I have disappeared.
WVhiIo there appears to be plenty of wheat

jto tili the %vorld's re<juirements for tho
bal-mic of the crop year, there is not any
largo surplus above requirements, conse-
quently there would seem to bo nothing
particularly depressing about the presnt
staitistical situation generally. Crop
prospects iii Anuirica and Europe wvill
thcrefore be closely ivatched for the next
few inonths, and theà noiv ovenly balanced
poaition may be turned either way at any
tirne by the outlooc for next harvest.

EMBARKING IR1 BUSINESS.
IL is pecuhiar that in Manitoba, sa

niany fartuers who have donc iveil with
their farms, and have succeeded within a
few years in cleariag a fe'v thousand dol-
lars, are anxious to risk their savings in
business enterprises. A commaercial
traveller the other duy rclated ta, the
writer his experience wvith a Mantitoba
fariner who wvished to go into the store
business. T'his fariner hiad been very suc-
cessful with bis farni, and although oznly a
short tinte in the province, ho hud. su--
ceeded in laying by about $3,000, besides
paying for bis farnm and implernonts.
Prosperity, howeyer, seemied ta mike himi
discontented Nvith his calling, wvhich, by
the way is not ant unusual feature in life,
stranage to qay, and ho had decided to gis-e
up his farm and go inta buriness. Ife
the>'efore wvishied the traveller, with wvhoam
lie had been prcviously acquainted, ta
take bis order for a bill of groods. Hi3
only eîcperience in store trade anîoutited
ta a short semason in a store whilo a lad,
and beinr now in niddlo life, this, of
course, was simply no experience at ail.
The traveller very properly endeavored ta
show the niait, the folly of giving up his
farm, when ho was doing s0 we, ta em-
bark in a risky business uitdertaking, and


