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190 THE MERCHANTS MAGAZINE.

Loans to Agents and Employees on Security of Salaries or

COMMISSIONS ceve = etvave et aasaascass coeiransocenss 1.343 67
Advances to Travelling Agents oo oiis ciieiieevasiaannians 1,456 65
Cash in BaiksS.ces covieetooectoranesianioscreaensvannenns 139,851 24
Cash at Head OflicC.cee vesess coreocteataes cnoses srcnnnens 1,426 23

£3.121,178 70
Less liabilities (Current ACCOUNES) . vee v viiies cansen canane 21,882 g9

Outstanding Premiums.... oo ... 803,561 55
Deferred Premitilis coveee caeeiias saee caeaaasaes 29,609 58

—_— 133,261 13
\Reserve thereon included in Liabilities).

Interest due and acCrued.ces covees ceeaes coevotanianiane 72,965 19
Difference between Cost and Market value of Debentures.... 2,018 24
RENtS ACCTNCN cavee cetaancacscose canaes casssosasssassnnns 3,200 0O
Liabiitics. 53,311,643 27
Assurance and Amnuity Funds.eoe.oeiieiiaee i oo $2,567,255 00
Tosszs by Death acerued . coee. ciieentenaiicsieienitvonaen.. 14,678 29
Fees, Doctors', Directors® and Auditors’ ... .ieevieianaiin. 7.346 oo

Held to cover cost of collecting preminms outstanding and
deferred on Dec. 318t, 1890.c .. ceeaaeiaanane vannniaian 13,326 11
Capital Stock piid UP.coaes covies veiensvntiiniiinncon . 100,000 00
To policyholders, for Balance of Declared Profits....oe ... .. 2,631 33
SUIPIUS +vee veoe savevetone canson tasttoasoessss cosacaoanens 298,896 34

$3,311,643 2
Cash suplus above all liubilitics..ceevveaiit .. 298,896 34 3 3
Capital Stock paid as above ...veetviiesieaass 100,000 00
Capital Stock subscribed not called in......... 900,000 00

Total surplus security for policyholders. ... ....81,208,8¢6 34
J. K. MacpoNaLp,
Managing-Director.

The hooks of the Company have been duly awdited and found correct.

ACTUARY'S REIORT.

I hereby certify that I have computed the Assurance and Annuity obliga-
tions of the Association as at December 31st, 1890, according to the Institute
of Actuaries® Mortality Experience (Hmn.) Talle and four and one-half per
cent. interest, and find the liability thercunder as follows :—

Amount. Reverve.
ASSUTANCES cacese casessresasesrsssccscs seeaDINI91,506 00 2,718,253 00
Bonus AdditionS.cecsccccececscece sovensce 120,274 00 62,884 oo

$19,311,780 00 $2,781,137 0
LesS RC-ASSUTANCC caeaseasess ssvase cvvs onse 120,822 oo 28,311 00

$19,190,958 00 2,752,826 ou




