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NEW YORK' EXCHANGEI
LARGE DEALINOS IN ST. PAUL AND

B3. R. T. - LIQUIDATION IN SO.
PAO. - MONEY BECOMING EASIER
-A 000» BIANK STATEMONT PRE-
DICTED.

New York, Oct. 12.
Tho practical outbreak ù£ hostilities lu

tire Transvaal à,"m te have licen pretty
rett>' wclR dlscunted lni tho mnarkets on

mothcr aide. rTe ruarket lu London
sowsv a condition of practical stagnation,
and pricca arc slightly luowcr than ycster-
day. Consols bath money arnd accouint show

delnon of j p.c., whlio t.e usuali>' active
Anierir.ais arc front j to ,* bcloiv oitr close
and business la at a istanidstill. Banik rate
il litgd
Lndor operations lit our miarketyetr

day amountcd te pructicaiiy îtothing, pro-
bal> sold 20030 shares on balance. Yestcr-
day's announicemerit or actual iîostliis
practicaill'- offsets ln lts cilcet te casier
tcndecuc3 displaycd by the moue>' market it
this quarter.

Our market wvas abeolutelr uuluterestittg
ail day, and freint a commission liouse point
of vleiv Uhc dulletf we have Rîad for weeks.
A fow prominent trq.tIers trWe te stltnulate
a littie activlty, but'lu ne case %wcre thuir
eperations ver>' largn nor an>' hbportant
movcrrn fe brouglit about b>' Ihein.

Trito average 0f înonoy oDu caRl ycs'tcraywas "round, if not below, the legal rate, 0
per cnt le stîli quoti-à as the rate for Lime
mono>, býut borrowcrs are Inchiîtcd te hold
off in anticipatinri of luiver figures for te
near future. There ivero nu m-iveinenLs cf
Importance ln ycstcrday's niar..at.

B. R. T. was eue cf tlîe muet active
stocks and wvas lncllned te hteayines during
the entire day. nomr wvas an -'ITort maxdo
te deprea the prico by traders that have
been active ln It for some tinte past , but
this effort wvas enly partial>' sucrzsjfuI aud
nu sensational dec1ine was scoed. Tîtere
was sente fatrly god huyhtg on te vay
duwn.

So far as tho short Interest lu thre local
markcet is concerucd tîtere lias itot been au>'
cousiderable change lu tIre lnst wcek. That
thore Is a short Intcrest cannot ho denicd,
but lt sconts te, bc a conceutrated rallier
titan . scattered short fnteret. There are
1 or £large shurts, while the reet of tue
spoculatIve public, whec te>'y are lu the
mtarket at ait, are ranged on tic long side.

There le nothing ln tce situation today to
arouse the mtarket framn ILt present state ut
lotimargy.

-New York (neon>, Oct. 12.
Tio miarkets ln London continue duil with-

eut dispiaylng an>' weakness.
ho Batik of England rate of discount re-

mains unCltanged; Ils condition being sorne-
what stronger titan on Mthursday hast. The
proportion ai reserve te liabiiity le 40.25 p.
c. against 30.36 p.c. hast wcck.

As compareti wlt same weck last year lts
condition Is weaker. The condition at that
tinte was a reserve of 54.5 p.c. as cemparcd
%vithl iabilities.

Londan hou=s reported that the twe
markets were su close togother that arbi-
trage transactions were almost Impassible.

The openlng of eur markcet was te quiet-
est and dullest we bave hiait far sente tinte.
Commission bouses wero practcahlIS wtU-
out orders. A good ntany ofe Uic ading
operaters have gene to the yacht race wlith
Uic resuit that *wbat transactions thore
wcre 'werc maini>' betwecn thte traders.

In the flrst haif hour 9 drive wvas made by
Kepeo brelcers, redulting 12 moderato dc--
dines tbrougbout lte liat. nhsia cinent,
howçer, seured a very smnali following

and wua immodiatel>' folowed b>' a rally
duo to buying b>' Worznucre.

lit St. PaulIMr. enoe's brokers sold 40<00
allar, ail of whIicil was taken b>' Worxnuer.
Wuruîsr wvas aise quito a hoavy 1iu>yr of
B3. R. T.

se. Pao. was sold, bascd on tho expecta-
tion that as acon an the new stock was
Isaucid a furUier dectitte would tako place.

loitoy contitit ta te shw a to.CudCflY te-
ivards mainos, 7 p.c. being so far tho hii-
est 3 uoation made. Tito traders arec n.

teprediot that tho bp.nk statemnîct
will miake a favorable saowing, but close
observera of tîto situation arc et lonclined
to place riuels faith ln titis prcdlction, lit-
as-niuch as il, la known tlhat t îe batiks have
again lent to the sub-treasury and Lave aiso
muade coli,d4rable shipnwnts to the interiar.
Tito market at presnt ls duRi and féature-

COUNTRY BANKS LOANING MONEY.

N.Y.--Country batiks loaulng qitl a good
dea] of mono>' ln smail lots lu titis miar-
ket on tinte. There is nuticeablo somctlîing
lîko a change of sentiment on the part of
these ouk-of-town batikB ln the Iast fow
days. They are very much leus scared titan
tc y wec. Tite action or thre governinut

lu lctting loose interest up to July 1 next
la Illel>' ta have au. Important cilcct on sen-
tintt ail over tire c%ýtntry.

LONDON AUI PARIS,
Oct. 12, 1819.

Banik of England rate..................5
Open discount rate ..................... 41-1
Paris Rentes............................ 100-40.
French Exchange.................... 25f. 319

Cosl.monoy....................... 1031
Caada Pcfi ................ ........ 931

New'YorkOCentral...................... 138
Sb. Praula.l.................. ...... 27j
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caJiIng, wrltln or til.phong teLLte &boye addrecs,


