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NEW YORK EXCHANGE,

LARGE DEALINGS IN ST. PAUL AND
B. R. T. — LIQUIDATION IN $0.
PAC. — MONEY BECOMING EASIER
~A GOOD BANK STATEMENT PRE-
DICTED.

New York, Oct. 12.

Tao practical outbreak of hostilities in
the Transvaal s2ems to have leen pretty

rotty well discounted in the markets on
E'm other alde. The market in London
shows a condition of practical stagnation,
and prices are slightly lower than yester-
day. Consols both money and account show
declines of § p.c,, while te usually active
Americans are from $ to ;3 below onr close
and business is at a staundstill. Bank rate
unchanged.

London's operations in our market yester-
day amounted to pructically nothing, pro-
bably sold 2000 shares on balance. Yester-
day’s announcemeut of actual hostilitics
practically . offsets in its eflect the ecasier
tendency displayed by the money market in
{liis quarter.

Our market was absolutcl{ uninteresting
all day, and from a commission house point
of view the dullext we have had for weeks.
A few prominent traders tried to stimulate
o lttle activity, but in no case were their
operations very large nor any important
movem: is brought about by them.

The average of moncy ot call ycsterday
was around, if not below, the legal rate, 6
per eent. is still quoted as the rate for time
money, but borrowsrs are inclined to hold
oft in anticipation of luwer figures for the
near future. There were no mrovements of
importance in yesterday's mar.at.

. R, T. was one of the most active
stocks and was inclined to heavincss during
the cntire day. Therc was an ~flort wmade
to depress the price by traders that have
been active in it for some time past, but
this cllort was only partially sucnesgful and
no sensational decline was scorad. There
xdvas somo fairly good buying on the way

own.

So far as the short interest in tho local
market is concerned there has not been any
considerable change in the last week. That
there s a short interest cannot be denied,
but it scems to be a concentrated rather
than & scattered short {nterest. There are
1 or S large shorts, while the rest of the
speculative public, where they are in  the
market at all, are rang‘;cd on the long side.

There is nohling in the situation today to
arouse the market from its present state of
fethargy.

New York (noon), Qct. 12.

The markets fn London continuc dull with-
out displaying any weakness.

Tho Bank of En};lxmd rate of discount re-
mains unchanged; its condition being some-
what stronger than on Thursday last. The
proportion of rescrve to liability is 40.25 p.
c. against 39.36 p.c. last week.

As compared with same week last year its
condition is weaker. The condition at that
time was a reserve of 54.5 p.c. as compared
with labilities.

London houses reported that the two
markets were so closc together that arhi-
trage transactions were almost impossible.

The opening of our market was the quiet-
est and dullest we bave had for some time.
Commission houses were practically with-
out orders. 4 good many of the leading
operators have gone to the yacht race with _
the result that what {rvansactions there
were were mainly between the traders.

In the first half hour » drive was made by
Keene  brokers, resulting iz moderate de-
clineg throughout the list. This movement,
howsver, sccured a very small following

and was immodiately followed by s rally Hon.A. W. OCILVIE,

duo to buying by Wormnscrs.
The Investmcnt Company

In St. Paul Mr. Kecne's brokers sold 4000
shares, all of which was taken by Wormser.
LINITRD.
CAPITAL, 3800.000,.

W. L. lg)ﬂou
SORC T,

Wormser was also quite a heavy buyer of
B.R. T

So. Pac. was sold, basod on the cxpecta-
tlon that as soon ag the now stock was
issued o further docline would take placo. -

Money continuca to show a teulcncy to-
wards casiucss, 7 p.c. being so far the high-
est quotation made. Tho traders aro in-
clined to predict that the benk statement
will make @« favorable showing, but closc
observers of tho situation are not inclined
to placo much faith in this prediction, in-

478y, Francois Xavior 8t.,, MONTREAL,

8tocks, Bonds, Mortgagos and
Municlpal Socurities doall in.

as-much as {t i3 known that the banks have P.0. Box 837
ngt:lin lostktlo t{;? sull}-tteastusr); m;.(ll: bz‘w& z}lso
mado considerable shipments to tho interlor. 3
;I'ho market at present 13 dull and featurce- E. Tc BABTLETT,
0SS,
MINING AND INVESTMENT
COUNTRY BANKS LOANING MONEY. BROKER
1

N.Y.—Countiry banks loaning quitc a good
deal of money in small lots in thiis mar-
ket on time. There is nroticeable somothing
like o change of sentiment on the part of
these out~of-town banks in the last few
days. They arc very much less scared than
they were. The action of the government
in letting loose interest up to July 1 next
is lkely to have an important effect on sen-
timens all over the cuuntry.

Member of Minlng Bxchange.

STANDARD OHAMBERS,
181 ST. JAMES STREET
MONTREAY,
Telophono Malin 2089, 4—4~———
InSURANOCE PoLIOIES PURGKASED OR LOANS MADE THERT.ON

—

TeL Main 770.

ROBERT MEREDITH & CO.,

CAnLE Aporess “‘MINING.”

LONDON AND PARIS,
Oct. 12, 1899,

Bank of England tx;ato :
Das Regton o ook MINING BROKERS,
Fronch EXcha&NE0o...ccaissessssssesassnss 261, 815

Stocks bought and sold on commission
FRANCOIS XAVIER 8T., MONTREAL.

Uonsols, money . 108} o
QOanadian Paocific 9331
Now York Contral.iecescsrssesecess138

8t. Paul .......m’
Union Pacifc..e.e. 77 J-. F. I-;IG_G_OTT’
Tel. 1854, 1740 Notre Dame Stres AQENT,

C. E. GAULT, MINES AND MINING

STOCKBROKER,
(Member of the Montrea) Stook Kxchangs.)

Yondon & Lancashire Chambers,
8T. JAMES STRERET,
MONTREAL.

Mining Stocks Bought and Sold on
Coramission.

Telephone Main 7492, Tolophone 8252,

Telephone Maln 923,
MCCUAIG, RYKERT & CO.
STQCK BROKERS,

Nombers Montreal Btock Exchange.

London & Lancashire Ohambers,
&——————MONTY.EAJ,.

f.. ]J. Foroxr, R. Foroxy

L. J. FORCGET & COC

STOOK BROIKERS,
Members of Montreal Stock Rxchange.

1713 & 1715 Notre Dame Street,

MONTRREAY,.
A special dopartment for Canadian Mines.

Telsphono 15. P. 0. Box e

Telephone Main 2472,

A, I, WHITE & CO.

6o CANADA LIFR BUILDING, MNONTREAL

". W. MORRIS.

MINES Representing the following Companies:
= - O T O G B o G, T80,
MINING STOCKS City of %'Golghuvsgi:; Co. L.
tis Gold Minlng Co., 143,
and BONDS. Granby Consolidated Mining & Smelting.Dow Ltd.

YWoskly roports are received from th 3!
and mkyl{mo wmxln":‘ for, infomu':n vfm“’&&m t:;

Canada Lifo Bullding, - calling, writing or talephoning to the abovs address,

MONTREAL,



