THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

723

be transmitted to tho depositor by the Postmastor.
General within ten daya.

Such deposits not to be leas than §1, and shall not bo
liable at any time to demand, sefzure or deotentlon
under legal process against the depositor,

Deposits to bo repald on demand with tho least
posaible delay.

The namo of the depositor, amount deposited or
withdrawn, not to be disctosed by tho ofice.

Receiver-Goneral to receivo and pay afl moneys do-
posited or withdiawn,

Interest on deposits to Lo payable for each whole
calondar month at tho rato of 4 per cent. per annum,
and to be added to the priucipal on the 39th Juno,
yearly.

Certlfcates of duposit bearing interest at tho rato of
5 per cont, may be fesued,

Monthly roturns of the recelpts and paymonts to be
published in tho Canada Gazetle, and the monthly
excess of cach balances over $600,000, to bo iuvested
1n thoe Government Debentures.  Amuunt of state-
meut to lald before tho Parlinment,

The Receiver General to crodit the Post-ofice
Savings I3ank aco .unt with accrued interest at tho
rato ot five per cont. on the inveated balancé and debit
it with tho expenses. Irotits to form a part of, or the
1083 to bo made good from the consonlidated rovoenuo.

Penalties aro provided for various offonces against
tho Post-offico, the samo as under the existing Cana.
dian laws,

The Act to come into forco on tho 1at April, 1863,

TRADE OF NEW BRUNSWICK.
(Continued )
\ * E refor again to the report of the Controller of
Customs at St. John, N B, for the purposo of
noticing somo of tho statements and suggestions it
contains, and which are likely to prove of service for
future guidanco.

TF . most finportaunt of these relato to tho trade with
tho various West India Istands and with South Ame-
rica, the business with which countries hag eo vastly
increased during the last fow years; and promises to
becomo of sthll greater extent and importance The
Controller was ono of the mombors of the Commission
appointed about two years ago to visit tho West
Tudies, aud report upon their trade, and therefore 1s
entitled to speak with some authority on these sub-
jects Itappears that the value of exports from Now
Brunswick to the British West Tndies was §63 075 in
1836 against $£38.682 in 1865 To the foreign West
Iudies, including Cuba and Porto Rico, the exports
wero $417,697 In ' against $812,123 in '65, which will
glvo as tho total fnoreaso for 1860 3119,867, and we have
reason o beliove that tho returns for 1837 will bo still
more salisfuctory. During the carly part of 1567 a
good many assorted cargoes were sent forward, and
tho experience gained in this way will probabls lead
to a large extonsion of tho business. Tho trade with
the Spauish islands i3 sadly impeded, not only by
the high tariff and the beavy discriminating duties in
favor of Spanish vessels, but by the untversal pecula-
tion and dishonesty of the ofliclale. In fact, we have
heard merchants declare that it was of no use trying
to do anythiog with the Spanizh islands unless pre-
pared to bribe their way Asa sample of the absurd
and vexatious rcgulations which obtain even under
the amended tanf ot thoisland of Caba, we may notice
that tho duty on sugar box shouks is levied by weight,
and the manifest and fnvoices ara required to specify
tho weight of each shook, a discrepancy exceeding 6
per cent. rendering them liable to doublo ducy, and
exceeding 25 per cent. to conflscauon  Certaioly,
nothing short of tho Spanish mind could havo dovised
such an absurdity It is in dealing with qnestions of
this naturo that the representationsof the United Gov-
ernment of the Dominion will be of 8o much greater
additional v ~ighr and value than any which have ever
beforo been possible, and from which we may expect
tho best rosults in the courso of a few years. The
principal part of the exports to tho island of Cuba
consists of thesa box shooks of which wo have been
speaking, but the Controller intimates that a very
large businoss could be done with the other islands in
staves for sugar and coffeo hogsheads, of which ho
ostimates the consumption for sugar hogsheads alono
to exceed 800,000 sonually It is very doubtful
whother New Brunswick produces any quantity of
wood suftablo for this purpose but there seems to
be no resson why Oolario and Quedeo should not
almost ontirely supply this demand. We arc aware
that 2 large number of staves are shipped from Quebec

transporting, and shippiog it,

to somo parts of tha Wost Indles, but this year, at all
ovents, the supply Is unequal to the demsand; for it Is
only a fow days sinco that wo were Informed by & Bar-
badoes merchant that ke had been ecourlng the Unlled
Statos markat without being ablo to scouro lalf as
many hogshead stavee as would be required for the
crop of tho coming season, Tho red onk stave Is pre-
ferred to any otbor, and tho Western Provinces should
seo to thia.

