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toithe Ioti and 2S15 of Vin month ta becure insertion.

V/E ARE GLAD to See that the liability Of electric liglit
companies for ail loss arising from fires caused by thieir
wires wvhen imperfectly installcd, faulty iu insulation,
or carcecssly supervised, is likely to be deterntincd by
the courts. A big fire not long since occurred iii the
establishniellt of Kauftnian, Strouse & Co. at Louisv'ille,
Ky., caused, it is clainied, by defective electrical appli-
ances put iii by the Louisville Gas & Electric Liglxt
coinpany, and entailing a loss of about $230,000, Of
WbiCh $200,000 fell to the share of the iuisurance coin-
paies. The latter, acting conjointly withi the firmi
above nanîied, have brouglit suit against the electric
light comlpanjy to, reinmburse thieni for the Ioss, for which
they ivere primnarily lield. The decision ivill be Iooked
for %vitli uttiversal iinterestL, thougli.%ve cari scarcely
doubt tliat it wvill be against the electrie liglit coinpany,
Pruvided of cour.se that thc fil -t of negligence, Miiab

to have caused the L.ci is clearly establislied. A deci-
bion invul% ing the liabilit3 of the watur workb cornpauy
at Paducali, Ky., whlîi a couple of years ago went
against that conipauy, is especially interesting ini tib

connectioli.

WIrLî. 0OuR ASSLSSMENT friends; make a tliouglStîti
note of the fact that the old Equitable Life of Loniýon
has receiitlY paid 31 policies hiaving ail aggregate face
valuie Of $223,55o, but wlîiclî, by reason of bonus addi-
tions, callkd for and were settled by paynxent Of' ;,17
03%, or a good deal iiore titan double the original
insurartce? Sonie of thxese policies liad mnore than
trebled in value. For several years this conipany lias
paid for death claiuis inucli mnore tÉtau the anot it
reeived for preiiminns-the excess iîî 1891 being abolit
ihrc-.quarters of a mnillion doilars-and yct it is sounI(

md roseros, tîdniaes tiiese paynients as casily a.sj
it made like payinents; a hutndred and twenty ycarn.
ago, when only ten years old. The key '> ail titis

century and a quartier of prosperity anid contiuued
ioss-paying ability is founid iii olle littie word,
rcserve, and wihunfortiîately is entirely unklnown
to the vocabulary of assessmnentisni. The average
inortality of the Equitabie lowv calîs for $53 for clainis
to eaclî $i,ooo at risk, the ainouint iii case of oid
menmbers being of course twvo to three tinies as muchi
Hoîv will assessnientisuîine aet stuch a îîîortality a few
years hence ?

WITH REIuERENCE TO tie outcry of Souce of our
bucolie assessinent friends against the big salaries paid
to officers of level premniun life insurance conipanies, it
lias repeatcdly been shown that tîtese mnen get tdO niore
than do the executive liîads of raiiways and other
large finanicial institutions. Besides, it transpires tîxat
several of the assessinent conmpanies are Ilgettiuig
tiiere I pretty fast, so far as big salaries are conccrned.
.4propos of titis subject, the Coast Revicw tells a good
Story, founi iii ail exchiangc. A ]iot wvater pipe in a
large miufacturiuig establishnient refused tovork, and
the boss inachinist, after hiaif a day's tinkering, said it

jmust be takei apart. Tihis mneant the stoppage of the
factory for a cotîsiderable tinie, and great consequent
loss. Trhe factory ow'nerconitinues tle story.as followvs:
tA neigliboring engineer, -soinething of a genus, ivas

sent for. After stud3 ixg the punip a whie lie took, a
]tartniez and gave thrcc ilaps over the valve. ' I reckori
she'll go niow,' lie quictly said. And she did go.
Next day 1 received a bill for $25.5o. The price
arnazed me, but after exainining the itemis I dreîv a
checck at once. Txe bill read : 'Messrs. Biank & Co.
Dr. to Jolin Sinith; for fixing putnip, 5çi cents; for
knovix.g how~, $2.5.or.' It is lte knlowixg how tat.
counits iii ail enterprises iii tîjis world.

A.-to.\G THE TR-quut.rzsoMEr questions vith whicli fire
insurance conîpanies ]lave toi deal is the old one of long
credits. That lte close of the ycai's account slîould
bsioiv a considerable amniounit of outstandiug prenxiunis
is ofcourse unavoidable iii the nature of things, but tixat
agents should be alloîved to extend credits over lengthy
periods of anywhere froin sixty days to three or four
tnonths is iot on1y unneccssary, but a iuost positive
antd serions evii, for %whuich tîtere is no excuse excepting
lte very bad one of muinous coinpetition. We have


