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i hiave ini tie , .îl'.ît fruîi Ilic buLj3IaýIjLt teiiJti.>L ur L<, r ludl
hiig as good a!s e.* Cr% tîuiy CisC, allal, .. tlit: Iirîslîîn iait. Il a jully
_%4glit butiter." I lime licaîdt i sîaîd glialt ige lieiglit ut sociatîàilit i,
attatned ai the .Alluual liaiquelts ut Ille *iot&iiito hoard ; litit libts>
spasinodnc alla iltesbarily tecd soeiahiilty is jtli about as bail as
the otiier extreinc : it lias tou inueli tic appeiranic o it roîiiAng,
and ks as sooit forgoiicn as il s ,siilaie(t.

lii suîtic places I tii ilîOld I.aid îlîe% du scîîu.aiî.ul1-plit
to eoliviiiay anid sociibilt « . :%eliîn he gleai nieuiîuli ive
ibd iliis the case ini îIlle lrosperutîs linsuraiîe u'îa Souit>t
Furtlier nantis ive -et tie Insuîraîic Iiistittiteb, aiîd the turtber iiorlm
vvu go i thbutter tliey arc ; in tic Webi %vu finid the isuiraiiec Criekui
Club), anid 1 notice liv a recciiittniiibcr ufthei I'u'ît Mtagçazzi,, tlii
Biristol lias becil cckbtratiig -.1o08g îh,lisi e. w~linu is donc ini FEiig-
landdalla Seotland, UIl ble and 'I teca "or he Iiisîralce l'algi ini,
ears surely li as firnly and as scetilyaccoitifflislicd ovvr huere,
a~nd I camunnend ibis idea to ulios wbo aire abîle anid wvillig 10

oiganizc.

Solnt hiig kiuig doncitsi glad tu sayi, anid ilais %visier, the Ilbs!t
for many years, anl organilied ctiort ;-is biuîg mnade ta crippilc Our
erks hy tienli sivalry i tic gaine of lHoclcy. As tar ai 1 unîter

stand, ttîcic arc tow iwvo Iiisîratice I lcecy Ueagucs, andi cvi Ille
daiy picýs, viilioutiany consideritioîî arc rthînin ie doing of
Our Valiatît iieroes. If I seiiîessiter ariglil. Mtr. nlitor, vois iad
>soiiig t0 say lasi year on1 tic %111îjeci of hockey, ai ai cvceni- 1
believe, il your intstigationî, two Oour - hulky "îaIl g~idaîee
lite and reputatîoi. Ilas tli effort of 1.1:n year proluccil tic lîresent
cnibîusiasni? If sa, I cannot do lîeî:r liait eoiiinu ulîc %vider andI
larger subject upoui whiicli 1 have set t.înclid to vont îeiîdr
conbidcration, aur! perliaps eesi oui of tliese raitu joitiig, tlîcie
iînay nrise so01i orgattiizahioil %Viiiclî m il] iii courbe (If 0ill irI jîliuee
tie nidaîc for the cvii rekerrecd to.

THE MONTREAL STOCK M~A.RKET.
'lie nîarket since the i5ti Jalnuarv lins advatnced

constderably for the leading stocks, unitil lte 231l tilt.,
wlien a reaction set iii and tuiost of lte favorite stocks
iad a sharp decline. Montreal Street Railway, Toronto
Railway auîd Coninercial Cable bring Ille stocks ilios.
affected, scoriing a declinie of over 4 tb 5 points; eacli, but
we tliink a reaction lias again set in, atnd we look for
Ihigler priccs forlthesestocks. Thiere islnotnxuiclh doimg
and in te otlier iniscelianeous stocks, ]Richelieu is
steady,ainotierdlivideii (3,- percent. lias beettdeclarcd
payable on the îStli of February, wvhicli ouglit 10 lieip
the stock up a Uitile. Vie tliiukl tliis stock wllisei over
par before long. TVhe cotton list is duil and weak , andl
vcry fcw transactions liave taketi place iately. 'Montreai
Gas stock lias bemt a little more active of laie, and
Ihigher prices are talked of before long. Batik stocks
are very dutil, and w'ith littie dbing. Ontarlo lias uni-
provffd a littie, and so, lias Peoples, the latter lias gaineul
niost, as there lias becit a gooci cleit for it for iv.t
iîxents, we look, for a betier mnarket agaiti. and tlinik
higlier prices wiil be recorded.

Pressure of space las prcveied ilspublisliing Messrs.
Barlowv & Cols list ; il wili, lioweu-er, appear iii ils
usual place iii Our next issue.

PFINA!ICIAL ITEMS.

The Jay Gould estate lias been officiaiiy valied at
$So,ooo,coo.

The Government expendilure per head iit Ilte
States lias incrcascd fromn $4.23 per liead in i SS6, to
iicarly $7.ocs per liead. Tihis increase lias bcmt for
wvasleful expcendilures, and for purchases of siiver, uow
useless,.to, extent of 6oos rnîjlions. No wvonder colift.
çlence in sucli a country is disturbed.