A considerable portion of tho report is teken up
with a consideration of tho prospect of openingup a
trado in ice betwe:n New Brunsyick and the West
Indics, and for this purpuso samo atatistics are glven
which show that with tho oxceptiun of a small quans
tity shipped from Halifax t» tho Island of St. Thomas,
tho whole trade is in tho hands of American mer-
chan's, The total valuo of the fca shipped from tho
United States to the West Indies in 18G4 was 8137413
This Is probabiy the value of the articlo as estimated
at tho port ot shipmont, Tho Controller obrorves
that ' the only oxpenre of exporting ico from certain
localities In this Province, is the labor of cutting,
The ice can, of course
be got for nothing.” Ko, however comes to the cone
clusion that ico should nover be sent to these coun-
tries on epoculation. Provious contracts should be
entered into, or it wou'd bo almost cortain to result in
atotal loss Now it may bo thought that this {s an
oxclusively New Brunewick or Nova Scotia question,
but wo shall sco presontly that it Is quito as much an
Ontario one, and affords another striking Instavce of
tho remarkable way fo which tho developmont of one
branch of trade assists fu tho establishment of others
The Controller observes that * at nearly all the ico
establishments in tho West Indies, the fresh provision
trado {3 intimately conttected with the fco trade, and
if ever our people intend to co cessfully competo with
our American neighbours in this important branch of
businecss, they must make arrangements for sfupping
a supply of fresh provisions along with the ice, the
former being packed with tho latter, and kept pertect-
Iy fresh until their arrival in tho West Indles. The
usual gelection of such provicjons coneists of choice
cuts of fresh beef, rounds and cuts of beef slightly
corned, legs of mutton and lamb, geese, turkeys,
ducke, grouss, partridges, fresh butter, avplos, celery,
carrots, turnips, beots and cabbages.'’ Most ot these
articles are what the Eastern Provinces lack, and aro
what tho Westorn Provinces can 2bundantly supply,
the only thing needed being the means of communica-
tion, which we hope the Intorcolonial Raflroad will,
era long, supply. A long list of articles i3 given ot
which theso tropical countries aro large consumers,

LIABILIMIES.

Cleculation ..., .... ... ... 205913543 297.896.°84
Nepocits . s eresreeseashTL U4 64T  GAG 038 168
Duo other Banks ... ..... 112425087 112,766,181
078,804,157 976,201,321

PUBLIC DEBT OF THE UNITED STATES,
MUPORTANT chianges In the charmoter of the Publie
Debt of the Unitcd States aro ateadily being mado.
deb. Lea ing no futerest, aud bearing interest in cur.
reucy being tratsformed Juto debt bearing Intorest at
G per cent in gold
Tho followls g statement indicates the changes which
took placo during the month of October last,
Increase. Decrearo,

Bearing Coin Interest . 32 814,850

vesere

Bearing Currency Interest o woe vinue 94,300 40
Matured Debt seeser
Bearing no laterest .. e 3,611,700

The debt as it stood Uctuber 3let lact, was composed
as follows :—

Intereat fn Collleeeve oo cue sesecnnsnss o $1,778,110,002
23,708,640

Interest 10 CUFICNOY  wovee ove wor 2eane , 108,

Matured Debt .. 18237689

Bearng 10 Itterest.... .. vovves +vvvne ver... 402,335,677
AgRregato ... ce ee eeeeceees oo $2,625,602 648

In Treasury.

Cuin . . . ...8111.640.817

Curreney...... vevee coeen 22,468,081

—_— 183,098,808

Dobt, less Coin and Currency....... . .. $2491,604.450

The annual coin interest pavablo on the debt as
above i3 $104 098,206, aud currency $25,603.852 On
the 1st of October, it was in coin, £102,727,455, and in
currency $27,635,463. Thus it will bo #cen that thoe
chango in the form of tho debt, instcad of being ad-
vantageous to tho country, has om the coutrary,
(taking gold at its present figure, say 40 per cent,
premium,) been disadvantageous, and equivalenttoan
fucreased anbual charge of §652,463. .Aud until the
premium on gold shall have declined to less than 11
per cont, no object wiit be gained other than the post-
ponemertt to & more distant period of tho payment of
short dated sccurities maturing at an early day.

For the whole ycar, tho apparent reduction of
Uuited State debt was §56,134,118, but the reduotion
effected in thoannual Interest amounts only to £313,972:
o very small yearly saving, when it i3 considered that
nowspaper writers for both tho Amori.can aud English .
press, have written in the most laudatory terms of
those who have directed tho financial affuirs of the
United States, and greatly magnified the results of

conspicuous among them are flour, cornmeal, ¢l ,
butter, lard, ale, portor, hams, bacon, preserved meats,
oatmesl, peas, beans, barloy, apples, &o. A large
portion of the butter consumed i3 imported from
Franco snd Ircland, and a considerable portion of tho
hams from England, but the bulk still comes trom the
United States. e beliove this trade Is procisely tho
onoe which we aro reculiarly qualified to supply, and
hope that the time is not far distant when the bulk of
the West India trado will fall to the lot of tho people
of the Domfuion of Canada. In connection with this
subject, it occurs to us that it would bo a good ides it,
instead of troubling ourselves just now with talking
about any reciprocity treaty with tho United States,

wo wera to sat to work to negoaciato one with the

West lndios, beinning with the British Islands. This

wou'd completely take the wind oui of the eails of our

great commercial competitor in these markets, and

ﬁ;ivo us & foot-hold which it will be our own fault if it
ever relinquished,

UNITED STATES NATIONAL BARKS,
HE following {s a summary statement of the ¢on-
dition of tLe Nationat Banks on tho flrst Mondays
of Qctobor and July last:—

RESOURCES,
July 1867, Oct.é887.
Insms and Discounts . ... 588,100,704 €02.608.095
Un' ed States Bonds deposi.

ted in Treasury.......... 876,033,000 876,751,600

Do. on hand 45,629, 42,173,150
Other bonds, stocks and mort.

Rages. . eeeeare 21462,040 21,375.404
Duo from Banks .. ...... 101,891,319 103 593 908
Real Estate, Furnituro, &o.... ,165.024  20,637.012
Current Expenses. o 8217748 5295718
Premiums. .o 3.851.247 2,768 754
Checks, & othor cash ftems.., 128.255.67¢ 133 bW w49
Bills of otuer Banks.....-... 16660162 12,171 265
Specie ... . 9.602.07 10.253.115
Ubitod States Curronev.. . 102413.247 100511 925
Componnd Interest Notes ... 76,466,016 56,566,440

4,401,453,683 1,496,662,855

their manag t

THE COMMERCIAL BANK,
STNOPAIS OF THE BILL NOW BEPORE PARLTAMENT,

' HE following is a synopsis of the provisions of the

* Act to amend the Act of Incorporation of The
Commercial Bank of Canads, to authorizo its amalga-
mation with any Bank or Danks, or for its winding
up,” introduced by Sir John A. MoDonald:—

Tha preamblo recites tho titles of the previous Act
of Incorporation and the amendment thereto, and
then says that the Bank is ¢ unable at present to mest
its bank notes fn circulation, claims of depositors, and
other dobts in specie upon aemand. although possessed
of assets more than sujlicient to pay @/l dibis v jfull,
U such assefs are 'properly realizeid and applied.” The
petitioners therefore pray for thie passage of an Act
contaising the following provisions-

I.=Nothing in the 85th section ot the Act above re-
cited, or tho suspension, is to operate ag n forfejtureof
the charter, unless such suspension cont-nues ninely
days ayter the passing of the Act now ap ied for,

I..-Authorises the Directors to reduce tho eapital
stock from $4.000.000 to such sum us shall be fixed by
Ry-Law. Said reduction to be in thenrwminal amount
ofv each share or otberwise.

sub-Section 2—Gives Directora power to increaro
the capitgl stock from time to time to $4,000,000 by
the {s«ue of new or additional shares, -

Sub-Section 3-—-By-laws made on tho subject aro to
specifv tho number of shares so to be added to tho
capital stock, and public advertisements must stato
when and where tho.subscription books for such pure
pose aro to bo opened.

Sub-Section §—~Provides that in cate more than tha.
additional number of such shares fs subscribed for,
prefercenco be given to the present sharcholders in tho
allotment.

Subd-Section G—~Each such additional share must bo
paid for in full within twoy +8. No one will havo
nght to voto upon such shares antil they are so paid,
but moautimo they will be ontitled to a proportionato
part of thae profits.

Sub-Sectron 6—All persons gubscribing to or nold.

ing tho additional capftal! stock will have tho rights,
gu{ldbo subject {0 tho liabilitles of the other sgaro-
oldors.