Toronto last year iiwre.isc) ils population several
thousattds. atîd reîinced Ille nuinber of vacant proper
lies. .We îrwi ime.se facîs iticicate titat the reai estate
depression there lias îoitcied lov waicr nmark. and the
tide is oit the ttii.

The Governmert of Newfoundland lias been
paying ils servants of ail gracies witi 1. 0. U's. whici
are î'rottîised b lie recieetned iii course of lthe year.
Thiey are receiveil ai. stores ai :!o per cenît. discont.
'lie two Caîtadiaii batiks reccenîly esiabuislied have done
a v:iniabie work iii relievilig the ntonetary disîress.

The Australiari banles hiave just reduced thte raie
Of ilerest on1 <i2pOsits 10 3 lier cent. '1'ie rate is fixeci
for deposits reinainiiitîwelve linontis, a terni wiicli
appears te ride iii Anistralasia, titose Ieft for oîiy six
ittotis are takeit at froit i to i,' per cent. iess inter-
est. Ili the past year the deposits it the New Zealaîtd
banks cietd ItealviiY, soIne $2:4 10,000, thte advances
itade by lte banks aiso clecreased bY $5-070,000. It
seents lti the batiks tliere have becut adoptittg a very
cautionis policy i il view of lthe wavc of depressiot tuider
wvhici we are passiîig liavitîg reaclied thte Anttipodes.

The New York State Chamber of Commerce re-
ceItly passed Ille foiiowing Itigliy sensible r~oni~
'Resolved, '1'hat ".e respectfuiliy urge upoit Cottgress
te ttccessity for proutipi action in giving l llte Secre-

lary of lthe Trensury power to iiccl ail the obligationîs
of the Govcrnîncint, and to îîtaiîttaim ail te ittoney of
lte people ot al gol'i ba2i!:, by autiîorizing the issue of
bonds, in suffielet aittoutîts to accotttpiisi t liese ends;
.tîd we cali aitetiiti t te paralysis oÇ the inidustries
of lte coutntry, îttaimiy causc(i by Ilte clistrusl exisliîîg
as Io oxîr deleriittinaîiot to upltoid the itîtegrity of cur
currehtey. Ib'is ciisirîîst, we believe, caîttiot bf- reiieu-cd
wvitlioit stick action as is proposed, to be folloived by.a
ltorougli reu-isiot kif otir laws reiating Io lte curreîtcy
of lte coutry.

R.lesolved, TVit iu our jutdgîtent tlucre siotid nto
ioltger bie iJît alty doulit ii lte xttiîîds of lthe people,
bot ai hltoe aîtd abroad, as lu the initentioni of our
Goveriitint it regard 10 te cîtrrcîtcy iti wii ils bontd
oliligattotis slial lie paid, antd we lterefore urge titat
lte bontds, if issucd, sliah be mtade payable, prncipal
zand ittierest, in gold coin ofthe weiglit atuc ftttencss ttow
fixed by' iaw.''

The issue of the 4 per cent goid boan by Ausîria,
1o be ttade shtortiy, is att imtportatl facior in lthe ques-
tion als t0 liow lie Staîtes cati keep up ils stock of goid.

IrThe Austriaut goverîtuixet proposes ho secure about 44
iiitilliotîs of dollar.- wvorti of goid to coîîtplcte ils an-
Iratiiget.is for puttiutg te cnrrettcy c)f lit Emipire oit
ja ,old basis. t lins ailreacliy recciived for this purpose
SOune 57 Mîillionîs of dollars wortlt, of wlticlt about 30
iiiiiouîs wvas iii goid cagiles, itS tmillionîs iii bar gold, 5
tîtiliiotîs iii sovereittis. anîd -iie balanîce of varions gold

Icoinîs. It is sigitificatto n0tote tîtat lte bar gold carne
alittost wliolly froin Sothi Africa; Il is ai so, notable
golci was so scarce as to be ai a prettiutîtî, furnislted
Austria wviti 3o itiiiloîs. of dollars worti. If thte pur-
ciases muade tItis year for thte Austriait govetnment
ciraw off a proporlionttae atttoutut ofgold agalît frot Ilhe
States, lthe effect wvill bie very dislutrbiîtg, allitigi il is
ainîîotuîîced lit evcry effort wviil bie ruade la, avoid caus-
iîîg trouble ii lte itioîtcy imankiet. lThe contitgency,
ltoweven, shtouii take batikers cautions ii lieir Attieni-
cati relationîs. Wil Europeatt fiîatciersseekiuîg to get
goîd fronît the States, aîîd lte States seekitîg 10 gel
gold frotit Ettrope, ttere îviil lie a cotubinttioti of cir-
cumtusances that inust perturli the uîoney market.

FEURUAIty 1, 1895


